UPVAN LAKE RESORTS PRIVATE LIMITED
CIN: U55204MH2008PTC 183084

DIRECTORS’ REPORT

To
THE MEMBERS
UPVAN LAKE RESORTS PRIVATE LIMITED

The Directors hereby present the Ninth Annual Repart of the Company together with the Audited Financial
Statements for the year ended March 31, 2017.

FINANCIAL RESULTS:

The financial statements of the Company have been prepared in accordance with the Indian Accounting
Standards {Ind AS) notified under Section 133 of the Companies Act, 2013 read with the Companies (Indian
Accounting Standard) Rules, 2015 as amended. The financial statements for the Financial Year ended March
31, 2017 are the Company’s first Ind AS compliant annual audited financial statements with comparative figures
for the year ended March 31, 2016 also under Ind AS. The transition date is April 1, 2015.

During the year under review, the Company incurred a loss of Rs. 490,698/- as against a net loss of Rs. 7,613/-
during the previous year.

DIVIDEND:

in view of the loss incurred, the Directors do not recommend the payment of dividend for the year ended March
3, 2017.

TRANSFER TO RESERVES :
In view of the Ioss incurred, the Directors have not transferred any amount to reserves.
MATERIAL CHANGES AND COMMITMENTS :

No material changes or commitments have occurred between the end of the financial year of the Company to
which the financial statements relate and the date of the report, affecting the financial position of the Company.

CHANGE IN THE NATURE OF BUSINESS :

There has been no change in the nature of business of the Company during the year under review.
SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES :

During the year under review, the Company did not have any subsidiary, joint venture or an associate company.
DEPOSITS :

The Company has not accepted any deposits during the year under review.

TRANSFER TO INVESTOR EDUCATION AND PROTECTION FUND :

During the year under review, the Company was not required to transfer any amount to the Investor Education
and Protection Fund.




SHARE CAPITAL:

The paid-up equity share capital of the Company as on March 31, 2017 was Rs.120,000/-. During the year under
review, the Company has not issued any shares with differential voting rights or granted stock options or sweat -

equity.
PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 188 :

The Company has not given any loan or made investment or provided any security or guarantee during the year .
under review, which require to be disclosed under Section 186 of the Companies Act, 2013.

RELATED PARTY TRANSACTIONS :

The particulars of transactions entered into by the Company with related parties during the year under review are

disclosed in the relevant note 1o the Financial Statements. The said related party transactions are on an amms: .

length basis and hence not required to be disclosed in Form AQC-2.
INTERNAL FINANCIAL CONTROLS :

The Company has an Intemal Control System, commensurate with the nature and size of its operations, . .-
Based on the framework of internal financial controls maintained by the Company and the work performed by the.

Statutory Auditors, the Board is of the opinion that the Company's internal financial controls were adequate and '

effective during the Financial Year 2016-2017.
DIRECTORS :

in accordance with the provisions of Section 152 (6) (€) of the said Act and the Articles of Association of thé |
Company, Mr. Samirkumar Salot (DIN: 07115916), Director of the Company retires by rotation and being eligible;
offers himself for reappointment.

The provisions of Section 149 of the Companies Act, 2013 relating to the appointment of Independent Directors:
do not apply to the Company. .

ANNUAL RETURN :

The extracts of Annual Return pursuant to the provisions of Section 92 of the Companies Act, 2013 read with
Rule 12 of the Companies (Management and Administration) Rules, 2014 is furnished in ‘Annexure ~A’ to this. '
Report.

BOARD MEETINGS :

The Company had convened and held Five (5) Board meetings during the year under review. The said Board - .
meetings were held on April 19, 2018, June 21, 2016, August 30, 2016, December 27, 2016 and March'(_)'B,-.f
2017. The gap between two Board meetings did not exceed 120 days. '

DIRECTORS’ RESPONSIBILITY STATEMENT:

Pursuant to sub-section {3) {¢) of Section 134 (5) of the Companies Act, 2013, in relation to the audited financial - :_ |
statements of the Company for the year ended March 31, 2016, the Directors of your Company, to the best of '

their knowledge and belief and on the basis of the information and explanations received by them, hereby state-
and confirm that : o _

()  inthe preparation of the Annual Accounts for the year ended March 31, 2017, the applicable accounting -
standards read with the requirements under Schedule i to the said Act have been foliowed alongwith
proper explanation relating to material departures, if any;




(i}  they have selected such accounting policies and applied them consistently and made judgments and
gstimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the
Company at the end of the financial year on 31st March, 2017, and of the loss of the Company for that
period;

(il  they have taken proper and sufficient care for the maintenance of adequate accounting records in
accordance with the provisions of this Act for safeguarding the assets of the Company and for preventing
and detecting fraud and other irregularities;

{iv)  the annual accounts have been prepared on a ‘going concern' basis;

(v)  they have laid down internal financial controls to be followed by the Company and that such internal
financial controls are adequate and were operating effectively; and

{v) they have devised proper systems to ensure compliance with the provisions of all applicable laws and
such systems were adequate and operating effectively.

DISCLOSURE OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY REGULATORS OR COURTS OR TRIBUNAL

During the year under review, there were no significant or material orders passed by any regulatory / statutory
authorities or courts / tribunals against the Company impacting its going concern status and operations in future.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EARNINGS AND QUTGO :

The nature of operations of the Company does not require disclosure of particulars relating to conservation of
energy and technology absorption, as prescribed under Section 134 (3) (m) of the Companies Act, 2013 read
with Rule 8 (3) of the Companies (Accounts) Rules, 2014. During the year under review, the Company had Nif
foreign exchange eamnings and outgo. '

RISK MANAGEMENT POLICY :

The Company has not adopted a Risk Managément POlicyt as the elements of risks threatening the Company’s
existence are minimal. ‘

AUDITORS :

There are no qualification, reservation or adverse remark or disclaimer made by the Statutory Auditors in the
Auditors’ Report.

At the Sixth Annual General Meeting (AGM) of the Company held on September 18, 2014 M/s. M. K. Gohel &
Associates, Chartered Accountants (Firm Reg. No.103256W) were appointed as Statutory Auditors of the
Company for five financial years commencing from April 01, 2014 to March 31, 2019, to hold office until the
conclusion of the Eleventh AGM to be held for the year 2019 (subject to ratification of their appointment at each
AGM).

Accordingly, the members are requested to ratify the reappointment of M/s. M. K. Gohel & Associates, Chartered
Accountants as the Statutory Auditors of the Company for the current financial year 2017-2018 and to authorise
the Board of Directors to fix their remuneration.

M/s. M. K. Gohel & Associates, Chartered Accountants have offered themselves for reappointment and have

confirmed their eligibility to be appointed as Auditors pursuant to the provisions of Section 141 of the Companies
Act, 2013 and Rule 4 of the Companies (Audit and Auditors) Rules, 2014.

GENERAL:

The provisions relating to Secretaria! Audit, appointment of Key Managerial Personnel, constitution of Audit
Committee, Corporate Social Responsibility Committee, Nomination and Remuneration Committee and Vigil
Mechanism are not applicable to the Company.




DISCLOSURE UNDER 'THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE {PREVENTION, PROHIBITION - ;
AND REDRESSAL) ACT, 2013": '

The Company has adopted a Policy on Prevention, Prohibition and Redressal of sexual harassment at workplace
in line with the provisions of the Sexual Harassment of Women at Workplace (Prevention, Prohibition and
Redressal) Act, 2013 and the Rules thereunder for prevention and redressal of complaints of sexual harassment

at work place.

The Company has not received any complaint on sexual harassment during the year under review,

PARTICULARS OF EMPLOYEES

The Company does not have any employee on its roll and none of the Directors of the Company receive any
remuneration under Section 197 of the Companies Act, 2013.Accordingly, no information is required to be
disclosed in terms of Section 197(12) of the Companies Act, 2013 read with Rule 5(2) and 5(3) of the Companies. o
(Appointment and Remuneration of Managerial Personnel) Rules, 2014, '

:
- For and on Behalf of the Board

“Elgwile Shat~ Cgo et
Bhavik Shah Samirkumar Salot . - -
Director Director T

DIN; 01708862 DIN: 07115916

Place: Mumbai
Date: May 25, 2017
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Iv. mmbmﬂm mom.cnzn 1>.~.de2 Hmn_:q Share nm_znm_ mﬂmuwzv as uownmuﬁmm of .—.o.B_ mn:-qu

i) Category-wise Share Holding . .
SN. | Category of Shareholders ‘No..of m_._mnmm held at the cmm-E..Em of E@ .. .No. of Shares held at the end of the yeéar % nn-m:_mm
" , year [As'on wu, March- Ncwm_ o [As on 31- -March-2017] nE.En .
| Demat | Physical | Total | % of ._..onm_ Demat | Physical Total : | %of Total the year
Shares Shares
A, Promoters _
(1) -Indian
(a) | Individual/ HUF- 0 0 0 0 0 0 0 0 0
(b) | Central Govt 0 0 0 0 0 0 0 0 0
{c) | State Govt(s) 0 0 0 0 0 0 0 0 0
(d) | Bodies Corp. 0 9000 9000 75 0 9000 2000 75 0
(¢) | Banks /FI 0 0 0 0 0 0 0 0 0
(f) | Any other 0 0 0 0 0 0 0 0 0
Total share-
holding of Promoter (A) (1) 0 9000 9000 75 0 9000 9000 75 0
(2) Foreign
(@) | NRIs - Individuals 0 0 0 0 0 0 0 0 0
(b} | Other - Individuals 0 0 0 0 0 0 0 0 0
(c) | Bodies Corp. 0 0 0 0 0 0 0 (] 0
(d} | Banks /Fi 0 0 0 0 0 0 0 0 0
(e) | Any Other 0 ¢ 0 0 0 0 0 0 0
Sub-total (A) (2) 0 0 0 0 0 0 0 0 0
Total shareholding of
Promoter {A) = (A}{1)+(A)( 2) 0 9000 9000 75 0 9000 9000 75 0
B.  Public Shareholding
1. Institutions
() | Mutual Funds 0 0 0 0 0 0 0 0 0
(b) | Banks /FI 0 0 0 0 0 0 0 0 0
{c) | Central Govt 0 0 0 0 0 0 0 0 0
(d) | State Govt(s) 0 - 0 0 0 0 0 0 0 0
(e) | Venture Capital Funds 0 0 0 0 0 0 0 0 0
(f) | Insurance Companies 0 Q 0 0 0 0 0 0 0
(g) | Flls- 0 0 0 0 0 0 0 0 0
®) Foreign Venture Capital Funds 0 0 0 0 ¢ 0 0 0 0
(i) | Others (specify) 0 0 0 0. 0 0. 0 0 0
Sub-total (B)(1):- 0 0 0 0. 0 0 0 0 0
2.  Non-Institutions
(a) | Bodies Corp.
(i) Indian 0 0 0 0 0 0
{ii) Overseas 0 0 0 0 0 0
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(i} Qz.:hm in 135@83. .waa__.m&&n.zh %E&.m mﬁmnﬁs if Smﬁm isno Q_ ange) . .
'|'SN wmﬂun_:m_.m R o 2 ' Shareholding at the beginningof theyear - | = Cumulative Shareholding during the year

- . : No. of shares. _ % of total mrmﬂam of the noEﬁmaw No. of shares _ % of total shares of the company .
1 .EE.S:E F_E;mn (No nwmsmmm in nrm mrm..mro:_.am nE.Emnrm %mm& e _ L

At the beginning of the year (April 01, 2016} 9000 - qm.ooo\o _ . ,ooco T ..\m.oooa.,
Date wise Increase / Decrease in Promoters - - , - .

Shareholding during the year specifying the
reasons for increase /decrease {e.g. allotment /
transfer / bonus/ sweat equity etc.):

At the end of the year(March 31, 2017) - - 9000 75.00%

iv) Shareholding Pattern of top ten Shareholders:

(Other than Directors, Promoters and Holders of GDRs and ADRs):

SN | For Each of the Top 10 Shareholders Shareholding at the beginning of the year Cumulative Shareholding during the year

No. of shares % of total shares of the company No. of shares % of total shares of the Company

1 | Mr. Arunknmar Mahabal Suvarna
At the beginning of the year(April 01, 2016) 1000 8.33% 1000 8.33%
Date wise Increase / Decrease in Shareholding during - - - -
the year specifying the reasons for increase /decrease
(e.g. allotment / transfer / bonus/ sweat equity etc.):

At the end of the year(March 31, 2017) - - 1000 8.33%
2. | Mr. Prasad Shashikant Kolambkar
At the beginning of the year(April 01, 2016) 1000 8.33% 1000 8.33%

Date wise Increase / Decrease in Shareholding during - - - -
the year specifying the reasons for increase /decrease
(e.g. allotment / transfer / bonus/ sweat equity etc.):

At the end of the year(March 31, 2017) - - 1000 8.33%

v) Shareholding of Directors and Key Managerial Personnel:

SN | Shareholding of each Directors and each Key Managerial Personnel ‘ Shareholding at the beginning ofthe | Cumulative Shareholding during
: year the year
No. of shares | % of total shares of | No.of % of total shares of the
. the Company shares company

1) Mr. Vivek Sadanand Salian (Director) _ _
At the beginning of the year(April 01, 2016) 1000 8.33% 1000 8.33%
Date wise Increase / Decrease in Shareholding during the year specifying the - - - -

reasons for increase /decrease (e.g. allotment / transfer / bonus/ sweat equity etg,

At the end of the year{(March 31, 2017) \\ R // - 1000 8.33%

-
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V1. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL-

A

Wmacsm..mﬂon to Managing U:.mnnoﬁ Whole-time Directors M:E\E, Z.m:mmmn

mz.. .

wm..ﬂnc—m_.u cm wau.:-nm_.m_uo: ’

Name om EU \eﬁd \ _smﬁmmw_,

NA. [ -~ Na

“Total Amount

n;,ﬁm salary

(a) Salary as per provisions contained in section 17(1) of the _:noBm-Sx Act, 1961

(b) Value of perquisites u/s 17(2) Income-tax Act, 1961

{c) Profits in lieu of salary under section 17(3) Income- tax Act, 1961

Stock Option

w

Sweat Equity

Commission
- as % of profit
- others, specify...

Others, please specify

Total (A)

Ceiling as per the Act

B. Remuneration to other directors:

SN.

Particulars of Remuneration Name of Directors

Total Amount

Mr. Vivek Sadanand Salian

Mr. Bhavik Shah Mr. SamirKumar Salot

Independent Directors

Fee for attending Board/Committee meetings

Commission

Others, please specify

Total (1)

Other Non-Executive Directors

Fee for attending Board/Committee meetings

Commission

Others, please specify

Total (2)

Total (B)=(1+2)

olo|loc|o]jo|o|ojoje|o|e|o

Total Managerial
Remuneration

Qo|jlojo|lolo (c|lo|e|(o|o (e

Sojlo|lo|lojo (o|jlo|e|(ojo (@

olo|lojlolo|/lojo|o|lo|loc|lo o

Overall Ceiling as per the Act
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LPV N LAKF RESORTS PRIVATE LIMITED

BALANCE SHEET AS AT 315T MARCH, 2017

Particulars As at As at As at
Note No. 31st March, 2017 31st March, 2016 ist April, 2015
T T T
ASSETS
Non-Current Assets
(a¥  Property, plant and equipment 3 75,965 96,621 1,17,265
(b] Capital work-in-progress 3 - 4,95,72,457 5.02,89.823
(<) Financial assets
Investments in Firm 4 10,000 10,000 10,000
Total Non-Current assets 85,95 4,96,79,077 5,04,17,088
Current assets
(a) Financial assets
{11 Cash and cash eguivalents 5 185,270 301,150 99,104
(i1} Other financial assets 6 - - 40,000
[b)  Other current assets 7 54,079 54,079 54,079
Total Current Assets 2,39,349 3,55,229 1,93,183
Total assets 3,25,314 5,00,34,306 5,06,10,271
EQUITY AND LIABILITIES
Equity
[2)  Equity share capital B 1,20,000 1,20,000 1,20,000
{b)  Gther equity 9 [34,02,341) (29,11,643) {29,04,030)
Tota! Equity (32,82,341) (27,91,643) {27,84,030}
Liabilities
Non-Current Liahilities
Financial Liabilities
Cther Financial Liabilities 10 15,57,984 15,57,984 3541,847
Total Non-Current Liabilities 15,57,984 15,57,984 35,41,847
Current Liabilities
[a) Financial Liabilities
i) Borrowings 11 - 80,160 49,390
"ii} Trade payables 12 20,04,257 38,25,571 43,43,713
(iii) Other financial liabilities 10 43,077 4,73,49814 4,53,52,716
by  Other current liabilities 13 2,337 12,421 1,06,635
Toata: Current Liabilities 20,49,671 5,12,67,966 4,98,52 454
Tuta! Liabilitles 36,07,655 5,28,25,949 5,33,94,301
Total Equity and Liabilitles 3,25,314 5,00,34,306 5,06.10,271

The accompanying notes are an integral part of Financial $tatements

As per ovr report of even date
For M.K. GOHEL & ASSOCIATES
CHARTERED ACCOUNTANTS

Fi » 103256W

MUI\I‘--II’I NUUNLCL
PROPRIETOR
Membership No.: 038823

Mumbai
Date: 25th May 2017

For and on beh»¥ ~f tha Banrd nf MNiramtnee

DIRECTIR
DIN: 07108852

SAMIK ILUMANK DALU Y

DIRECTOR
DIN: 071159 6

——




UPVAN LAKE RESORTS PRIVATE LIMITED

. |ISTATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 315T MARCH, 2017

Particulars Year ended Year ended
31st March, 2017 31st March, 2016
Note No.
4 4
I INCOME

Revenue from Operations 14 - 5,01,038
Share of Profit / (Loss) of Joint Ventures - (691)

Total Income - 5,00,347

II EXPENSES

Costs Of Construction / Development 15 - 3,71,737
Finance Costs 16 16,501.00 5,513
Depreciation and Amortisation Expenses 3 20,656.00 20,644
Less: Attributable to Capital WIP (Tr. to CWIP) (20,656.00) (20,644)
Other Expenses 17 4,74,197.00 . 1,360,710

Total Expenses 4,90,698.00 __5,07,960
Profit before Tax {4,90,698.00) (7,613)
Tax Expense
(1) Current Tax - -
Profit for the Year {4,90,698.00) (7,613)
Earning per equity share of nominal value of ¥ 18
10/- each.

Basic and Diluted {40.89) (0.63)

The accompanying notes are an integral part of Financial Statements

As per our report of even date
For M.K. GOHEL & ASSOCIATES
CHARTERED ACCOUNTANTS
Firm Registration No: 103256W

MUne>H K wunelL
PROPRIETOR
Membership No.: 038823

Mumbai
Date: 25th May 2017

For and on behalf of the Board of Directors

BHAVIK dRAH
DIRECTOR
DIN: 07108862

SAMIR KUMAR SALOT
DIRECTOR
DIN: 07115916
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CASH FLOW STATEMENT FOR THE YEAR ENDED 315T MARCH, 2017

As per our report of even daie

For M.K. GOHEL & ASSOCIATES
CHARTERED ACCOUNTANTS
Firm Ragictration No: 103256W

MUKESH K GOHEL
PROPRIETOR
Membership No.: 038823

Mumbai
Date: 25th May 2017

T i ——— e wa

Particulars Year ended Year ended
31st March, 2017 31st March, 2016
T T
Net Loss before taxes as per Statement of Profit and Loss (4,90,698) (7,613)
Add / (Deduct):
Interest Expenses 16,501 5,513
Prospective project written off (Net) 3,95,495 -
Share of Profit / (Loss) of Joint Yentures - (691)
Depreciation 20,656 20,644
Operating Profit / (Loss) before Working Capital Changes [58.046) 17,853
Add / (Deduct) :
(Increase) / Decrease in Loans & Advances - 40,000
increase / (Decrease) in Trade Payable (18,21,314) (5,18,143)
Increase / (Decrease) in Other liabilities and other provisicns 18,36,625 19,03,575
15,311 14,25,432
Net Cash Flow in the course of operating activities (42,735) 14,43,285
Il CashFlow f I ine Activities:
Inflow / (Qutflow) on account of:
Fixed Assets Acquired - -
(Increase) / Decrease in Capital Work-in-Progress 23,516 7,17,367
Proceeds from Long Term Investments - -
Net Cash Flow in the course of Investing activities 23,516 7,17,367
I Cash Flow from Financine Activities:
Inflow flow ;
Interest Paid (16,501) (5.513)
Borrowings {80,160) (19,53,093)
Net Cash Flow in the course of Financing activities {96,661) (19,58,606)
Net Increase / (Decrease) in Cash and Cash Equivalents (I + 11 + 11f) {(1,15,880) 2,02,045
Add: Cash and Cash Equivalents at the Beginning of the Year 3,01,150 99,105
Cash and Cash Equivalents at the end of the Year 1,85,270 3,01,150
Reconciliation of Cash and Cash Equivalents
Balances with banks:
- in current accounts 1,85,263 2,90,430
Cash on hand 7 10,720
Cash and Cash Equivalents at the end of the Year 1,85,270 3,01,150

For and on behalf of the Board of Directors

BHAVIK SHAH
DIRECTOR
DIN: (7108862

SAMIR KUMAR SALOT

DIRECTOR
DIN: 07115916
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. |STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31" MARCH, 2017 )
Equity Share Capital Retained Earnings Totai

Balance at April 1, 2015 1,20,000 (29,04,030) (27,84,630}
Total Comprehensive Income for the year - (7.613) (7.613)
Balance at March 31, 2016 1,20,000 (29,11,643) (27,91,643)
Total Comprehensive Income for the year - (4.90,698) (4.90,698)
Balance at March 31, 2016 1,20,000 (34.02,341) (32,82,341)
As per our report of even date
For M.K. GOHEL & ASSOCIATES
CHARTERED ACCOUNTANTS
Firm 3:103256W DIRECTCR

MUKLE>H K GUHEL
PROPRIETOR
Membership No.: 038823

Mumbai
Date: 25th May 2017

DIN: 07108862

DIRECTOR
DIN: 07115916
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31" MARCH, 2017

b.

2.5

2.6

2.7

28

2.9

Non-financial assets
Intangible assets and property, plant and equipment
Intangible assets and property, plant and equipment are evaluated for recoverability wheneer events or changes in circumstances indicate
that their carrying amounts may not be recoverable. For the purpose of impairment testing, the recoverable amount {i.e. the higher of the
fair value less cost to sell and the value-in-use) is determined on an individual asset basis unless the asset does not generate cash flows
that are largely independent of those from other assets. In such cases, the recoverable amount is determined for the CGlI to which the asset
belongs.

TAXATION

i. Corrent Tax
The tax currently payable is based on taxable profit for the year. Taxabie profit differs from 'profit before tax’ as reported in the statement
of profit and loss becauseof items of income or expense that are taxable or deductible in other years and items that are never taxable or
deductible. The Company's current tax is calculated using rates that have been enacted or substantively enacted by the end of the
reporting period.
In case the Company is liabie to pay income tax u/s 115]B of Income Tax Act, 1961 (i.e. MAT), the amount of tax paid in excess of normal
income tax is recognized as an asset {MAT Credit entitlement) only if there is convincing evidence for realization of such asset during the
specified period. MAT credit entitlement is reviewed at each Balance Sheet date.

ii. Deferred Tax
Deferred tax is recognized on temporary diferences between the carrying amounts of assets and liabilities in the financial statements and
the cerresponding tax bases used in the computation of taxable profit. Deferred tax liabilities are generally recognized for all taxable
temporary differences. Deferred tax assets are generally recognized for all deductible temporary differences to the extent that it is
probable that taxable profits will be available against which those deductible temporary differences can be utilized.

The carrying amount of deferred tax asset is reviewed at the end of each reporting period and reduced to the extent that it is no longer
probable that sufficient taxable profits will be available to allow all or part of the asset to be recovered.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in which the liability is settled or
the asset realized, based on tax rates (and tax laws) that have been enacted or substantively enacted by the end of the reporting period.

The measurement of deferred tax liabilities and assets reflects the tax consequences that would follow from the manner in which the
Company expects, at the end of the reporting period, to recover or settle the carrying amount of its assets and liabilities.

iii. Current and deferred tax for the year
Current and deferred tax are recognized in profit or loss, except when they relate to items that are recognized in other comprehensive
income or directly in equity, in which case, the current and deferred tax are also recognized in other comprehensive income or directly in
equity respectively.

BORROWINGS AND BORROWING COSTS

Borrowings are initially recognised at the net transaction costs incurred and measured at ammortised cost. Any difference between the
proceeds (net of transaction costs} and the redemption amount is recognised in the statement of profit and loss over the period of the
borrowings using the effective interest method.

Interests and other borrowing costs calculated as per effective interest rate attributable to qualifying assets are allocated as part of the cost of
construction / development of such assets. Such allocation is suspended during extended periods in which active development is interrupted
and, no costs are allocated once all such activities are substantially complete. investment income earned on the temporary investment of
specific borrowings pending their expenditure on qualifying assets is deducted from the borrowing costs eligible for capitalisation. Other
borrowing costs are charged to the Profit and Loss Account

CASH FLOW STATEMENT

Cash flows are reported using the indirect method, whereby profit for the period is adjusted for the effects of transactions of a non-cash nature,
any deferrals or accruals of past or future operating cash receipts or payments and item of income or expenses associated with investing or
financing cash flows. The cash flows from operating, investing and financing activities of the company are segregated.

SEGMENT REPORTING
The Company is engaged in the business of Real Estate Development, which as per Ind AS - 108 ‘Operating Segments' is considered to be the

only reportable business segment. The Company is also operating within the same geographical segment. Hence, disclosures under Ind AS - 108
are not applicable,

PROVISIONS, CONTINGENT ASSETS AND CONTINGENT LIABILITIES
Provisions are recognized only when there is a present obligation, as a result of past events, and when a reliable estimate of the amount of
obligation can be made at the reporting date. These estimates are reviewed at each reporting date and adjusted to reflect the current best
estimates. Provisions are discounted to their present values, where the time value of money is material.
Contingent liability is disclosed for:

* Possible obligations which will be confirmed only by future g=am+s wne wballe cislin cbs aoniral of the Company or

* Present obligations arising from past events where it is not ‘resources will be required to settle the gbligation
or a reliable estimate of the amount of the obligation cannot




UPVAN LAKE RESORTS PRIVATE LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31™ MARCH, 2017

2.10  USE OF ESTIMATES

The preparation of the financial statements in confermity with IndAS reguires management to make estimates, judgments and assumptions.
These estimates, judgments and assumptions affect the application of accounting policies and the reported amounts of assets and liabilities, the
disclosures of contingent assets and liabilities at the date of the financial statements and reported amounts of revenues and expenses during
the period. Application of accounting policies that require critical accounting estimates involving complex and subjective judgments and the
use of assumptions in these financial statements have been disclosed in note 2.10.1 Accounting estimates could change from peried to period.
Actual results could differ from those estimates. Appropriate changes in estimates are made as management becomes aware of changes in
circumstances surrounding the estimates. Changes in estimates are reflected in the financial statements in the period in which changes are
made and, if material, their effects are disclosed in the notes to the financial statements.

2.10.1 Critical accounting judgements and estimates
d.

Property, plant and equipment and depreciation

The charge in respect of periodic depreciation is derived after determining an estimate of an asset's expected useful life and the expected
residual value at the end of its life. The useful lives and residual values of Company's assets are determined by management at the time the
asset is acquired and reviewed peiodically, including at each financial year end. The lives are based on historical experience with similar
assets as well as anticipaton of future events, which may impact their life, such as changes in technology.

Fair value measurements and valuation processes |
Some of the company's assets are measured at fair value for financial reporting purposes. In estimating the fair value of an asset or ]iabili'c}.r,I
the Company uses market-cbservable data to the extent it is available. Where Level 1 inputs are not available, the Company engages third;
party qualified valuers to perform the valuation. The Company works closely with the qualified external valuers to establish th

appropriate valuation techniques and inputs to the maodel, el
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 315t MARCH, 2017

3. Property, plant and equipment and capital work-in-progress

Cost or deemed cost

Balance at 1st April, 2015
Additions

Disposals

Adjustments

Balance at 31st March, 2016

Accumulated depreciation

Balance at 1st April, 2015
Eliminated on disposal of assets
Depreciation expense

Balance at 31st March, 2016

Carrying amount as on 31st March 2016

Cost or deemed cost

Batance at 31st March, 2016
Additions
Disposals
Balance at 31st March, 2017

Accumuiated depreciation
Balance at 31st March, 2016
Eliminated on disposal of assets
Depreciation expense

Balance at 31st March, 2017

Carrying amount as at 31st March 2017

Furniture and

Capital work-in-

flice Equi ¢
OfMice Equipments Fixtures Total progress
13.520 271,644 2,85,164 502,689,823
. . - (7.12.367)
13,520 2,71,644 2,85,164 4,95,72,457
8,374 1,59,525 1,67,899 -
514 20,130 20,644 -
8,888 1,79,655 1,88,543 -
4,632 91,989 96,621 4,95,72,457
Office Equipments Furniture and Total Capital work-in-
Fixtures progress
13,520 2,71,644 2,85,164 4,95,72,457
. - - {4,95,72,457
13,520 271,644 2,85,164 -
6,888 1,79,655 1,88,543 -
514 20,142 20,656
5,402 1,99,797 2,609,199 -
4,118 71,847 75,965 -




UPVAN LAKE RESORTS PRIVATE LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31" MARCH, 2017
31st March, 2017 31ist March, 2016 1st April, 2015
T T T
4. Investments
Non Current Investments
(Trade, unless otherwise specified)
Capital Investment in Partnership Firms [Refer footnote) 10,000 10,000 10,000
M/s Rising Glory Developers - - -
10,000 10,000 10,000
Less: Provision for Diminution in the value of investments - - -
Total Non Current Investments 10,000 10,000 11,000
FooInote:
Details of Investments made in capita] of partnership firm:
Sr 31st March, 2017 3ist March, 2016 31st March, 2015
No Name of Partners Profit Sharing Ratio Profit Sharing Ratia Profit Sharing Ratio
1 [Hubtown Limited 20.00% 20.00% 4.78%
2 _ |Ackruti Safeguard System Private Limited 5.34% 5.34% 4.76%
3 |Citygold Education Research Limited 5.34% 534% 4.76%
4 [Citypold Farming Private Limited 5.34% 5.34% 4.76%
5 Diviniti Projects Private Limited 5.34% 5.34% 4.76%
6 |Halitious Developers Limited 5.34% 5.34% 4.76%
7 |Headland Farming Private Limited 5.33% 5.33% 4.76%
8 [Heddle Knowledge Private Limited 5.33% 5.33% 4.76%
9 [Heet Builders Private Limited 5.33% 5.33% 4.77%
10 _|Hoary Realty Limited 5.33% 5.33% 4.76%
11 |Hubtown Bus Terminal (Adajan) Private Limited - 4.76%
12 {Hubtown Bus Terminal (Ahemdabad) Private Limited - - 4.76%
13 |Hubtown Bus Terminal (Mehsana) Private Limited . - 4,76%
14 |Hubtown Bus Terminal (Surat} Private Limited - - 4.76%
15 |Hubtown Bus Terminal {Vadodara) Private Limited - - 4.76%
16 |Subhsiddhi Builders Private Limited 5.33% 5.33% -
17 |Joynest Premises Private Limited - - 4.76%
18 |Sunstream City Private Limited 5.33% 5.33% 4.77%
19 lUpvan lake Resort Private Limited 5.33% 5.33% 4.76%
20 |Vega Developers Private Limited 533% 5.33% 4.76%
21 |Whitebud Developers Limited 5.33% 5.33% 4.76%
22 |Yantti Buildcon Private Limited 5.33% 5.33% 4.76&]
TOTAL 100% 100% 100%
Toatal Share Capital in Firm () 1,50,000 1,60,000 2,10,000
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31% MARCH, 2017

5. Cash and cash equivalents
Balances with banks:

- In current accounts

Cash on hand

Cash and cash equivalents

6. Other financial assets

Current

Other Advances and Receivables
Advances recoverable from others

7. Other assets
Current

Advance to contractors

As at As at As at
31st March, 2017 31st March, 2016 1st April, 2015
T L4 L4
1,85,263 2,90,430 63,529
7 10,720 35,575
1,85,270 3,031,150 99,104
- - 40,000
Total - - 40,000
54,079 54,079 54,079
Total 54,079 54,079 54,079
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31" MARCH, 2017

8. Equity share capital Asal Asat As at
I1st March, 2017 31st March, Z016 1st April, 2015
T T T

Authorised Share Capital:

50,000 (Ax at March 31, 2016: 50,000; As at April

1,2015: 50.000) Equity Shares of ¥ 10/- each

fully pard up 5.00,000 5,00,000 5,00,000

Issued and suhscribed capital comprises:
12.000 (As at March 31, 2016: 12,000; As at April
1.2015 12.000) Equity Shares of ¥ 10/- each

fully paid up 1,20,000 1,20,000 1,20,000
Fully patd equity shares 1,20,000 1,20,000 1,20,000
Foomotes: Number of shares  Share Capita)

(1} Reconciliation of the number of Equity shares outstanding at the beginning T

and at the end of the year,

Balance at April 1, 2015 12,000 1,20,000
Add : Issued during the year . -
Less : Bought back during the year - .

Balance at March 31, 2016 12,000 1,20,000
Add : Issued during the year - -
Less : Bought back during the year - -

BRalance at March 31, 2017 12,000 1,20,000

(i1} Equity Shares held by its holding company or its ultimate holding Asat As at Asat
company. 31st March, 2017  31st March, 2016  1st April,2015
(No} (Mo (No)
Hubtown Limited with Its benefeciary owners 50000 50000 50000
Total 50000 50000 50000

{iif) Details of shares held by each shareholders holding more than 5% shares

As at 31 March, 2017 As at 31 March, 2016 AsatlA_prll,201.5

No of shares held % bolding No of shares held % holding No of shares beld 9% holding

Fully paid equity shares
Hubtown Limited with Benificiary Owners 9,000 75.00% 9,000 75.00% 9,000 75%
Arunkumar Mahabal Suvarna 1,000 B.33% 1,000 8.33% 1,000 8.33%
Vivek Sadanand Salian 1,000 B.33% 1,000 8.33% 1,000 8.331%
Prasad Shashikant Kolambkar 1,000 B.33% 1,000 8.33% 1,000 8.33%
Total 12,000 100% 12,000 100% 12,000 100%

{iv) Terms / rights attached to Equity Shares:
The company has a single class of equity shares having a face value of T 10/- per share. Each holder of equity share is entiled to one vote per share. In the event off
liquidation of company, the holders of equity shares will be entitled to recelve remalning assets of the company. after distribution of all preferential amounts. The!
distribution will be in proportion to the number of equity shares held by the shareholders.

Asat Asat As at
31 March, 2017 31 March, 2016 1st April, 2015
T T T
9, Other Equity
Retalned Earnings
Balance at the beginning of the year (29,11,643} (29,04,030) [29,04,030)
Profit attributable to the owners of the company {4,90,698} (7,613) .

Balance at the end of the year (34.02,341) (29,11,643) (29,04,030)
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10. Other financial liabilities
Non-current

Retention money payable
Lease deposits from tenants

Current

Other payables

Foot note :

measureable precisely.

11. Borrowings

Current

Loans repayable on demand(Unsecured):
From Companies(Refer Footnote)

Foot note :

12. Trade payables
Trade Payables(Refer Footnote)

Footnote :

same has been relied upon by the auditors.

13. Other current liabilities

Current
Other payables :

- Statutory dues

TOTAL

Business Advances for project from related party(Refer Footnote)

TOTAL

TOTAL

TOTAL

TOTAL

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 317 MARCH, 2017

As at As at As at
31st March, 2017 31st March, 2016 1st April, 2015
T T T
6,57,984 6,57,984.00 6,41,847
9,00,000 8,99,999.99 29,00,000
15,57,984 15,57,984 35,41,847
- 4,72,64,446 4,52,89,446
43,077 85,368 63,271
43,077 4,73,49,814 4,53,52,716

The Company has received interest free Advances from it's Parent Company, considering the nature of business in which the Company operate,
the amounts so received are considered to be repayable on call / demand as the repayment period of such amounts so received is not

The loans from other companies are taken at an interest rate of Nil p.a (P.Y 19.10%)

- 80,160 49,390
- 80,160 49,390
20,04,257 38,25,571 43,43,713
20,04,257 38,25,571 43,43,713

2,337

As per information available with the Company regarding dues to Micro, Small and Medium Enterprises as defined under the Micro Small
Medium Enterprises Development, Act 2006 (MSMED Act), none of the suppliers of the Company are registered under MSMED Act, and the

12,421.00

1,06,635

2,337

12,421

1,06,635
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31° MARCH, 2017

14. Revenue from operations

Other operating revenue :
Royalty income

15. Costs Of Construction / Development
Construction costs incurred during the year:
Construction Cost
Other Construction expenses
Add / (Less) : Transferred to CWIP

16. Finance Costs
Delayed/penal interest on loans and statutory dues

17. Other Expenses
Legal and professional fees
Prospective project written off (Net)
Other expenses (Refer Footnote)

Footnote:
Audit Fees
Service tax on above

TOTAL

TOTAL

TOTAL

TOTAL

TOTAL

Year ended Year ended
31st March, 2017 31st March, 2016
e 4
- 5,061,038
- 5.01,038
16,970 (3,66,274)
(61,142) 20,644
44172 7,17.367
- 3,71,737
16,501 5,513
16,501 5,513
22,046.00 25,061
3,95,495.00 -
56,656.00 1,05,649
4,74,197.000 1,30,710
19,500 19,500
2,925 2,828
22,425 22,328
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31™ MARCH, 2017

Year Ended Year Ended
31st March, 2017 31st March, 2016
T 2
18. EARNINGS PER SHARE (EPS)
Basic and Diluted Earning Per Share (40.89) (0.63)

(i) Basic and Diluted EPS

The earnings and weighted average number of equity shares used in the calculation of basic and diluted earnings per share are as follows:

Year Ended Year Ended
31st March, 2017 31st March, 2016
Profit for the year attributable to the owners of the Company (4.90,698) (7.613)
Any other adjustments
Earnings used in the calculation of basic and diluted earnings per share (4,90,698) (7.613)
Year Ended Year Ended
31st March, 2017 31st March, 2016
(i1) Weighted average number of equity shares for the purposes of basic and diluted
earnings per share 12,000 12,000

19. DISCLOSURE ON SPECIFIED BANK NOTES (SBNs)

Other Denomination
Particulars SBNs Notes Total

Closing Cash in hand as on November 8, 2016 - 7 7
(+)Permitted Receipts - - -
(-)Permitted Payments - - -
(-}Amount Deposited in Bank - - -
Closing Cash in hand as on December 30, 2016 - 7 7

Footnote:
Specified Bank Notes is defined as Bank Notes of denominations of the existing series of the value of five hundred rupees and one thousand

rupees.

The disclosures with respects to 'Permitted Receipts’, ‘Permitted Payments’, ‘Amount Deposited in Banks’ and ‘Closing Cash in Hand as on
30.12.2016’ is understood to be applicable in case of SBNs only.
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31* MARCH, 2017

20. RELATED PARTY TRANSACTIONS

A. List Of Related Parties:

i) Holding Company
Hubtown limited

ii) Firm with whom Company is Partener
Rising Glory Developers

iii} Other significant infuences with whom transaction taken place
Citygold Management Services Private Limited

Footnote:

Related party relationship are identified by the Company and relied upon by the Auditors.

B. Transaction with Related Parties -
)
Sr. Particulars HOLDING COMPANY OTHER
No. SIGNIFICANT
INFLUENCES
1|Loans and advances received /recovered:
Hubtown limited 49,500 -
(19,75,000) -
2 |Balances Written Off
Hubtown limited 491,53,446 -
3 |Share of Lossof Joint Ventures
Rising Glory Developers - -
- (691)
4|Reimburesement of Expenses
i)|Citygold Management Services Private Limited - 48,170
- (1,600)
ii) |Hubtown limited 3630 -
Footmote:
Previous Year figures are given in brackets.
Balance outstanding payables / receivables:
Nature of Transactions Amount(T)
31st March, 2017 | 31st March, 2016 | 1stApril, 2015
1|Hubtown limited - 4,90,94,316 4,71,19,316
2|Rising Glory Developers 10,000 10,000 10,000
3|Citygold Mana~amant Carmricac Drivata |imited -29,170 1600 -
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l

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2017

Note 26 :FAIR VALUE MEASUREMENT OF FINANCIAL INSTRUMENTS

31st March 2017() 31st March 2016() 31st March 2015(X)
FVPL | FVOCI | Amortised Cost | FVPL | FVOCI | Amortised Cost | FVPL | FVOCI | Amortised Cost

Financial Assets

Investments in Firm - - 10000 10000 10000
Cash and cash equivalent - - 1,85,270 - - 3,01,150 - - 99,104
Other financial assets - - - - - - - - 40,000
Total of Financial Assets - - 1,95,270 - - 3,11,150 - - 1,49,104
|Einancial Liabilities

Borrowings - - - - . 80,160 - 49,390
Trade payables - - 20,04,257 | - - 38,25,571 | - - 43,43,713
Other Financial liabilities - - 15,60,321 - - 15,70,405 - - 36,48,482
Total of Financial Liabilities - - 35,64,578 - - 54,76,135 - - 80,41,585
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NOTES TO THE PIRANCIAL STATEMENTS FOR THE YEAR ENDED 3 15T MARCH, 2017
27 FIRST TImME IND AS ADOPTION RECONCILIATIONS
(i) Reconcilations of Balance Sheet as 3t 315t March, 2016 and 151 April, 2015 4]
As a March 31,2016 Asal April 1, 2D15
End of last period presented under previous GAAP) [Date of Transicon)
Regrouped Previous | Eflect of Transitlon | Az per Ind AS balance | Regrowped Previous | Ffleet of Transitlon 1o |As per | nd AS balance
GAAP Lo Ind A5 shest GAAP Ind AS shen
Partlcutars
|[Nan Current Assets
|[+] |Praperey, plant und eyuipment S6621 56,621 Li7,25% 117,265
|[b] [Capilal wark 1n-progress 49572457 4,95 72 457 5,0289823 502990823
{:1|Financial avsets
- Invesements 10,000 10,000 10,000 10,000
Total Non-Cu rrent Asseirs 4.94.79077 496,793,077 5,04 17088 - 5,04,17,088
LCurrenl asseis
[} |Fimanc)s, asets R N
i} ]Lash AN CISH QI VIS 301,150 - 304,150 99,104 - 99,104
L) [Diper financia) assets ] — g 40,000 - 40,000
[[(b) | Cther curtent assets 54079 - 54,079 _ 54079 - 54,079
Total Carrent Assets 355229 - 3,55,229 193,183 - 193,183
Total Assets 5,00,34,306 5,634,306 50610271 - 5.06,10.271
Equity | .
|[a] | Equity share capital 120,000 120000 120000 - 1,20,000
()] O(he[r equity [29,1%,643) 129,11,643) (29,04,030} 129.04,010)
Total Eﬂull‘} (27,91,643]) - {27.91,643) (27,84, 030} - [27,84030]]
Nog-Current Liabilities
Financial Liabibities
[other Finarcat Luabihues 1557984 15,57,984 35.41,847 35,412,047
Total Non-Current Liabilities 15.57.984 - 15,557,984 35.41,847 - 3541047
{Current Liabilities
{{a} | Financyat Liabilities
(1) jBorrowings 80,160 80,160 49,390 49,350
[] | Trde payables 3825571 - 3825571 4343713 - 4343713
{ ][ Oehver Baancia) liabilities 47349814 - 473490814 45352716 - 45352716
|[b) | Ciher curzent Tabilities 12421 - 17421 106,635 - 106635
Total Current Liabitities 5,12,67,968 - 5,12,67,966 4.90,52,454 - 490,52 454
Total Liabilities 5,28,25,949 528,25 H49 533,94,30} - 53354301
Total Equity and Liabllkties 5,00.34,306 5,00,34.306 50610271 - 5,06,10,271
The lous GAAP figures have been reclanyified to ronlorm to Ind AS presentation requirements for the f this note.
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URVI BUILD TECH LIMITED
CIN: U15400MH1996PLC101031

DIRECTORS’ REPORT

The Directors hereby present the Twenty-First Annual Report of the Company together with the Audited Financial
Statements for the year ended March 31, 2017.

FINANCIAL RESULTS :

The financial statements of the Company have been prepared in accordance with the Indian Accounting
Standards (Ind AS) nofified under Section 133 of the Companies Act, 2013 read with the Companies {Indian
Accounting Standard) Rules, 2015 as amended. The financial statements for the Financial Year ended March
31, 2017 are the Company’s first Ind AS compliant annual audited financial statements with comparative figures
for the year ended March 31, 2016 also under Ind AS. The transition date is April 1, 2015.

During the year under review, the Company eamed a Profit of Rs. 1,71,735/- as against Profit Rs. 1,67,69,886/-
during the previous year.

DIVIDEND :

In order to conserve the resources of the Company, the Directors did not recommend any dividend for the year
under review.

TRANSFER TO RESERVES :
The Company has not transferred any amounts to the general reserves for the year under review.
MATERIAL CHANGES AND COMMITMENTS :

No material changes or commitments have occurred between the end of the financial year of the Company to
which the financial statements relate and the date of the report.

CHANGE IN THE NATURE OF BUSINESS :

There has been no change in the nature of business of the Company during the year under review.
SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES :

During the year under review, the Company did not have any subsidiary, joint venture or an associate company.
DEPOSITS :

The Company has nat accepted any deposits during the year under review.

TRANSFER TO INVESTOR EDUCATION AND PROTECTION FUND :

During the year under review, the Company was not required to transfer any amount to the Investor Education
and Profection Fund.

SHARE CAPITAL:

The paid-up equity share capital of the Company as on March 31, 2017 was Rs. 5,00,000/-. During the year
under review, the Company has not issued any shares with differential voting rights or granted stock options or

sweat equity.




PARTICULARS OF LOANS, GUARANTEES CR INVESTMENTS UNDER SECTION 186 :

The Company has not given any loan or made investment or provided any security or guarantee during the year |
under review, which require to be disclosed under Section 186 of the Companies Act, 2013.

RELATED PARTY TRANSACTIONS :

The particulars of transactions entered into by the Company with related parties during the year under review are
disclosed in the relevant note to the Financial Statements. The said related party transactions are on an arm’s

length basis and hence not required to be disclosed in Form AOC-2.

INTERNAL FINANCIAL CONTROLS :

The Company has an Intemal Control System, commensurate with the nature and size of its operations.
Based on the framework of interna! financial controls maintained by the Company and the work performed by the -
Statutory Auditors, the Board is of the opinion that the Company’s internal financial controls were adequate and. .
effective during the Financial Year 2016-2017.

DIRECTORS :

During the year under review, Ms. Nancy Pereira resigned from the Board of Directors of the Company effective
September 28, 2016. The Board places on record its appreciation of the valuable services provided by
Ms. Nancy Pereira during his tenure as Director of the Company.

Mr. Jasmin Rathod (DIN: 03147669} was appointed as an Additional Director on the Board of Directors of the
Company effective September 28, 2016 and in terms of Section 161 (1) of the Companies Act, 2013, holds office
upto the date of the ensuing Annual General Meeting. The Company has received a notice under Section 160 of
the said Act together with requisite deposit, from a member of the Company proposing the candidature of
Mr. Jasmin Rathod for the office of Director of the Company.

In accordance with the provisions of Section 152 {6) (e) of the said Act and the Articles of Association of the
Company, Mr. Bhavik Shah (DIN: 07108862), Director of the Company refires by rotation and being efigible,
offers himself for reappointment.

The provisions of Section 149 of the Companies Act, 2013 relating to the appointment of Independent Directors
do not apply to the Company. :

ANNUAL RETURN :

The extracts of Annual Return pursuant to the provisions of Section 92 of the Companies Act, 2013 read with'
Rule 12 of the Companies (Management and Administration) Rules, 2014 is furnished in ‘Annexure A’ to this .
Repott. :

BOARD MEETINGS :

The Company had convened and held Six (6) Board meetings during the year under review. The said Board.
meetings were held on April 20, 2016, June 20, 2016, August 30, 2016, September, 28, 2016,
December 28, 2016 and February 03, 2017. The gap between two Board meetings did not exceed 120 days.

DIRECTORS’ RESPONSIBILITY STATEMENT :

Pursuant to sub-section (3) (c) of Section 134 (5) of the Companies Act, 2013, in relation to the audited financial - -
statements of the Company for the year ended March 31, 2016, the Directors of your Company, to the best of
their knowledge and belief and on the basis of the information and explanations recefved by them, hereby state
and confirm that : ' ;




.S

{i) " in the preparation of the Annual Accounts for the year ended March 31, 2017, the applicable accounting
standards read with the requirements under Schedule Il to the said Act have been followed alongwith
proper explanation relafing to material departures, if any;

(i}  they have selected such accounting policies and applied them consistently and made judgments and
estimates that are reasonable and prudent so as to give a frue and fair view of the state of affairs of the
Company at the end of the financial year on 31st March, 2017, and of the profit of the Company for that
period;

(i) ~ they have taken proper and sufficient care for the maintenance of adequate accounting records in
accordance with the provisions of this Act for safeguarding the assets of the Company and for preventing
and detecting fraud and other irregularities;

{iv} the annual accounts have been prepared on a ‘going concern’ basis;

{v)} they have laid down internal financial controls to be followed by the Company and that such internal
financial controls are adequate and were operating effectively; and

{viy they have devised proper systems to ensure compliance with the provisions of all applicable laws and
such systems were adequate and operating effectively.

DISCLOSURE OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY REGULATORS OR COURTS OR
TRIBUNAL

During the year under review, there were no significant or material orders passed by any regulatory / statutory
authorities or courts / tribunals against the Company impacting its going concern status and operations in future.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EARNINGS AND
OUTGO :

The nature of operations of the Company does not require disclosure of particulars relating to conservation of
energy and technology absorption, as prescribed under Section 134 (3) (m) of the Companies Act, 2013 read
with Rule 8 (3) of the Companies (Accounts) Rules, 2014. During the year under review, - the Company had Nil
foreign exchange eamings and outgo. :

RISK MANAGEMENT POLICY :

The Company has not adopted a Risk Management Policy as the elements of risks threatening the Company’s
existence are minimal.

AUDITORS :

There are no qualification, reservation or adverse remark or disclaimer made by the Statutory Auditors in the
Auditors’ Report.

At the Eighteenth Annual General Meeting (AGM) of the Company held on September 18, 2014, M/s. M. K.
Gohel & Associates, Chartered Accountants (Firm Reg. No: 103256W)were appointed as Statutory Auditors of
the Company for five financial years commencing from April 01, 2014 to March 31, 2019, to hold office until the
conclusion of the Twenty-third AGM to be held for the year 2019, subject to ratification of their appointment at
gach AGM).

Accordingly, the members are requested to ratify the reappointment of M/s. M. K. Gohel & Associates, Chartered
Accountants as the Statutory Auditors of the Company for the current financial year 2017-2018 and to authorise
the Board of Directors to fix their remuneration.

M/s. M. K. Gohel & Associates , Chartered Accountants have offered themselves for reappointment and have
confirmed their eligibility to be appointed as Auditors pursuant to the provisions of Section 141 of the Companies
Act, 2013 and Rule 4 of the Companies (Audit and Auditors) Rules, 2014.




GENERAL :

The provisions relating to Secretarial Audit, appointment of Key Managerial Personnel, constitution of Audit ..

Committee, Corporate Social Responsibility Committee, Nomination and Remuneration Committee and Vigil -

Mechanism are not applicable to the Company.

DISCLOSURE UNDER ‘THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION,
PROHIBITION AND REDRESSAL) ACT, 2013

The Company has adopted a Policy on Prevention, Prohibition and Redressal of sexual harassment at workplace .
in line with the provisions of the Sexual Harassment of Women at Workplace (Prevention, Prohibition and
Redressal) Act, 2013 and the Rules thereunder for prevention and redressal of complaints of sexual harassment .
at work place.

The Company has not received any complaint on sexual harassment during the year under review.
PARTICULARS OF EMPLOYEES

The Company does not have any employee on its roll and none of the Directors of the Company receive any
remuneration under Section 197 of the Companies Act, 2013.Accordingly, no information is required to be.
disclosed in terms of Section 197(12) of the Companies Act, 2013 read with Rule 5(2) and 5(3) of the Companies -
(Appointment and Remuneration of Managerial Personnel) Rules, 2014.

For and Behalf of the Board

Kamal Matalia
Director Director
DIN: 00009695 DIN: 03147669

Place: Mumbai
Date: May 24, 2017




FORM NO.MGT 9
EXTRACT OF ANNUAL RETURN

As on financial year ended on March 31, 2017

[Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company (Management & Administration) Rules, 2014]

1. REGISTRATION & OTHER DETAILS:

Registrar & Transfer Agent, if any.

1. CIN U15400MH1996PLC101031

2. Registration Date 15/07/1996

3. Name of the Company Urvi Build Tech Limited

4, Category/Sub-category of the Company Company Having Share Capital

5. Address of the Registered office & contact Unit No. 116, First Floor, Rehab Building No. 4, Akruti Annexe, Road No. 7, Marol MIDC, Andheri
details {E} Mumbai — 400093.Tel: 022 67037400; Fax: 022 67037403

6. Whether listed company No

7. Name, Address & contact details of the Not Applicable

Ii. PRINCIPAL BUSINESS ACTIVITIES OF THE no_<=..:,92<

All the business activities contributing 10 % or more of the total turnover of the company shall be stated:

Sr. No. Name and Description of main products / services NIC Code of the Product/service % to total turnover of the
Construction of Building. 4100 Nil
IIl. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES-
Sr. No. Name And Address of the Company CIN/GLN Holding/ % of Shares Applicable
Subsidiary/Associate Held Section
Hubtown Limited 145200MH1989PLCO50688 Holding 100.00% 2{46)

Ackruti Center Point, 6™ Floor,
Central Road, Marol MIDC, Andheri (East),
Mumbai- 400093

o~

ANNEXURE-A
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| Sub-total {B){1):- 0 o | 0 | 0 0 0 | 0 0
2.  Non-Institutions
(a) | Bodies Corp.
(i} Indian 0 0 0 o 0] 0 0 0
(if) Overseas 0 o] 0 0] 0 0 0 0
(b) | Individuals:
(i} Individual shareholders
holding nominal share
capital upto Rs. 1 lakh 0 0 0 0 0 0 0 0
(i) Individual shareholders
holding nominal share
capital in excess of Rs 1 lakh 0 0 0 0 0 0 0] 0
(c} | Others (specify)
{i) Trusts
(ii) Non-Resident Indians 0 0 0 0 0 +] 0 0
(iii) Overseas Corporate
Bodies 0 0 0 O 0 0 0 0
(iv) Clearing Members 0 0 0 0 0 0 0 0
Sub-total (8)(2) 0 0 0 0 0 0 0 0
Total Public Shareholding
(B)=(B){1)+(B}(2) 0 0 0 Q 0 0 0 0
C. | Shares held by Custodian
for GDRs & ADRs 0 0 0 0 0 0 0 0
Grand Total {A+B+C) o 50000 50000 100 0 50000 50000 100 0
ii} Shareholding of Promoter- _
Shareholding at the beginning of the year Shareholding at the end of the year % change in
SN Shareholder’s Name [As on 31-March-2016] [As on 31-March-2017] shareholding
No. of % of total %of Shares No. of Shares % of total % of Shares during the
Shares Shares of the Pledged / Shares of the Pledged / year
company encumbered to company encumbered to
total shares total shares
1 | Hubtown Limited along 50000 100.00% 0 50000 100.00% 0 0
with Nominees
Total 50000 100.00% 100.00% 0 0
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4} Jasmin Rathod(Director) (w.e.f September 28, 2016)

At the beginning of the year{April 01, 2016)

Date wise Increase / Decrease in Shareholding during the
year specifying the reasons for increase /decrease (e.g.
allotment / transfer / bonus/ sweat equity etc.):

At the end of the year(March 31, 2017)

V) INDEBTEDNESS —

Indebtedness of the Company including interest outstanding/accrued but not due for payment.

Secured _.omzm.mxn_co__:m Unsecured Loans Deposits Total indebtedness
deposits
indebtedness at the beginning of the financial year
i} Principal Amount _ - 115703011 - 115703011
ii) Interest due but not paid - - - -
iii} Interest accrued hut not due - - - -
Total {i+ii+iii) _ - 115703011 - 115703011
Change in Indebtedness during the financial year
* Addition - - - -
* Reduction - {1100000) - (1100000)
Net Change - {1100000) - {1100000)
indebtedness at the end of the financial year
i) Principal Amount - 114603011 - 114603011
i) Interest due but not paid - - - -
iii} Interest accrued but not due - - - -
Total (i+ii+iii) - 114603011 - 114603011
Vi. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL-
A. Remuneration to Managing Director, Whole-time Directors and/or Manager:
5N. Particulars of Remuneration Name of MD/WTD/ Manager | Total Amount
1 Gross salary

(a) Salary as per provisions contained in section 17{1) of the Income-tax Act, 1961

{b) Value of perquisites u/s 17(2) Income-tax Act, 1961

{c) Profits in lieu of salary under section 17(3) Income- tax Act, 1961

2 Stock Option

3 Sweat Equity
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2 Stock Option

w

Sweat Equity

4 Commission

- as % of

profit

others, specify...

5 Others, please specify

Total

VII. PENALTIES / PUNISHMENT/ COMPOUNDING CF OFFENCES:

Type

Section of the
Companies Act

Brief
Description

Details of Penalty /

Punishment/ Compounding

fees imposed

Authority
[RD / NCLT/
COURT]

Appeal made,

if any (give Details)

A. COMPANY

Penalty

Punishment

Compounding

B. DIRECTORS

Penalty

Punishment

Compounding

C. OTHER OFFICERS IN DEFAULT

Penalty

Punishment

Compounding

Place: Mumbai
Date; May 24, 2017
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For and on behalf of the ﬂ“@/\?\, ).

Bl wﬁ%
< Jasigin Rathod

Director
DIN: 03147669

Kama$ Matalia
Director
DIN: 07108862




























URVI BUILD TECH LIMITED

BALANCE SHEET AS AT 315T MARCH, 2017

Particulars Note As at As at As at
No, 31st March, 2017 3istMarch, 2016 1st April, 2015
T T T
ASSETS
INon-Current Assets
(a}  Propery, plant and eguipment 4 43,726 73,020 98,736
(b)  Current tax assets (Net) 5 1,22,822 1,19,952 19,952
Totat Non-Current assets 1,66,548 192972 1,18,688
Current assets
(a) Inventories & 1,20,66,146 2,44,29,000 2,44,29,000
{b)  Financial assets
{i} Trade receivables 7 1,32,50,657 18,04,053 78,04,882
{ii} Cash and cash equivalents 8 17,68,204 B,55,942 21,79,937
{iii) Other Anancial assets 9 30,19,434 32,32,984 2i,14,978
(¢)  Othercurrent assets 10 4,040 1,060 -
Total Current Assets 3,.01,08,481 3,03,23,039 3,65,28,797
Total assets 3,02,75,029 3,05,16,011 3,66,47,485
EQUITY AND LIABILITIES
Equity
(a}  Enquity share capital 11 5,00,000 5.00,000 500,000
{b)  Other equity 12 (8,72,29,169) (8,74,00,504) (10,41,70,785}
Total Equity [8,67,29,169) (8,69,00,904) (10,36,70,789)
Liabilities
Current Liabilities
fa)]  Financial Liabilities
{i} Borrawings 13 11,46,03,011 11,57,03,011 12,13,75,511
{ii) Trade payables 14 6,96,383 2,89,370 2,67,555
{iif) Other financtal liabilities 15 1,086,626 1,02,851 1,54,00,034
(B)  Other current liabilities i6 1598,178 13,21,683 32,75,174
Total Liabilities 11,70,04,198 11,74,16,915 14,03,18,274
Total Equity and Liabilities 3,02,75,029 3,05,16,011 3,66,47,485

As per our report of even date

|For M, £, GOHEL & ASSOC' »™=<
CHARTERED ACCOUNTANT:!
FIpss mer atn wanne oy

MUKESH K GUHEL
PROPRIETOR
Membership No. 038823

Mumbai
Date: 24th, May 2017

The accompanying notes are an integral part of Financial Statements.

For and on behalf of the Board of Directors

U, (1))
DIRECTOR

v ansinson
KAMAL MATALIA
DIRECTOR

DIN : 30009695




URVI] BUILD TECH LIMITED

STATEMENT OF PROFIT AND 1.OSS FOR THE YEAR ENDED 31ST MARCH, 2017

Particulars Note Year ended Year ended
No 31st March, 2017 3ist March, 2016
2 2
1 INCOME
Revenue from Operations 17 1,42,34,872 1,69,99,10¢
Total Income 1,42,34,872 1,69,99,100
11 EXPENSES
Changes in Inventories of Finished Goods 18 1,23,62,854 -
Finance Costs 19 76,987 79,773
Depreciation and Amortisation Expenses 20 29,294 25,716
Other Expenses 21 15,94,002 1,23,726
Total Expenses 1,40,63,137 2,29,215%

Prolit before Tax 1,71,735 1,67,69,885
Tax Expense

Current Tax - -
Profit for the Perlod 1,71,735 1,67,69.885
Other Comprehensive Income - -
Taotal Comprehensive Income 1,71,735 1,67,69,885

22

Earning per equity share of nominal value of T 10/- each

Basic and Diluted 3.435 335.40

The accompanying notes are an integral part of Financial Statements.
As per our report of even date

For M. K. GOHEL & ASSOCEATES
CHARTERED ACCOUNTANTS
FIRM RFL NO-1NTZ55W

Muncon nwuncL
PROPRIETOR
Membership No, 038823

Mumbai
Date: 24th, May 2017

For and on hehalf of the Board of Directors|

JASI D
DIRECTOR

9

KAMAIL MATALIA
DIRECTOR

DIN : 00009695




URVL BEUILD TECH LIMITED

CASH FLOW STATEMENT FOR THE YEAR ENDED 315T MARCH, 2017

Particulars Year Ended Year Ended
31st March, 2017 31st March, 2816
T L4
Cash flows arlslog from eperating activities
Net lass before taxaton and prior period items as per statement of profit and tass 1,71,735 1,67,69,885
Add /f {Less) :
Deprediation and amortisation 29,203 25715
Interest Expenses 76,987 79,773
Liability written back Lo the extent ro longer required {2,34,872) [1,69,99,100
Tetal (1,26,592) {1,68,93,612)
Operating profit before working capital changes 43,142 1,23,727)
Add f (Less):
[Increase) f Decrease ln Inventories 1,23,62.855 -
(Increase] / Decrease in trade receivables (1,14, 46,604) 6(,00,829
(Increase] f Decrease in other receivables 210571 (12,291,533}
[ncrease f (Decrease] in trade and other payables 922,155 1,50,69,430
Direct caxes paid (28701 {1,00,000)
26,46,107 1,96,78,7T26
Net cash Now from operating actbrides 20,589,249 1,95,54,999
Cash flows arising from iovestiog activities
Inflow / {Outilow} on account of ;
Interest income received - 1,72,467
Net cash flow from investing activities - 1,72 467
|Cash fiows acising from: Anancing activities
Inflow / {Outflow) on account of ;
Repayment of Long-term borrowings - -
Proceeds from shart-term borrowings {11,00.600] (56,732,500
Finance asts paid {76,987) [1,53,76,962)
Net cash Oaow from Anancing activities {11,76,947) [2,18,51,462)
Net increase in cach and cash equivalents 12,262 (13,23,9956)
Add: Balance at the beginging of the year £,55,942 21,79,037
Cash and cash equivalents at the end of the year 17,568,204 B.55,941
Components of cash and cash equivalents {Refer note 9}
Cash and cash equivalents:
Cash on hand - 11,263
Baiances with banks
- On Cutrent accaunts 17,68,204 BA4679
17.68,204 8,55,942

As per our report of aven date
CHARTERED ACCOUNTANTS
fFor M. K. GOHEL & ASSOCIATES
CHARTERED ACCOUNTANTS

RIF-: = sim - e e

JMUKESH K GOHEL
PROPRIETOR
Membership No. 036823

Muambal
Date: 24th, May 2017

For and on behalf of the Board of Dlrectors

DD
DIRECTCH
i

KAMAL MATALIA
RIRECTOR]
DIN : 00009655
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Reserve and Surplus

Equity General reserve Retained Earnings Tatat
Balance at April 1, 2015 500,000 9,25,00,000 {19,66,70,739}) {10,36,70,789)
Total Comprehensive income for the year - 1,67,65,885 1,67,69,885
Balance as at 315t March, 2016 5,00,000 9,25,00,000 {17,99,00,904) {8,69,00,904)
Total Camprehensive income for the year - - 1,71,735 1,?1,?35'
Balance as at 31st March, 2017 00,000 9,25,00,000 {17,97,29,169} {8,67,29,159)

For M. K. GOHEL & ASSOCIATES
CHARTERED ACCOUNTANTS
FIRM REG. NO.:1(33256W

MUKESH K GOHEL
PRCFRIETOR
Membership No. 038823

Mumbai
Date; 24th, May 2017

For and on behalf of the Board of Directars

THOD

DIRECTOR
NiN - 82147469

KAMAL MATALIA
DIRECTOR,
DIN : 00009635
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COMPANY OVERVIEW AND SIGNIFICANT ACCOUNTING POLICIES

Company Dverview

Urvi Build Tech Limited is a Public Limited Company domiciled in India, incorperated under The Companies Act, 1956. The Company is
engaged in real estate business of constructdon and development of Residential and Commercial Premises and Other Real Estate Projects
including consultancy and sole seiling of real estate,

The financial statements are approved for issue by the Company's Board of Directors on 24th, May 2017,

SIGNIFICANT ACCOUNTING POLICY
BASLS OF PREPARATION OF FINANCIAL STATEMENTS

These financial statements have been prepared in accordance with the Indian Acceunting Standards (Ind AS) as notified by the Ministry of
Corporate Affairs pursuant to Section 133 of the Companies Act, 2013 {"Act’) (to the extent notifled) read with Rule 3 of the Companies
{Indian Accounting Standards) Rules, 2015 and Companies {Indian Accounting Standards} Amendment Rules, 2016.

The Campany has adopted all the IndAS standards and the adoption was carried out in accerdance with IndAS 101 First time adoption of
indian Accounting Standards. The transition was carrled out fram Indian Accounting Principles generally accepted in [ndia as prescribed
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014 {1GAAP), which was the previous GAAP.
Reconciliations and descriptions of the effect of the transition has been summarized in Nate 30.

Accounting pelicies have been consistently applied except where a newiy issued accounting standard is initially adopted or a revision to an
existing accaunting standard requires a change in the accounting policy hitherto in use.

a) Historlcal Cast Conventlon
The financial statements have been prepared on historical cast basis, except for the following:
i certain financial assets and liabilities that have been measured at fair value
ii. assets held for sale - measured at lower of carrying amount or fair value less cost to sell,
if. defined benefit plans - plan assets measured at fair value.
b) Cwrrent and Non-Cuttent Classification
The Company presents assets and liabilities in the balance sheet based on current/non current classification.
An asset is classified as current when it is:
. Expected to be realised or intended to sold or consumed i{n normal operating cycle
ii. Held primarily for the purpose of rading
ili. Expected to be realised within twelve months after the reporting period, or
iv. Cashor cash equivalent unless restricted from being exchanged or used to sewe a liabijity for at least twelve months after the reparting
period
All other assets are classified as non-current.
A liability is classified as current when:
i. Itisexpected to be sertled in normal operating cycle
fi. Itisheld primarily for the purpose of trading
i. 1tis due to be settled within twelve months after the reporting period, or
iv. There is no unconditional right to defer the setdement of the liability for at least twelve months after the reporting period
All other liabilities are classified as non-curreat.
Operating cycle for the business activities of the company covers the duration of the specific project / contract / service and extends
upto the realisarion of receivables within the agreed credit period normally applicable to the respective project

REYENUE RECOGNITION

A.  Revenue from Construction Activity

i. The company has adopted the principles of revenue recognition on the basis of ¥ Guidance note on Accounting for Real Estate
Transactions ° issued by the Institute of Chartered Accountants of [ndia, for the entities to whem IndAS is applicable.

ii. Revenue from sale of 'finished properties / buildings / rights’ is recognised on transfer of all significant risks and rewards of ownership
of such properties / building / rights, as per the terms of the contracts entered into with buyer/(s), which generally coincides with the
firming of the sales contracts/ agreements, except for contracts where the Company still has obligations to perform substantial acts
even after the transfer of all significant risks and rewards.

iii. Revenue from sale of incomplete properties / projects is recognized on the basis of percentage of completion method anly if the

following thresholds have been met;

All critical approvals necessary for the commencement of the project have heen obtained;

b. The expenditure incurred on construction and development costs, excluding land costs, is not less than 25% of the total estimated

censtruction and development costs of the project;

Alleast 25% of the saleable project area is secured by agreements with the buyers; and

d  Atleast 10% of the sale consideration of each sold unit has been received at the reperting date in respect of such contracts with the
buyers,

Further, revenue recognized in the aforesaid manner and related costs are path restricted ta 90% until the construction activity and
related formalities are substantially completed. Recognition of revenue relating to agreements entered into with the buyers, which are
subject to fulfillment of obligations / conditions impased ot the Company by statutory autherities is postponed tll such obligations ace
substantially discharged.

Estimated costs refating to construction / development are ¢harged to the statement of profit and loss in propertion with the revenue
recognized during the year. The balance costs are carried as part of ‘Encomplete Projects’ under inventories under current assets,
Amounts receivable / payable are reflected as Trade Receivables / Unbilled Receivables or Advances from Customers, respectively,
after cansidering income recognized in the aforesaid manner,

[

o
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3.6

iv. Losses expected to be incurred on projects under construction, are charged in the statement of profit and loss in the peried in which the
losses are known.

B. Others
Revenues / income and Costs/ Expenditure are generally accounted on accrual, as they are earned or incurred.

PROPERTY PLANT AND EQUIPMENT AND DEPRECIATION / AMMORTISATION

A Tangible Fixed Assets are stated at cost of acquisition ar construction less accumulated depreciation and accumulated impairment
losses, if any.

B. Depreciation is provided on the straight line method on the basis of estimated useful life of the asset in the manner specified in
Schedule I to the Companies Act, 2013. Depreciation on additions to assets or on sale/disposal of assets is calculated pro-rata from the
month af such addition, or upta the month of such sale/disposal, as the case may be,

Asxet Category Estimated useful life {in Years)

Plant and Machinery 3

Furniture and Fixture 10
TAXATION

L Current Tax

The tax currently payable is based on taxable profit for the year. Taxable profit differs frem ‘profit before tax' as reported in the
statement of proflt and loss becauseof ltems of income or expense that are taxable or deductible in other years and items that are never
taxable or deducdble. The Company's current tax Is calculated using rates that have been enacted or substantively enacted by the end of
the reporting period.

In case the Company is lialtle to pay income tax u/s 115]B of Income Tax Act, 1961 {i.e. MAT), the amount of tax paid in excess of normal
income tax is recognized as an asset (MAT Credit entitlement} anly if there is convincing evidence for realization of such asset during
the specified period. MAT credit entitlement is reviewed at each Balance Sheet date,

it. Deferred Tax
Dreferred tax is recognized on temporary diferences between the carrying amounts of assets and liabilities in the financlal statements
and the corresponding tax bases used in the computatien of taxable profit Deferred tax liabilities are generally recognized for all
taxable temporary differences. Deferred tax assets are generally recognized for all deductible temporary diflerences to the extent that it
is probable that taxable profits will be available against which those deductible tempaorary differences can be utilized.

The carrying amount of deferred tax asset is reviewed at the end of each reporting pericd and reduced te the extent that it is no longer
prebable that sufficient taxabile profits will be available to allow all or part of the asset to be recovered,

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in which the liability is settlad
or the asset realized, based on tax rates {and tax laws) that have been enacted ar substantively enacted by the end of the reporting
period.

The measurement of deferred tax liabilities and assets reflects the tax conseguences that would follow from the manner in which the
Company expects, 2t the end of the reporting period, to recover or settle the carrying amount of its assets and Liabilities,

iil. Current and deferred tax for the year
Current and deferred tax are recognized in profit or lass, except when they relate to items that are recognized in ather comprehensive
income or directly in equity, in which case, the current and deferred tax are alsa recagnized in other comprehensive income or directly
in equity respectively.

[NVENTORIES
All inventories are stated at Cost or Net Realizable Value, whichever is lower.

Stack of material at Site’ includes cost of purchase, other costs incurred in bringing them to their respective present location and condition.
Cost formula used is average cost,

Incomplete Prajects’ include cost of incomplete praperties for which the Company has not entered into sale agreements and in other cases
where the revenue recognition is postpaned. 'Incomplete Projects' also include initial project costs that relate directly to a (prospective)
project, incurred for the purpese of securing the project. These costs are recognized as ewpenditure for the year in which they are incurred
unless they are separately identifiable and it is probabie that the respective project will be abtained.

Inventory value inciudes casts incurred upto the coampletion of the project viz. cost of land / rights, value af floor space index (€S,
materials, services and other expenses (Including borrewing costs) attributable to the projects. Cost formula used is average cost.

BORROWINGS AND BORROWING COSTS

Borrowings are initially recognised at the net transaction costs incurred and measured at ammortised cost. Any difference between the
proceeds {net of transaction ¢osts) and the redemption amount is recognised in the statement of profit and loss over the period of the
borrowings using the effective interest method.

interests and other borrowing costs calculated as per effective interest rate attributable to qualifying assets are allocated as part of the cost
of construction / develupment of such assels. Such ailocation is suspended during extended periods in which active development is
interrupted and, no costs are allocated once all such activities are substantiaily complete. Investment income earned on the temporary
inveshment of specific borrowings pending their expenditure on qualifying assets is deducted from the borrowing costs eligible for
capitalisation. Other borrowing cests are charged to the Profit and Loss Account,

CASH FLOW STATEMENT

Cash flows are reported using the indirect method, whereby profit for the period is adjusted for the effects of transactions ef a non-cash
nature, any deferrals or accruals of past er future operating cash receipts or payments and item of income or expenses associated with
investing or financing cash flawe Tha cach flosws fram anerating, investing and financing activities of the company are segregated,
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3.8.1

PROVISIONS, CONTINGENT ASSETS AND CONTINGENT LIABILITIES

Provisions are recognized only when there is a present obligation, as a result of past events, and when a reliable estimate of the amount of
obligation can be made at the reporting date, These estimates are reviewed at cach reporting date and adjusted to reflect the current best
estimates. Provisions are discounted to their present values, where the time vatue of money is material.

Contingent liability is disclosed for:

Possible obligations which will be canfirmed only by future events not wholly within the cantrol of the Cempany or

Present obligatlons arising from past events where it is not probable that an cutflow of resources will be required to settle the obligation or
a reliable esHmate of the amount of the obligation cannot be made.

USE OF ESTIMATES

The preparation of the financial statements in conformicy with IndAS requires management to make estimates, judgments and assumptions.
These estimates, judgments and assumplions affect the applicaion of accounting policies and the reparted amounts of assets and liabilities,
the disclosures of contingent assets and liabilides at the date of the financial statements and reported amounts of revenues and expenses
during the period Application of accounting policies that require critical accounting estimates involving complex and subjective judgments
and the use of assumptions in these financial statements have been disclosed in note 3.8.1 Accounting estimates could change from period to
period. Actual results could differ from those estimates. Appropriate changes in estimates are made as management becomes aware of
changes in circumstances surrounding the estimates. Changes in estimates are reflected in the financial statements in the period in which
changes are made and, if material, thelr effects are disclosed in the notes to the financial statements.

Critical accountng judgements and estimates

a, Revenue recognitdon
The Company uses the percentage-of-completion method in accounting for #s revenue, Costs of the project are based on the
management's estimate of the cost to be incurred upte the completior of the projects and include cost of land, Floar Space Index (FSI),
materials, services and other expenses atiributable to the projects. Estimates of project income, as well as project costs, are reviewed
periodically. Costs expended have been used to measure progress towards completion of work. Provisions for estimated losses, if any,
en uncompleted contracts are recorded in the period in which such losses become probable based on the expected contract estimates at
the reporting date.

b. Property, plant and equipment and depreciation
The charge in respect of periodic depreciation is derived after determining an estimate of an asset's expected useful life and the
expected residual value at the end of its life. The useful lives and residual values of Company's assets are determined by management at
the time the asset is zequired and reviewed peiodically, including at each financial year end. The lives are based on historical
experience with similar assets as well as anticipation of future events, which may impact their life, such as changes in technology.

c. Fair value measurements and valuaton processes
Some of the company's assets are measured at fair value for financial reporting purposes In estimating the fair value of an asset or
liability, the Company uses market-cbhservable data to the extent it is avallable. Where Level 1 inputs are not available, the Company
engages third party qualified valuers to perform the valuation. The Company works closely with the gualified external valuers to
establish the appropriate valuation technigues and inputs to the medel.
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4, Property, plant and equipment

Cost or deemed cost

Balance at 1st April, 2015
Additions

Disposals

Transfers

Balance at 31st March, 2016

Accumulated depreciation
Balance at 1st April, 2015
Etiminated on disposal of assets
Depreciation expense

Balance at 315t March, 2016

Carrying amount as on 31st March 2016

Cost or deemed cost

Balance at 31st March, 2016
Additions

Disposals

Balance at 31st March, 2017

Accumuiated depreciation
Balance at 31st March, 2016
Eliminated on disposal of assets
Depreciation expense

Balance at 31st March, 2017

Carrying amount as at 31st March 2017

Furniture and

Plant and machinery Fixtures Total
1,57,044 1,26,56% 2,83,613
1,57,044 1,26,569 1,83,613
94,765 90,112 1,84,877
13,182 12,535 25,716
1,07,947 1,02,646 2,10,593
49,097 23,923 73,020

Furniture and

Plant and Machinery Fixiures Total
1,57,044 1,26,569 2,83,613
1,57,044 1,26,56% 2,83,613
1,07,947 1,02,647 2,10,593
15,015 14,278 29,294
1,22,962 1,16,925 239,887
34,082 9,644 43,727
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Asat As at Asat
31st March, 2017 31st March, 2016 1st April, 2015
T T T
5. Current Tax assets and liablilities
Advance Tax paid 582,999 580,125 4,80,129
Less: Provision for Tax 4,60,177 4,60,177 460,177
Curent Tax Asset 1,22,822 1,19,952 19,952
Footnote:
Reconciliation of tax expense and the accounting prefit multplied by India's tax rate
Since the taxable income is negative, there is no current tax payahle; hence reconciliation has not been provided.
6. [nventories
Inventories (lower of cost or net realisable value}
- Finished Property 1,20,66,146 2,44,25 000 2,44,25,000
Total 1,20,66,146 2,44,29,000 2,44,29,400
7. Trade Receivahles
Current
Trade Receivables
Unsecured, considered pood
Outstanding for a period exceeding six
months from the date they are due for
payment 1,32,50,657 18,04,053 78,04,882
Total 1,32,50,657 18,04,053 78,04,882
8. Cash and cash equivalents
Balances with banks:
- in current accounts 17,68,204 B,44.679 21,69,398
Cash on hand - 11,263 10,539
Cash and cash equivalents 17,68,204 8,55,942 21,79,937
9, Other financial assets
Lurrent
Security deposits 25,006 2,25,006 25,000
Other Advances and Receivables
Advances recoverable from others
- Related parties 29,94,428 29.94,428 15,03,961
- Others - 13,550 13,550
Interest accrued on Loan - - 1,72,467
Total 30,19,434 32,32,984 21,14,978
10. Other assets
Lurrent
Service tax-cenvat credit 4,040 1,060 -
Total 4,040 1,080 -
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As at As at Ax at
31st March, 2017 31st March, 2016  1stApril, 2015
T T t
11. Equity share capital
Authorised Share Capitak:
50,000 {As at March 31, 2016: 50,000; As at April
1, 2015: 50,000) Equity Shares of ¥ 10/- each 5,00,000 5,00,000 500,000
54,000 (As at March 31, 2016: 50,000; As at April
1, 2015: 50,000} Preference Shares of ¥ 10/- 5,00,000 5,00,000 500,000
each
Issued and subscribed eapital comprises:
50,000 {As at March 31, 2016 50,000; As at April
1, 201%: 50,000} Equity Shares of ¥ 10/- each
fully paid up 5,00,000 500000 5,00,000
5.00,000 5,00,000 5,00,000
Footnotes:
(1) Reconcillation of the number of Equity shares outstanding at the beginning Number of shares Share Capital
and at the end of the year. T
Balance at 1st April, 2015 50,000 5,00,000
Add : Issued during the year . -
Less : Bought back during the year - -
Balance at 31st March, 2016 50,000 5,00,000
Add ; (ssued during the year - -
Less : Bought back during the year - -
Balance at 31st March, 2017 50,000 5,00,000
(i} Equity Shares held by 1ts holding company or {ts ultimate Asat Asat As at
hoiding company, 31stMarch, 2017 31stMarch, 2016  1st April, 2015
{NaJ (No.} {No.)
Hubtown Limited with its benefeciary owners 503G0 50000 50000
Total S0000 50000 50000
{iil} Details of shares held by each shareholders holding more than 5% shares
31st March, 2017 31st March, 20146 1st April 2015
No of shares 9% holding No of shares % holding Mo of shares held % holding
held held
Fully paid equity shares
Hubtown Limited 50,000 100% 50,000 100% 50,000 100%
Total 50,000 100% 50,000 100% 50,000 100%

(i¥} Terms / rights attached to Equity Shares:

The company has a single class of equity shares having a face value of ¥ 10/- per share. Each holder of equity share is entitled to one vote per share, In the event of
liquidacion of company, the holders of equity shares will be entitled to receive remaining assets of the company, after distribution of all preferential amounts, The
distribution will be in propordon to the number of equity shares held by the shareholders.
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As at As at As at
31st March, 2017 31st March, 2016 1st April, 2015
T T T

12. Other Equity
(i) General reserve
Balance at the beginning of the year 9,25,00,000 9,25,00,000 9,25,00,000
Add / {Less):
Amount transferred from Debenture redemption reserve - - -
Balance at the end of the year 9,25,00,000 9,25,00,000 9,25,00,000
(il) Retained Earnings
Balance at the beginning of the year (17,99,00,504) (19,66,70,789) (19.66,70,789)
Profit attributable to the owners of the company 1,71,735 1,67,69.885 -
Balance at the end of the year {17,97,29,169) {17,99,00,904) {19,66,70,789)

Total Other Equity (8,72,29,169) (8,74,00,904) {10,41,70,789)
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Asat As at As at
31st March, 2017 31st March, 2016 1st April, 2015
T T 2
13. Borrowings
Current
(i) Loans repayable on demand {(Unsecured}:
- From Companies (Refer footnote a) 2,500 2,500 -
- From Related Party{Refer footnote b) 11,46,00,511 11,57,00,511 12,13,75,511
11,46,00,511 11,57,00,511 12,13,75,511
TOTAL 11,46,03,011 11,57,03,011 12,13,75,511
Foomote:

a.  Loans from Companies are interest free and repayable on demand.

b. The Company has received interest free Loan from it's Parent Company, considering the nature of business in which the
Company operate, the amounts so received are considered to be repayable on call / demand as the repayment period of such
amounts so received is not measureable precisely.

14, Trade payabies
MSME - - -
Trade Payables{Refer Foomote} 6,96,383 289370 267555

TOTAL 6,96,383 2,89,370 2,67,555

Footnote: As per infermation available with the Company regarding dues to Micro, Smatl and Medium Enterprises as defined under
the Micro Small Medium Enterprises Development, Act 2006 (MSMED Act), none of the suppliers of the Company are registered
under MSMED Act, and the same has been relied upon by the auditors.

15. Other financial liabilities

Current

[nterest accrued and due on borrowings - - 1,52,99,189

Security deposits (Refundable) 84,763 84,763 84,763

Other payables 21,863 18,088 16,082
TOTAL 1,06,626 1,02,851 1,54,00,034

16, Other current liabilities

Current

Advance frem customers 4,29,167 4,14,084 4,14,084

Other payables :

- Statutory dues 11,69,011 9,07,599 28,61,090

TOTAL 15,98,178 13,21,683 32,75,174
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As at As at
31st March, 2017 31st March, 2016
T T
17. Revenue from operations
Sale from operations :
Sale of properties / rights (Net) 1,40,00,000 -
1,44,00,000 -
Other operating revenue ;
Liahitities written back to the extent no longer required 234,872 1,69,99,100
2,34,872 1,69,99,100
Total 1,42,34,872 1,69,99,100
EXPENSES
18 Changes in Inventories of Finished Property
Opening [nventory ;
Finished Property 2,44,29,001) 2,44,29,000
Closing Inventory :
Finished Property 1,20,66,146 2,44,29,600
Total 1,23,62,854 -
19. Finance Casts
Delayed/penal interest on loans and statutory dues 76,987 79,773
Total 76,987 79,773
20. Depreciation and Amortisation Expenses
Depreciation of property, plant and equipment 29,294 25,716
Total 29,294 25,716
21. Other Expenses
Legal and professional fees 20,500 40,319
Debit Balance Written off 9,12,575 -
Auditors Remuneration (Refer footnote) 34,500 17,176
Other expenses 6,26,427 66,231
Total 15,94,002 1,23,726
Footnote:
Auditor's Remuneration
Audit fees 15,000 15,000
Tax Audit Fees 15,660 -
Service Tax on above 2,250 2,715
Total 32,250 17,715
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Year Ended Year Ended
31st March, 2017 31st March, 2016
T T
22. EARNINGS PER SHARE (EFPS)
Basic and Diluted Earning Per Share 3.43 335.40

{i} Basic and Diluted EPS
The earnings and weighted average number of equity shares used in the calculation of basic and diluted earnings per share are as
follows

Year Ended Year Ended
31 March, 2017 31 March, 2016
Profit for the year attributable to the owners of the Company 1,731,735 1,67.69,885
Earnings used in the calculation of basic and diluted earnings per share 1,71,735 1,67,69,885
As at As at

{ii} Weighted average number of equity shares for the purposes of basic and diluted

earnings per share

31 Match, 2017

31 March, 2016

50,000

50,000
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Z3.RELATED PARTY TRANSACTIONS
A. List Of Related Parties:

i)  Holding Company
Hubtown Limited

ii} Fellow Subsidiary
Devkrupa Build Tech Limited

Footnote:
Related parties are identified by the Company and relied upon by the auditors.
B. Transactions with Related Parties:

8
Sr. Na. Particulars Holding Company Fellow Subsidiary
1(Loans and advances received /recovered:
Hubtown limited - -
(2,25,000) -
2|Loans and advances Repaid /Given;
Hubtoewn limited 11,00,000 -
{(59.00,000) -
Devkrupa Build Tech Limited - -
- {10,90,467)
Footnote:

Figures in bracket pertains to previous year.

Balance outstanding payables / receivabl

Nature of Transactions Amount (%)

31st March, 2017 31st March, 2016 Ist April, 2015

[y

Holding Company
Hubtown limited 11,46,00,511 11,57,00,511 12,13,75,511

2|Fellow Subsidiary
Devkrupa Build Tech Limited 2994 428 29,94,428 19,03,961

21. DISCLOSURE ON SPECIFIED BANK NOTES (SBNs)

During the year, the Company had specified bank notes or other denomination note as defined in the MCA notification G.S.R.

SBNs Other Total
Denomination Notes
Particulars

Closing Cash in hand as on November 8, 2016 - - -
(+} Permitted Receipts - . -
{-) Permitted Payments - - -
(-] Amount Deposited in Bank - - -
Closing Cash in hand as on December 30, 2016 - - -

Footnote:
Specified Bank Motes is defined as Bank Notes of denominations of the existing series of the value of five hundred rupees and
one thousand rupees.

The disclosures with respects to "Permitted Receipts’, Permitted Payments’, ‘Amount Deposited in Banks’ and ‘Closing Cash in
Hand as on 30.12.2016’ is understood to be applicable in case of SANs only.




URVI BUILD TECH LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2017
24, FINANCIAL RISK MANAGEMENT OBJECTIVES

The company is exposed to market risk, credit risk and liquidity risk. The company’s management oversees the
management of these risks. The company’s board of directors review and agrees policies for managing each of
these risks summarized below:

1} Market Risk

Interest rate risk
Company has received intrest free loan and it receives interest funds for operating cash flow from its holding
company as and when required [Refer note 13), hence the Company is not exposed to intrest risk.

2} Credit Risk
The company is not exposed to credit risk from its operating activities. Credit risk from balances with banks and
inter corporate loans is managed by the company's treasury department in accordance with the company’s policy.

3) Liquidity risk
The companies cashflow requirement are met by funds received from its holding company.

25, In the opinion of the Board of Directors of the Company, all items of Current Assets, Current Liabilities and
Loans and Advances continues to have a realizable value of at least the amounts at which they are stated in the
Balance Sheet.

26, CONTINGENT LIABILITIES
The Company does not have any contingent liability as at balance sheet date, as certified by management and
relied upon by the auditors.

27. Previous year's figures have been regrouped / recast wherever necessary,
28. CAPITAL MANAGEMENT
The primary objective of company's capital management is to ensure that it maintains strong capital ratios in

order to support its business and maximise shareholders value. The company’s board of directors reviews the
capital structure or: an annual basis.
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NOTES TO THE FIXANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2017
Note 29 :FAIR VALUE MEASUREMENT OF FINANCIAL INSTRUMENTS

s
31st March 2017 31st March 2016 31st March 2015
F¥PL | FVOCI Amorttised Cost FVFL | F¥OO! Amaortised Cost FYPL | FYOLL Amortised Cost

Trade receivables - - 1,32,50,657 1B.04.053 78,04,862
Cash and cash equivalent B - 1768,204] - - 855942] - - 21,79,937
Qther Ananclzl assets - - 30,19,434 - - 32,32,984 - - 21,714,978
Total of Finandak Assets - - 1,80.38,295 - - 58,92,979 - - 1,20,99,797
Barrawings - - 114603011 - - 1157,03,811 - 12,13,75,511
Trade payahles - - 596,383 - - 289370) - - 267,555
Other F‘i_gl_g_r.ltglal liabilitles - - 106,626 - - 102,851 - - 1,54,00,034
Total of Financlal Liahilities - - 11,54,06,020 - - 11,60,95,232 - - 13,70,43,100
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2017

30. FIRST TIME IND AS ADOFTION RECONCILIATIONS

(i) Reconcillations of Bal Sheet as at 315t March, 2016 and Lst April, 2015 [(3]
As at March 31, 2016 As at April 1, 2015
(End of iast period presented under previous GAAP [Date of Transition)
Regrouped Previous |Effect of Transitlon | As per [nd AS balance| Regrouped Previous |Effect of Transition to As per Ind AS
GAAP ta Ind AS sheet GAAP Ind AS balance sheet
Particutars
[Non-Carrent Assets
[a) PrnF! plant and equipment 73020 - 73,020 9B 736 - 98 736
Total Non-Current Assets 73,020 - 73,0290 98,136 - 98,736
[Current ascets
{a) |Inventories 244,29, 244,259,000 2,44,29,000 - 2.44,29,000
Finandal assets
[i} [Current investments - - - - - -
|01} [Trade veceivables 1804,653 - 1804053 7804882 - 78,904,882
i __|{ih}[Cash and cash equivalents 855942 - B55942 21,79.937 - 21,79,937
{iv] [Other Arancial agsets 3232984 - 3232984 2114978 . 2114978
{c) |Current tax assets [Net) 1,19,552 - 1192952 19,952 - 19,957
[d] |Other current assets 1,061 - 1,061 - - -
Total Current Asseis 3.04.42,992 - 3.04,42,992 1,65.48,749 - 3,65 48,749
Total Assets 3,85,16012 - 3,05,16,012 36647 485 - 36647485
Uity
a) |Equity share capital 500,600 - 5,00.000 5,00,000 - 5,00,000
b} |Other equi 8,74,40,%903) - {8,74,00,504] [10,41,78,789] [10.41,70,789]
Tom! Eﬂuity {8,69,00,903} N [6,69.110,904] [10,36,70,789] - 110,36,70,789)
1
Current Llabilitiey
{a] [Financiat Liabilities
0 |Borrmng§ 11,57,03,011 11,5703,811 12,13,75.511 12,13,75,511
{ii} |Trade payables 2,089,370 - 2,8%.370 2,67 555 - 267,555
|| fother Rnancial lzbilies 1,02.851 - 1,02,851 15400034 - 1,54,00034
[b) |Previgions - - - -
(€} |Other current labilides 13,21 683 - 1321683 ALTS1T4 - 3275178
Total Current Llabilities 11,74,16915 - 11,74,16,915 14,03,18,274 - 14.03,15,274
Total Liabilites 11,7416,915% = 117416915 14,03,18,274 - 14,03,1B,274
Total Equity and Liabilities 3.05,16,012 - 3,05,16,011 3,6647,485 - 3,66,47485

The previous GAAP Rgures have been reclassified to conform tu ind AS presentztion requitements for the purposes of Lhis note



URV1 BUILD TECH LIMITED

{ii) NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2017 )
Year ended March 31st, 2016
. Effect of
Particulars Regrouped Previous Transition As perInd AS
GAAP balance sheet
to [nd AS
Income
QOther [ncome 1,69,9%,100 1,69,99,10D
Total Income 1,6%,99,100 - 1,69,99,100
Expenses
Finance Costs 79,773 79,773
Depreciation and Amortisation Expenses 25,716 - 25,716
Other Expenses 1,23,726 - 1,23,726
Total Expenses 2,29,215 - 2,29,215
Profit Before Tax 1,67,69,885 - 1,67,69,885
Tax Expense
{1)Current Tax - -
Profit for the Year 1,67,69,885 - 1,67,69,885
The previous GAAP figures have been reclassified to conform to [nd AS presentation requirements for the purposes of this note.
(iti) Effect of Ind AS adoptlon on the statement of cash flows for the year ended 31st March, 2016
&
Vear ended March 31st, 2416
Regrouped Previous Eﬁec_t f'r As per Ind AS
Particulars Transition
GAAP balance sheet
to Ind AS
Net cash flows from Operating activities 1,95,54,999 - 1,95,54,39%
Net cash flows from [nvesting activities 1,72,467 - 172,467
Net cash flows from Financing activities (2,10,51,462) - {2,10,51,462)
Net increase (decrease) in cash and cash equivalents (13,23,996) {13,23,996)
Cash and cash equivalents at the beginning of the period 21,79,937 21,79,937
Cash and cash equivalents at the end of the period 8,55,941 8,55,941

As per our report of even date
For M, K. GOHEL & ASSOCIATES
CHARTERED ACCGUNTANTS

FIRM REG, NO.:163256W

MUKESH K GOHEL
FROPRIETOR
Membership No. 038823

Mumbai
Date: 24th, May 2017

For and on behalf of the Board of Directors)

I HOD)
DIRECTOR,
NN - A2147669

HKAMAL MATALIA
DIRECTOR
DN : 00009695







operating effectiveness of such controls. An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Company's Directors, as well as evaluating the
overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements give the information required by the
Act in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the
Company as at 31st March, 2017 and its profit and loss account and cash flow for
the year ended on that date,

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report] Order, 2016 (“the Order”)
issued by the Central Government of India in terms of sub-section (11) of section
143 of the Act, we give in the Annexure “A” a statement on the matters specified
in paragraphs 3 and 4 of the Order.

2. As required by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to
the best of our knowledge and belief were necessary for the purposes of our
audit.

(b) In our opinion, proper books of account as required by law have been kept by
the Company so far as it appears from our examination of those books.

(c) The Balance Sheet and the Statement of Profit and Loss and the Cash Flow
Statement dealt with by this Report are in agreement with the books of
account.

(d) In our opinion, the aforesaid standalone financial statements comply with the
Accounting Standards specified under Section 133 of the Act, read with Rule
7 of the Companies (Accounts) Rules, 2014.

(e) On the basis of the written representations received from the directors as on
31st March, 2017 taken on record by the Board of Directors, none of the
directors is disqualified as on 31st March, 2017 from being appointed as a
director in terms of Section 164 (2) of the Act.

(f) With respect to the adequacy of the internal financial controls over financial reporting
of the Company and the operating effectiveness of such controls, refer to our separate
report in “Annexure B” and

{g) With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014,
in our opinion and to the best of our information and according to the
explanations given to us:

i. The Company does not have any pending litigations which would
impact its financial position.

ii. The Company did not have any long-term contracts including
derivative contracts for which there were any material foreseeable
losses.



iii. There were no amounts that were required to be transferred to the
Investor Education and Protection Fund by the Company during the
year.

iv. The Company has provided requisite disclosures in its financial

statements as to holdings as well as deaiings in Specified Bank Notes

during the pericd from 8 November, 2016 to 30 December, 2016 and
these are in accordance with the books of accounts maintained by the

Company which is NIL.

For P M PANDE AND CO
Chartered Accountants



ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT

Referred to in paragraph 1 on Report on Other Legal and Regulatory
Requirements in our report of even date to the members VEGA DEVELOPERS
PVT LTD on the financial statement for the year ended on March 31, 2017, we
report that:

(i)

a) The company is maintaining proper records showing full particulars

including quantative details and situation of fixed assets.

(i)

(iv)

(v)

(vi)

{vii)

b} The management at reasonable intervals has verified the fixed
assets . We Have been informed that no material discrepancies on
such verification have been noticed.

a] As per the records maintained, the management has conducted
verification of inventory at reasonable intervals.

b) In our view the procedures of physical verification of invento:
followed by the management are reasonable and adequate in
relation to the size of the company and nature of business.

c¢) In our view , the company has maintained proper records of
inventory. No discrepancy has been noticed on physical verification of
stocks as compared to the books record

The Company has not granted any loan, secured or unsecured to companies,
firms or other parties covered in the register maintained under Section 189
of the Act. Accordingly, the provisions of clauses 3(iii) (aj and 3(iii) (b) of the
Order are not applicable

In our opinion and according to the information and explanation give to us,
the company has complied with section 185 and section 186 of the
companies Act 2013 in respect of corporate guarantee given in connection
with the loan taken by the others from bank or financial institutions and
investment in other related party.

The Company has not accepted any deposits from public in terms of the
directives issued by the Reserve Bank of India and the provisions of section
73 to 76 or any other relevant provisions of the Companies Act, 2013. We are
informed that no order has been passed by Company Law Board or National
Company Law Tribunal or Reserve Bank of India or Court or any other
tribunal. Accordingly, the Company has complied with the provisions of
section 73 to 76 of the Companies Act, 2013.

Central Government has not prescribed/specified the maintenance of cost
records under sub-section (1) of section 148 of the Companies Act, 2013,
hence clause (vi) of Paragraph 3is not applicable to the company.

(a) According to the information and explanations given to us,the Company
is generally regular in depositing undisputed statutory dues including
provident fund, employees' state insurance, incor~~ =+ ~~=--- *-- and any
other statutory dues with the appropriate authorit



(viii)

(x)

(xi)

(xii)

{x1ii)

(xiv)

(xv)

(xvi)

(b} According to the information and explanations given to us, there are no
dues of income-tax, service tax, wealth tax, which have not been deposited
on account of any dispute.

Based on our audit procedures and on the information and explanation give
to us by the management, the company has not borrowed any amount from
financial institutions or bank or Government issued debentures till 31st
March 2017. Hence clause (viii) of Paragraph 3 is not applicable to the
company.

In our opinion and according to the information and explanation give to us,
the company has not raised money by way of public issue/ follow-on offer
(including debt instruments). The company has not obtained housing loan
during the year .

To the best of our knowledge and belief, and according to the information
and explanations given to us, no fraud by the company or any fraud on the
Company by its officers/ employeces was noticed or reported during the
course of our audit

To the best of our knowledge and belief, and according to the information
and explanations given to us the company has paid/provided managerial
remuneration in accordance with the requisite approvals mandated by the
provisions of section 197 read with schedule V to the Companies Act.

According to the record of the Company and the information and
explanations given to us the company, the company is not the Nidhi
Company, hence the clause (xii) of Paragraph 3 is not applicable to the
company.

To the best of our knowledge and belief, and according to the information
and explanations given to us, the company has complied with Section 188
and 177 of Companies Act, 2013 where applicable in respect of all
transactions with the related parties and the details have been disclosed in
the Financial Statements etc. as required by the accounting standards and
Companies Act, 2013.

According to the record of the Company and the information and
explanations given to us the company, the company has not made
preferential allotment / private placement of shares during the year under
review and the requirement of Section 42 of the Companies Act, 2013. Hence
the clause (xiv) of Paragraph 3 is not applicable to the company.

According to the record of the Company and the information and
explanations given to us the company, the company has not entered into any
non-cash transactions with directors or persons connected with him hence
the clause (xv) of Paragraph 3 is not applicable to the company.

The Company is not required to be registered under section 45-IA of the
Reserve Bank of India Act 1934.

For P M PANDE AND CO
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COMPANY OVERVIEW AND SIGNIFICANT ACCOUNTING POLICIES

Company Overview
Vega Developers Private Limited is a Private Limited Company domiciled in India, incorporated under the Companies Act, 1956. The
Company is engaged in the real estate business of construction and development of residential and commercial premises.

The financial statements are approved for issue by the Company's Board of Directors on 5" August, 2017.
STANDARDS, NOT YET EFFECTIVE AND HAVE NOT BEEN ADOPTED EARLY BY THE COMPANY

Information on new standards, amendments and interpretations that are expected to be relevant to the financial

statements is provided below.

Ind AS 115 ‘Revenue from Contracts with Customers’ (Ind AS 115}

There is one new standard issued by MCA {not yet effective) for revenue recognition which overhauls the existing revenue recognition
standards including Ind AS 18 - Revenue and Ind AS 11 - Construction contracts. The new standard provides a control-based revenue
recognition model and provides a five step application principle to be followed for revenue recognition:

i} ldentification of the contracts with the customer

ii) ldentification of the performance obligations in the contract

iii) Determination of the transaction price

iv) Allocation of transaction price to the performance obligations in the contract {as identified in step if)

v} Recognition of revenue when performance obligation is satisfied.

The effective date of the new standard has not yet been notified by the MCA. The management is yet to assess the impact of this new standard
on the Company’s financial statements.

BASIS OF PREPARATION OF FINANCIAL STATEMENTS

These financial statements have been prepared in accordance with the Indian Accounting Standards (Ind AS} as notified by the Ministry of
Corporate Affairs pursuant to Section 133 of the Companies Act, 2013 ("Act’) {to the extent notified) read with Rule 3 of the Companies
(Indian Accounting Standards) Rules, 2015 and Companies {Indian Accounting Standards} Amendment Rules, 2016.

The Company has adopted all the IndAS standards and the adoption was carried out in accordance with IndAS 101 First tirme adoption of
Indian Accounting Standards. The transition was carried out from Indian Accounting Principles generally accepted in India as prescribed
under Section 133 of the Act, read with Rule 7 of the Companies {Accounts) Rules, 2014 [IGAAP), which was the previous GAAP.
Reconciliations and descriptions of the effect of the transition has been summarized in Note 2B,

Accounting policies have been consistently applied except where a newly issued accounting standard is initially adopted or a revision to an
existing accounting standard requires a change in the accounting policy hitherto in use.

a) Historical Cost Convention
The financial statements have been prepared on historical cost basis, except for the following:
i. certain financial assets and liabilities that have been measured at fair value
ii. assets held for sale - measured at lower of carrying amount or fair value less cost to sell.
iil. defined benefit plans - plan assets measured at fair value.
b) Current and Non-Current Classification
The Company presents assets and liabilities in the balance sheet based on current/non current classification.
An asset is classified as current when:
i. ltisexpected to be realised or intended to sold or consumed in normal operating cycle
ii. [t is held primarily for the purpose of trading
iii. Itis expected to be realised within twelve months after the reporting period, or
iv. Itis cash or cash equivalent unless restricted from being exchanged or used 1o settle a liability for at least twelve months after the
reporting period
All other assets are classified as non-current
A liability is classified as current when:
L. Itis expected to be settled in normal operating cycle
ii. Ttis held primarily for the purpose of trading
iii. Itisdue to be settled within twelve months after the reporting period, or
iv. There is no unconditional right to defer the settlement of the liability for at least twelve months after the reporting period
All other liabilities are classified as non-current.
Operating cycle for the business activities of the company covers the duration of the specific project / contract / service and extends
upto the realisation of receivables within the agreed credit period normally applicable to the respective project.
¢} Foreign currency translation
Functional and presentation currency
The financial statements are presented in Indian Rupee (‘INR’) which is also the functional and presentation currency of the Company.

REVENUE RECOGNITION

A. Revenue from Construction Activity

i. The company has adopted the principles of revenue recognition on the basis of * Guidance note on Accounting for Real Estate
Transactions " issued by the Institute of Chartered Accountants of India, for the entities to whom IndAS is applicable.

ii. Revenue from sale of ‘finished properties / buildings / rights’ is recognised on transfer of all significant risks and rewards of ownership
of such properties / building / rights, as per the terms of the contracts entered into with buyer/(s), which generally coincides with the

firming of the sales contracts/ agreements, except for contracts where the Company still has obligations to perform substantial acts even
after the transfer of all significant risks and rewards.

WY o
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2017

4. Investments
Non Current Investments
(Trade, unless otherwise specified}

Capital Investment in Partnership Firms {Refer footnote}
M/s Rising Glory Developers
Total

Footnote:
Details of Investments made in capital of partnership firm:

As at As at As at
31%" March 2017 31" March 2016 1st April, 2015
T T T
10,000 10,000 10,000
10,000 10,000 10,000

Sr Name of Partners 31st March, 2017 31st March, 2016 | 31st March, 2015
No Profit Sharing Ratio | Profit Sharing Ratie | Profit Sharing Ratio

1 |Hubtown Limited 20.00% 20.00% 4.78%

2 |Ackruti Safeguard System Private Limited 5.34% 5.34% 4.76%

3 |Citygold Education Research Limited 5.34% 5.34% 4.76%

4 [Citygold Farming Private Limited 5.34% 5.34% 4.76%

5 |Diviniti Projects Private Limited 5.34% 5.34% 4.76%

6 [Halitious Developers Limited 5.34% 5.34% 4.76%

7 [Headland Farming Private Limited 5.33% 5.33% 4.76%

8 |Heddle Knowledge Private Limited 5.33% 5.33% 4.76%

9 [Heet Builders Private Limited 5.33% 5.33% 4.77%

10 {Hoary Realty Limited - - 4.76%

11 jHubtown Bus Terminal (Adajan) Private Limited - 4.76%

12 |Hubtown Bus Terminal [Ahemdabad) Private Limited - 4.76%

13 |Hubtown Bus Terminal (Mehsana) Private Limited - 4.76%

14 |Hubtown Bus Terminal (Surat) Private Limited - 4.76%

15 |Hubtown Bus Terminal (Vadodara) Private Limited - - 4.76%

16 |Subhsiddhi Builders Private Limited 5.33% 533% 4.76%

18 |Sunstream City Private Limited 10.66% 10.66% 4.76%

16 JUpvan lake Resort Private Limited 533% 5.33% 4.76%

20 [Vega Developers Private Limited 5.33% 5.33% 4.76%

21 jWhitebud Developers Limited 5.33% 533% 4.76%

22 |Yantti Buildcon Private Limited 5.33% 5.33% 4.76%

TOTAL 100% 100% 100%
Toatal Share Capital in Firm (%) 1,50,000 1,50,000 2,10,000
5. Inventories
Inventories (lower of cost or net realisable value)
Incomplete projects
Work in Progress (Kalina) 11,75,44,526 11,75,44,526 11,74,29,769
Work in Progress (Santacruz) 2,96,17,135 2,95,92,135 2,95,87,501
Work in Progress {Vile Parle) 1,78,65,168 1,76,15,528 1,75,05,313
Total 16,50,26,830 16,47,52,190 16,45,22,584
6. Cash and cash equivalents
Balances with banks:

- in current accounts 33,773 184,977 26,996
Cash on hand 439,114 4,19,114 4,10,103
Cash and cash equivalents 4,72,887 6,04,091 4,317,099

7. Other financial assets
Current
Security deposits 720 720 -
Total 720 720 -
8. Other current assets
Current
Advances / Deposits recoverable in cash or in Kind or for value to 2,81,50,000 2,81,54,212 2,81,50,000
be received
Total 2,81,50,000 2,8154,212 2,81,50,000
< < O@A
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L1} Effect of Ind AS adoption on the Statement of Profit and Loss for the year ended 31st March, 2016 &3]
As at 31st March, 2016
Effect of
Particulars Re:grouped Transitdon As per Ind AS
Previous GAAP balance sheet
to Ind AS
INCOME
Revenue from Operations - - -
Total Income - - -
EXFPENSES
Costs Of Construction / Development 1,41,606 - 1,41,606
Purchase of Stock-in-Trade - - -
Changes in inventories of work-in-progress (2,29,606) - (2,29,606)
Employee Benefits Expense 88,000 - 88,000
Other Expenses 58,054 - 58,054
Total Expenses 58,054 - 58,054
Profit Before Tax (58,054) - {58,054)
Tax Expense
Current Tax - -
Profit for the Year (58,054) - (58,054)
Other Comprehensive Income - - .
Total Comprehensive Income (58,054) - (58,054}
The previous GAAP figures have been reclassified to confirm to Ind AS presentation requirements for the purposes of this note,
(i) Effect of Ind AS adoption on the statement of cash flows for the year ended 31st March, 2016
As at March 31, 2016
Regrouped Effect of As per Ind AS
Particulars egronp Transiton P
Previous GAAP balance sheet
to Ind AS
Net cash flows from Operating activities 1,66,992 - 1,66,992
Net cash flows from Investing activities - - -
Net cash flows from Financing activities - - .
Net increase [decrease) in cash and cash equivalents 1,66,992 - 1,66,992
Cash and cash equivalents at the beginning of the period 437,099 - 4,37,099
Cash and cash equivaients at the end of the period 6,04,091 - 6,04,091

As per our report of even date
FOR P. M. PANDE AND CO
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For and on behaif of the Board of Directors

KETAN SHAH
DIRECTOR
DIN: 03134932

HILEN SHAH
DERECTOR
DIN: 03134932



VAMA HOUSING LIMITED
CIN: U45200MH1995PLC085167

DIRECTORS’ REPORT

The Directors hereby present the Twenty-Second Annual Report of the Company together with the Audited
Financial Staternents for the year ended March 31, 2017.

FINANCIAL RESULTS :

The financial statements of the Company have been prepared in accordance with the Indian Accounting
Standards {Ind AS) notified under Section 133 of the Companies Act, 2013 read with the Companies {Indian
Accounting Standard) Rules, 2015 as amended. The financial statements for the Financial Year ended March
31, 2017 are the Company’s first Ind AS compliant annual audited financial statements with comparative figures
for the year ended March 31, 2016 also under Ind AS. The transition date is April 1, 2015.

During the year under review, the Company incurred a net loss of Rs. 608,736/- as against a net loss
Rs. 528,042/- during the previous year.

DIVIDEND :

In view of the loss incurred, the Directors do not recommend the payment of dividend for the year ended
March 31, 2017.

TRANSFER TO RESERVES :
In view of the loss incurred, the Directors have not fransferred any amount to reserves.
MATERIAL CHANGES AND COMMITMENTS :

No material changes or commitments have occured between the end of the financial year of the Company to
which the financial statements relate and the date of the report, affecting the financial position of the Company.

CHANGE IN THE NATURE OF BUSINESS :

There has been no change in the nature of business of the Company during the year under review.
SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES :

During the year under review, the Company did not have any subsidiary, joint venture or an associate company.
DEPOSITS :

The Company has not accepted any deposits during the year under review.

TRANSFER TO INVESTOR EDUCATION AND PROTECTION FUND :

During the year under review, the Company was not required fo transfer any amount to the Investor Education
and Protection Fund.

SHARE CAPITAL :

The paid-up equity share capitel of the Company as on March 31, 2017 was Rs.5,00,000/-. During the year
under review, the Company has not issued any shares with differential voting rights or granted stock aptions or
sweat equity.




PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186 :

The Company has not given any loan or made investment or provided any security or guarantee during the year
under review, which require to be disclosed under Section 186 of the Companies Act, 2013, :

RELATED PARTY TRANSACTIONS :

The particulars of transactions entered into by the Company with related parties during the year under review are -
disclosed in the relevant note to the Financial Statements. The said related party transactions are on an arms
length basis and hence not required to be disclosed in Form Aac-2.

INTERNAL FINANCIAL CONTROLS :

The Company has an Intemnal Control System, commensurate with the nature and size of its operations.
Based on the framework of internal financial controls maintained by the Company and the work performed by the
Statutory Auditors, the Board is of the opinion that the Company’s internal financial controls were adeguate and
effective during the Financial Year 2016-2017.

DIRECTORS :

During the year under review, Mr. Khilen Shah (DIN: 03134932) resigned from the Board of Directors of the
Company effective February 03, 2017. The Board places on record its appreciation of the valuable services
provided by Mr. Khilen Shah during his tenure as Director of the Company.

Mr. Rajeevan Paramban was appointed as an Additional Director on the Board of Directors of the Gompany
effective February 03, 2017 and in terms of Section 161 (1) of the Companies Act, 2013, hold office upto the date
of the ensuing Annual General Meeting. The Company has received a nofice under Section 160 of the said Act
together with requisite deposit, from a member of the Company proposing the candidature of -
Mr. Rajeevan Paramban for the office of Director of the Company at the ensuing Annual General Meeting of the
Company. '

In accordance with the provisions of Section 152 (6) (e} of the said Act and the Articles of Association of the
Company, Mr. Samirkumar Salot retires by rotation and being eligible, offers himself for reappointment.

The proVisions of Section 149 of the Companies Act, 2013 refating to the appointment of Independent Directors
do not apply to the Company.

ANNUAL RETURN :

The extracts of Annual Return pursuant to the provisions of Section 92 of the Companies Act, 2013 read with
Rule 12 of the Companies (Management and Administration) Rules, 2014 is furnished in ‘Annexure-A’ to this
Report. '

BOARD MEETINGS :

The Company had convened and held Seven (7) Board meetings during the year under review. The said Board .
meetings were held on April 07, 2016. June 16, 2016, September, 22, 2016, December, 01, 2016, December,
07, 2016 February 03, 2017 and February 07, 2017. The gap between the meetings did not exceed the pericd
prescribed under the Act.




DIRECTORS’ RESPONSIBILITY STATEMENT :

Pursuant to sub-section (3} {c) of Section 134 (5) of the Companies Act, 2013, in relation to the audited financial
statements of the Company for the year ended March 31, 20186, the Directors of your Company, fo the best of
their knowledge and belief and on the basis of the information and explanations received by them, hereby state
and confirm that :

() inthe preparation of the Annual Accounts for the year ended March 31, 2017, the applicable accounting
standards read with the requirements under Schedule Il to the said Act have been followed alongwith
proper explanation relating to material departures, if any;

(i)  they have selected such accounting policies and applied them consistently and made judgments and
estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the
Company at the end of the financial year on 31st March, 2017, and of the loss of the Company for that
period;

(iiy they have taken proper and sufficient care for the maintenance of adequate accounting records in
accordance with the provisions of this Act for safeguarding the assets of the Company and for preventing
and detecting fraud and other irregularities;

(iv) the annual accounts have been prepared on a 'going concern’ basis;

(v)  they have laid down internal financial controls to be followed by the Company and that such internal
financial controls are adeguate and were operating effectively; and

(vi) they have devised proper systems to ensure compliance with the provisions of all applicable laws and
such systems were adequate and operating effectively.

DISCLOSURE OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY REGULATORS OR COURTS OR
TRIBUNAL

During the year under review, there were no significant or material orders passed by any regulatory / statutory
authorities or courts / tribunals against the Company impacting its going concern status and operations in future.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EARNINGS AND
OUTGO :

The nature of operations of the Company does not require disclosure of particuiars relating to conservation of
energy and technology absorption, as prescribed under Section 134 (3) (m) of the Companies Act, 2013 read
with Rule 8 (3) of the Companies (Accounts) Rules, 2014, During the year under review, the Company had Nil
foreign exchange earnings and outgo.

RISK MANAGEMENT POLICY :

The Company has not adopted a Risk Management Policy as the elements of risks threatening the Company's
existence are minimal. :

AUDITORS :

There are no qualification, reservation or adverse remark or disclaimer made by the Statutory Auditors in the
Auditors' Report.

At the Nineteenth Annual General Meeting (AGM) of the Company held on September 18, 2014 M/s. Dalal Doshi
& Associates, Chartered Accountants (Firm Reg. No. 121773w were appointed as Statutory Auditors of the
Company for five financial years commencing from April 01, 2014 to March 31, 2019, to hold office until the
conclusion of the Twenty-Fourth AGM to be held for the year 2019, subject to ratification of their appointment at
gach AGM).




Accordingly, the members are requested to ratify the reappointment of M/s. Dalal Doshi & Assaciates, Chartered
Accountants as the Statutory Auditors of the Company for the current financial year 2017-2018 and fo authorise” -
the Board of Directors fo fix their remuneration.

M/s. Dalal Doshi & Associates, Chartered Accountants have offered themselves for reappointment and have
confirmed their eligibility to be appointed as Auditors pursuant to the provisions of Section 141 of the Companies
Act, 2013 and Rule 4 of the Companies (Audit and Auditors) Rules, 2014.

GENERAL :

The provisions relating to Secretarial Audit, appointment of Key Managerial Personnel, constitution of Audit
Committee, Corporate Social Responsibility Committee, Nomination and Remuneration Committee and Vigil
Mechanism are not applicable to the Company.

DISCLOSURE UNDER 'THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION,
PROHIBITION AND REDRESSAL) ACT, 2013";

The Company has adopted a Policy on Prevention, Prohibition and Redressal of sexual harassment at workplace
in line with the provisions of the Sexual Harassment of Women at Workplace (Prevention, Prohibition and

Redressal) Act, 2013 and the Rules thereunder for prevention and redressal of complaints of sexual harassment . -

at work place.
The Company has not received any complaint on sexual harassment during the year under review.

PARTICULARS OF EMPLOYEES

The Company does not have any employee on its roll and none of the Directors of the Company receive any . -

remuneration under Section 197 of the Companies Act, 2013.Accordingly, no information is required to be
disclosed in terms of Section 197(12) of the Companies Act, 2013 read with Rule 5(2) and 5(3) of the Companies
{Appointment and Remuneration of Managerial Personnel) Rules, 2014 '

For and on behalf of the Board

*

- w v €
\h«ant Jain Rajeevan Paramban
Place: Mumbai Director Director
Date: May 25, 2017 DIN: 01912696 DIN: 03141200




FORM NO. MGT 9

EXTRACT OF ANNUAL RETURN
As on financial year ended on March 31, 2017
[Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company (Management & Administration) Rules, 2014]

|. REGISTRATION & OTHER DETAILS:

ANNEXURE A

1. CIN U45200MH1995PLC085167

2. Registration Date 02/02/1995

3. Name of the Company Vama Housing Limited

4. Category/Sub-category of the Company Company Having Share Capital

5. Address of the Registered office & contact Unit No. 116, First Floor, Rehab Building No. 4, Akruti Annexe, Road No. 7, Maroi MIDC, Andheri
details (E) Mumbai — 400093, Tel: 022 66830600; Fax: 022 67037403

6. Whether listed company No

7. Name, Address & contact details of the Not Applicable.
Registrar & Transfer Agent, if any.

IIl. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY
All the business activities contributing 10 % or more of the total turnover of the company shall be stated:

Name and Description of main products / services

Ackruti Center Point, 6™ Floor, Central Road, Marol
MIDC, Andheri (East), Mumbai- 400093

Sr. No. NIC Code of the % to total turnover of the
Product/service company
1 Real Estate business specializing in construction and development of 4100 Nil
infotech parks, cyber parks, business parks, SEZ, as well as sale and lease
of comemercial, industrial and residential properties and other similar
works.
lll. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES-
Sr. No. Name And Address of the Company CIN/GLN Holding/ % of Shares Applicable
Subsidiary/Associate Held Section
1 Hubtown Limited L45200MH1989PLCO50688 Holding 100.00% 2(46)
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iv) Shareholding Pattern of fop ten Shareholders:
(Other than Directors, Promoters and Holders of GDRs and ADRs):

Shareholding at the beginning of the year “Cumuiative Shareholding during the year

8 For Each of n,_,._m _.._.ov 10 m_:m...m_.._o._gm..m
N . . 'No. of shares - | % of total'shares of the - No. of shares” "% of total shares of the
company .

Nil

Company

v) Shareholding of Directors and Key Managerial Personnel:

SN

Shareholding of each Directors and each Key
Managerial Personnel

year

Shareholding at the beginning of the

Cumulative Shareholding during the

year

No. of shares | % of total shares of the

company

No. of
shares

% of total shares of the
company

1

Mr. Vikrant Jain (Director)

At the beginning of the year (April 01, 20186)

Date wise Increase / Decrease in Promoters
Shareholding during the year specifying the reasons
for increase /decrease (e.g. aliotment / transfer /
bonus/ sweat equity etc.):

At the end of the year(March 31, 2017)

2)

Mr. Samirkumar Salot (Director)

At the beginning of the year (April 01, 2016}

Date wise Increase / Decrease in Shareholding during
the year specifying the reasons for increase /decrease
(e.g. allotment / transfer / bonus/ sweat equity etc.).

At the end of the year(March 31, 2017)

3)

Mr. Khilen Shah (Director) (upto February 03, 2017)

At the beginning of the year (April 01, 2016)

Date wise Increase / Decrease in Shareholding during
the year specifying the reasons for increase /decrease
{e.g. allotment / transfer / bonus/ sweat equity etc.):

At the end of the year(March 31, 2017)

4)

Mr. Rajeevan Paramban (Additional Director) (w.e.f.

At the beginning of the year (April 01, 2016)

Date wise Increase / Decrease in Shareholding during
the year specifying the reasons for increase /decrease
{e.g. allotment / transfer / bonus/ sweat equity etc.):

At the end of the year(March 31, 2017)
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'B. Remuneration to other directors:

N.

$. | Particulars of Remuneration

Name of Directors

Total Amount

B . . o ) g_. ] . Mr.:
) Vikrant . Samirkumar -
Jain Salot

M. Khilen Shah
(upto February 03,

2017)

- Mr. Rajeevan
Paramban
(w.e.f. February
03, 2017)

1 | Independent Directors

Fee for attending Board/Committee meetings

Commission

Others, please specify

Total (1)

2 | Other Non-Executive Directors

Fee for attending Board/Committee meelings

Commission

Others, please specify

Total (2)

Total (B)=(1+2)

Total Managerial
Remuneration

QOO0 (OO0 |10 (OO |0|0 O
ojo|o (oo (o (o|olo|o|lo o

OO0 |00 |0 |OI0I0(00 |O

o|olo(o|o |0 |oolo|lojlo (o

Overall Ceiling as per the Act

C. REMUNERATION TO KEY MANAGERIAL PERSONNEL OTHER THAN MD/MANAGER/WTD

8l. no.

Particulars of Remuneration

Key Managerial Personnel

CEOQ

Company CFO Total

Secretary

Gross salary

(a) Salary as per provisions contained in Section 17(1) of the Income-tax Act, 1961

{b) Value of perquisites ufs 17(2) Income-tax Act, 1961

{c) Profits in lieu of salary under Section 17(3) Income-tax Act, 1961

Stock Option

Sweat Equity

Commission

- as % of profit

others, specify...

Others, please specify

Total

N.A.

N.A. N.A. -
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ANNEXURE “A” REFERRED TO IN OQUR REPORT TQO THE MEMBERS OF VAMA HOUSING
LIMITED ON THE IND AS FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH,
2017;

On the basis of such checks as we considered appropriate and in terms of the information
and explanations given to us, we state that: -

(a)  The Company has maintained proper records showing full particulars, including
quantitative details and situation of fixed assets (Investment Property);

The Fixed Assets have been physically verified by the management in a phased

{b) manner, designed to cover all the items over a period of three years, which in
our opinion, is reasonable having regard to the size of the company and nature
of its business. Pursuant to the program, a portion of the fixed asset has been
physically verified by the management during the year and no material
discrepancies between the books records and the physical fixed assets have
been noticed;

The title deeds of immovable properties, as disclosed in Note [5] on Non-Current
(c)  Investments to the financial statements, are held in the name of the Company;

(iij  The Company does net have any Inventories during the year; Therefore, the provisions
of clause 3(ii) of the said order are not applicable to the company;

(iii) The Company has not granted any loans, secured or unsecured, to companies, firms,
Limited Liability Partnerships or other parties covered in the register maintained under
Section 189 of the Act;

(iv) The Company has not granted any loans or made any investments, or provided any
guarantees or security to the parties covered under Section 185 and 186. Therefore, the
provisions of Clause 3 (iv) of the said Order are not applicable to the Company;

(v) The Company has not accepted any deposits during the year from the public within the
meaning of Sections 73, 74, 75 and 76 of the Act and the Rules framed there under to
the extent notified; Therefore, the provisions of Clause 3 (v) of the said Order are not
applicable to the Company;

(vi)  In our opinion, and according to the information and explanation given to us, the
Company has not crossed the threshold limit as prescribed by the Central government
under sub-section (1} of section 148 of the Act for maintenance of cost records and
hence the provision for maintenance of records are not applicable to the Company;









“ANNEXURE B” TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE IND AS
FINANCIAL STATEMENTS OF VAMA HOUSING LIMITED

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 {the “Act”}

We have audited the internal financial controls over financial reporting of VAMA HOUSING LIMITED
(“the Company”) as of 31st March 2017 in conjunction with our audit of the Ind AS financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’'s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India (ICAI}. These responsibilities include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to the Company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under the
Companies Act, 2013.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting (the “Guidance Note”) and the Standards on
Auditing, issued by ICA!l and deemed to be prescribed under section 143(10) of the Companies Act, to
the extent applicable to an audit of internal financial controls, both applicable to an audit of Internal
Financial Controls and, both issued by the ICAIL Those Standards and the Guidance Note require that
we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
ahout whether adequate internal financial controls over financial reporting was established and
maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of
internal financial controls over financial reporting included obtaining an understanding of internal
financial controls over financial reporting, assessing the risk that a material weakness exists, and
testing and evaluating the design and operating effectiveness of internal control based on the assessed
risks. The procedures selected depend on the auditor’s judgment, including the assessment of the
risks of material misstatement of the standalone Ind AS financial statements, whether due to fraud or
error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accou

company's internal financial control over financial reporting includes those polici

that;



1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

2) provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles and that
receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and

3) provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company's assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to
error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial contro! over financial reporting may become inadequate because of changes in conditions or
that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31st March 2017, based on the internal control over financial reporting
criteria established by the Company, considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the
Institute of Chartered Accountants of India.

FOR DALAIL DOSHI & ASSOCIATES
Firm Registration No.:121773W
Chartered Accountants

VIRAL DOSHI

Partner
Membership No.: 10533,

Place: Mumbai
Date: 25t May, 2017







































VAMA HOUSING LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR EXDED 31ST MARCH, 2017
Note 27 :FAIR YALUE MEASUREMENT OF FINANCIAL INSTRUMENTS

[41)
31st March 2017 31st March 2016 31st March 2015
FYPL | FYOCE Amortised Cost FYDCIL Amortised Cost FYFL | FYOLI Amortised Cost

Financiai Assets
Cash and cash equivaient 20,345 331,794 | 3,57,97]
Total of Financial Assets 20,345 3,31,794 - 3,57,972
Berrowings 4,36,70,000 4,37,70,000 4,37,10,004
Trade payabies 187,221 62,606 31,895
Cther Financial liabilities 17.250 18,775 15,354
Total of Financial Liabilities 4,38,.74.471 - 4,38,51,391 - 4,37,57.2449







VAMA HOUSING LIMITED

(ii} Effect of Ind AS aduption on the Statement of Profit and Loss for the yesr ended 31st March, 2016

As at 31st March, 2016
Particulars Regrouped Tf:f:scitt?:n As per Ind AS
Previous GAAP balance sheet
to lnd AS
INC{IME
Other Income 13.000 13,000
| Total Income 13,000 - 13,000
Expenses
Finance Costs 5.850 5,850
Depreciation and Amortisation Expenses 260,831 - 260,831
Other Expenses 2,73,751 - 2,73,751
Total Expenses 540,432 - 540,432
Profit Before Tax [5.27.432} - (5.27.432)
Tax Expense
(1YCurrent Tax - - .
{2VExcess / (Short) provision for taxation in respect of earlier vears (610} - [610)
{610) - {610}
Profit for the Year (5.28.042) - [5,28,042)

The previous GAAP figures have been reclassified to conform to Ind AS presentation requirements for the purposes of this note.

(i7i) Effect of Ind AS adoption on the statement of cash flows for the year ended 315T March, 2016

Date: 25th May, 2017

&
As at 31st March, 2016
. Regrouped E.ﬂ'ec.t Pf As per Ind AS
Particulars - Transition
Previous GAAP balance sheet
to Ind AS
Net cash flows from Operating activities (93.328) - [G3,328)
Net cash flows from Investing activities - - -
Net cash flows from Financing activities 67.150 - 67,150
Net increase (decrease) in cash and cash equivalents [26,173) . (26,17&
Cash and cash equivalents at the beginning of the period 3.57.972 - 3,57,972
Cash and cash equivalents at the end of the period 3.31.794 - 3.31.794
As per our report of even date For and on hehalf 5
For DALAL DOSHI & ASSQ7™ ™"
Firm Registration No, 12177
CHARTERED ACCOUNTANTS SAMIRKUMAR SALGT
DIRECTOR
X DIN: 7115916
\ \ a
VIRAL DOSHI ‘: ECa b
PARTHER VIKRANTYAIN
Membership No.: 105330 THRELLOF
Mumbai DIN : 01912696
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VISHAL TECHNO COMMERECE LIMITED
CIN: U45200MH1986PLC041348

DIRECTORS’ REPORT

To
THE MEMBERS
VISHAL TECHNO COMMERCE LIMITED

The Directors hereby present the Thirty-First Annual Report of the Company together with the Audited Financial
Statements for the year ended March 31, 2017,

FINANCIAL RESULTS :

The financial statements of the Company have been prepared in accordance with the Indian Accounting
Standards (Ind AS) nofified under Section 133 of the Companies Act, 2013 read with the Companies (Indian
Accounting Standard) Rules, 2015 as amended. The financial statements for the Financial Year ended March

3t, 2017 are the Company’s first Ind AS compliant annual audited financial statements with comparative figures
for the year ended March 31, 2016 also under Ind AS. The transition date is April 1, 2015.

During the year under review, the Company incurred a net loss of Rs. 17,23,768/- as against a net loss of
Rs. 12,87,562/- during the previous year.

DIVIDEND :

In view of the loss incurred, the Directors do not recommend the payment of dividend for the year ended
March 31, 2017.

TRANSFER TO RESERVES :
In view of the loss incurred, the Directors have not transferred any amount to reserves.

MATERIAL CHANGES AND COMMITMENTS :

No material changes or commitments have occurred between the end of the financial year of the Company to
which the financial statements relate and the date of the report, affecting the financial position of the Company.

CHANGE IN THE NATURE OF BUSINESS :
There has been no change in the nature of business of the Company during the year under review.
SUBSIDIARIES, JOINT VENTURES AND ASSOCIATE COMPANIES :

During the year under review, the Company had 1 subsidiary company. However, as the financial statements of
the said subsidiary are not available, the statement in Form- AOC -1 have not been attached to the financial
statements of the Company pursuant o the provisions of Section 129 (1) of the Companies Act, 2013.

DEPOSITS :
The Company has not accepted any deposits during the year under review.
TRANSFER TO INVESTOR EDUCATION AND PROTECTION FUND:

During the year under review, the Company was not required to transfer any amount to the Investor Education
and Protection Fund.




SHARE CAPITAL:

The paid-up equity share capital of the Company as on March 31, 2017 was Rs. 500,000/-. During the year
under review, the Company has not issued any shares with differential voting rights or granted stock options or

sweat equity.

PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS UNDER SECTION 186:

The particulars of investments the Company during the year under review are disclosed in the relevant note to
the Financial Statements.

RELATED PARTY TRANSACTIONS:

The particulars of transactions entered into by the Company with related parties during the year under review are
disclosed in the relevant note to the Financial Statements. The said related party transactions are on an ams
length basis and hence not required to be disclosed in Form AOC-2.

INTERNAL FINANCIAL CONTROLS:

The Company has an Internal Control System, commensurate with the nature and -size of its operations.
Based on the framework of internal financial controls maintained by the Company and the work performed by the
Statutory Auditors, the Board is of the opinion that the Company's intemal financial controls were adequate and
effective during the Financial Year 2016-2017.

DIRECTORS:

During the year under review, Ms. Nancy Pereira resigned from the Board of Directors of the Company effective
September 28, 2016. The Board places on record its appreciation of the valuable services provided by
Ms. Nancy Pereira during his tenure as Director of the Company.

Mr. Samirkumar Salet {DIN: 071159186) was appointed as an Additional Director on the Board of Directors of the
Company effective September 28, 2016 and in terms of Section 161 (1) of the Companies Act, 2013, holds office
upto the date of the ensuing Annual General Meeting. The Company has received a notice under Section 160 of
the said Act together with requisite deposit, from a member of the Company proposing the candidature of
Mr. Samirkumar Salot for the office of Director of the Company at the ensuing Annual General Meeting of the
Company.

In accordance with the provisions of Section 152 {6} (e} of the said Act and the Articles of Association of the
Company, Ms. Maya Vaidya (DIN: 00028447), Director of the Company retires by rotation and being eligible,
offers himself for reappointment.

The provisions of Section 149 of the Companies Act, 2013 relating to the appointment of Independent Directors
do not apply to the Company.

ANNUAL RETURN:

The extracts of Annual Return pursuant to the provisions of Section 92 of the Companies Abt, 2013 read with
Rule 12 of the Companies (Management and Administration) Rules, 2014 is furnished in ‘Annexure-A’ to this

Report. . ;
. ; . A :




BOARD MEETINGS:

The Company had convened and held Nine (9) Board meetings during the year under review. The said Board
meetings were held on Apil 11, 2016, May 20, 2016, July 01, 2016, August 01, 2016, September 28, 2018,
November 28, 2016, December 03, 2016, February 15, 2017 and March 15, 2017. The gap between the
meetings did not exceed the period prescribed under the Act.

DIRECTORS’ RESPONSIBILITY STATEMENT:

Pursuant to sub-section (3) (c} of Section 134 (5) of the Companies Act, 2013, in relation to the audited financial
statements of the Company for the year ended March 31, 2016, the Directors of your Company, to the best of
their knowledge and belief and on the basis of the information and explanations received by them, hereby state
and confirm that;

(i)  inthe preparation of the Annual Accounts for the year ended March 31, 2017, the applicable accounting
standards read with the requirements under Schedule Il to the said Act have been followed alongwith
proper explanation relating to material departures, if any;

(i}  they have selected such accounting policies and applied them consistently and made judgments and
estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the
Company at the end of the financial year on 31st March, 2017, and of the loss of the Company for that
period;

(ii)  they have taken proper and sufficient care for the maintenance of adequate accounting records in
accordance with the provisions of this Act for safeguarding the assets of the Company and for preventing
and detecting fraud and other irregularities;

(iv)  the annual accounts have been prepared on a 'going concem’ basis;

(v}  they have laid down internal financial controls to be followed by the Company and that such internal
financial controls are adequate and were operating effectively; and

(vi) they have devised proper systems to ensure compliance with the provisions of all applicable laws and
such systems were adequate and operating effectively.

DISCLOSURE OF SIGNIFICANT AND MATERIAL ORDERS PASSED BY REGULATORS OR COURTS OR
TRIBUNAL

During the year under review, there were no significant or material orders passed by any regulatory / statutory
authorities or courts / tribunals against the Company impacting its going concern status and operations in future.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EARNINGS AND
OUTGO :

The nature of operations of the Company does not require disclosure of particulars relating to conservation of
energy and technology absorption, as prescribed under Section 134 (3) (m) of the Companies Act, 2013 read
with Rule 8 (3) of the Companies (Accounts) Rules, 2014. During the year under review, or the Company had Nil
foreign exchange earnings and outgo.

RISK MANAGEMENT POLICY:

The Company has not adopted a Risk Management Policy as the elements of risks threatening the Company's
existence are minimal.

AUDITORS:

M’s. Ajay C Pasi & Co., Chartered Accountants (Firm Registration No. : 141211W) were appointed as Statutory
Auditors of the Company in the Extraordinary General Meeting of the Company held on September 30, 2016 to
fill the casual vacancy caused by the resignation of M/s. Dalal Doshi & Associates, Chartered Accountants (Firm
Registration No. : 121773W) and hold office until the conclusion of the ensuing Annual General Meeting (AGM).




It is proposed to appoint M/s. Anand A Yadav, Chartered Accountants (Firm Registration No. : 137527W) as
Statutory Auditors of the Company for five financial years commencing from April 01, 2017 to March 31, 2022, o
hold office fill the conclusion of the Thirty-Sixth Annual General Meeting (AGM) of the Company {subject t0
ratification of their appointment at each AGM). Accordingly, the members are requested to appoint
M/s. Anand A Yadav, Chartered Accountants (Firm Registration No. . 137527W) as Statutory Auditors of the
Company and to authorise the Board of Directors to fix their remuneration.

M/s. Anand A Yadav, Chartered Accountants (Firm Registration No. : 137527W) have offered themselves for
appointment and have confirmed their eligibility to be appointed as Auditors, in terms of the provisions of Section
144 of the Companies Act, 2013 read and Rule 4 of the Companies (Audit and Auditors) Rules, 2014.

AUDITORS’ REPORT AND AUDIT OBSERVATIONS :

The Statutory Auditors have stated an ‘Emphasis of Matter’ in their Report on the Financial Statements for the
year ended March 31, 2017 and the response of your Directors thereto is as follows

EMPHASIS OF MATTER :

in respect of clause 1- Note No. 27 and 2- Note No. 30 of the Auditors’ Report on the Financial Statements, the
relevant Notes to the Financial Statements and the Auditors’ observations are seif-explanatory and do not call for
further clarifications/elaboration.

GENERAL :

The provisions relating to Secretarial Audit, appointment of Key Managerial Personnel, constitution of Audit
Committee, Corporate Social Responsibility Committee, Nomination and Remuneration Committee and Vigil
Mechanism are not applicable to the Company.

DISCLOSURE UNDER 'THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION,
PROHIBITION AND REDRESSAL) ACT, 2013";

The Company has adopted a Policy on Prevention, Prohibition and Redressal of sexual harassment at workplace
in line with the provisions of the Sexual Harassment of Women at Workplace (Prevention, Prohibition and
Redressal) Act, 2013 and the Rules thareunder for prevention and redressaf of complaints of sexual harassment
at work place.

The Company has not received any complaint on sexual harassment during the year under review.
PARTICULARS OF EMPLOYEES

The Company does not have any employee on its roll and none of the Directors of the Company receive any
remuneration under Section 197 of the Companies Act, 2013 Accordingly, no information is required to be
disclosed in terms of Section 197(12) of the Companies Act, 2013 read with Rule 5(2) and 5(3) of the Companies
(Appointment and Remuneration of Managerial Personnel) Rules, 2014.

For and behalf of the hoard

CC_\/_\W ' C«;g)

Maya Vaidya ~ Rajeevan Paramban
Place: Mumbai Director P Director
DIN: 00028447 DIN: 03141200

Date: May 24, 2017
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ANNEXURE A
FORM NO. MGT 9
EXTRACT OF ANNUAL RETURN
As on financial year ended on March 31, 2017
[Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company {Management & Administration) Rules, 2014]

I}. REGISTRATION & OTHER DETAILS:

1. CIN U45200MH1986PLC041348
2. Registration Date 26/10/1986
3. Name of the Company Vishal Techno Commerce Limited
4, Category/Sub-category of the Company Company Having Share Capitai
5. Address of the Registered office & Unit No. 1186, First Floor, Rehab Building No. 4, Akruti Annexe, Road No. 7, Marol MiDC,
contact details Andheri (E) Mumbai — 400093. Tel: 022 66040800; Fax: 022 67037403
6. Whether listed company No
7. Name, Address & contact details of the Link Intime India Private Limited
Registrar & Transfer Agent, if any. C-13, Pannalal Silk Milis Compound, L.B.S. Marg, Bhandup (W), Mumbai-400078.
Tel No.: 022 25963838; Fax: 022 25946969
E-mail: rnt.helpdesk@linkintime.co.in

I). PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY
All the business activities contributing 10 % or more of the total turnover of the company shall be stated:

Sr. Name and Description of main products / services NIC Code of the % to total turnover of the

1 Real Estate business specializing in construction and 4100 100%
development of infotech parks, cyber parks, business parks, SEZ,
as well as sale and lease of commercial, industrial and residential
properties and other similar works.
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Bodies Corp.

Banks / Fl

Any Other

Sub-total (A) (2)
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oo J R ate § N aio B s

Total shareholding of
Promoter (A) =
(A)J(1)}+A)2)

50000

50000

o

50000

100

o

B.

Public Shareholding

1

Institutions

@

Mutual Funds

(b)

Banks / FI

(c)

Central Govt

{d)

State Govt(s)

(e)

Venture Capital Funds

U

Insurance Companies

(9)

Flls

(h)

Foreign Venture Capital
Funds
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Others (specify)

o

Sub-total (B){1}):-

oo

oo

oo

QO

oo

oo

o

oo

Qo

2.

Non-Institutions

(a)

Bodies Corp.
(i) Indian

(i) Overseas

oo

oo

oo

oo

oo

QIO

(b)

Individuals:

(i) Individual
shareholders holding
nominal share capital
upto Rs. 1 lakh

(ii) Individual
shareholders holding
nominal share capital in
excess of Rs 1 lakh

(c)

Others (specify)
(i) Trusts

(ii) Non-Resident indians

(iii) Overseas Corporate
Bodies
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(Other than Directors, Promoters and Holders of GDRs and ADRs):

S
N

For Each of the Top 10 Shareholders

Shareholding at the beginning of the year

Cumulative Shareholding during the year

No. of shares

%

of total shares of the
company

No. of
shares

% of total shares of the
Company

Nil

v) Shareholding of Directors and Key Managerial Personnel:

SN

Shareholding of each Directors and each Key
Managerial Personnel

Shareholding at the beginning of the

year

Cumulative Shareholding during

the year

No. of
shares

% of total shares of
the
company

No. of
shares

% of totai shares of the
Company

1)

Ms. Maya Vaidya (Director)

At the beginning of the year(April 01, 2016)

Date wise Increase / Decrease in Shareholding
during the year specifying the reasons for
increase /decrease (e.g. allotment / transfer /
bonus/ sweat equity etc.):

At the end of the year(March 31, 2017)

2)

Mr. Rajeevan Paramban (Director)

At the beginning of the year{April 01, 2016)

Date wise Increase / Decrease in Shareholding
during the vyear specifying the reasons for
increase /decrease (e.g. allotment / transfer /
bonus/ sweat equity etc.):

At the end of the year(March 31, 2017)

3)

Ms. Nancy Pereira(Director} (upto September 28, 2016)

At the beginning of the year{April 01, 20186)

Date wise Increase / Decrease in Shareholding
during the year specifying the reasons for
increase /decrease (e.g. allotment / transfer /
bonus/ sweat equity etc.):

At the end of the year(March 31, 2017)
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1

» ’

Particulars of R

emuneration

_ Name of MD/WTD/ Manager | Total Amount |
N.A. N.A. -

i SN.

1 Gross salary
(@) Salary as per provisions contained in section 17(1) of the Income-tax Act, - - -
1961
b} Value of perquisites u/s 17(2) Income-tax Act, 1961 - - -
{c) Profits in lieu of salary under section 17(3) Income- tax Act, 1961 - - -
Stock Option - - -
Sweat Equity - - -
Commission
- as % of profit - - -
- others, specify. .,
5 Others, please specify - - -
Total (A) - - -
Ceiling as per the Act -

BN

B. Remuneration to other directors:
SN | Particulars of Remuneration

Name of Directors Total Amount

Mr. Samirkumar

Ms. Maya
Vaidya

Mr. Rajeevan
Paramban

Ms. Nancy
Pereira

(upto September

28, 2016)

Salot
(w.e.f. September
28, 2016)

Independent Directors

(]

o

0

Fee for attending Board/Committee
meetings

Commission

Others, please specify

Total (1)

Other Non-Executive Direciors

o|elo|olo

Q0|00 |o

[=]{=JF=]wlle]

(=l =J=]la]le]

Fee for attending Board/Committee
meetings

Commission

Others, please specify

Total (2)

olo|lolo

o oo |o

o|Ioo|o

oo /o
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Vil). PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:

Type Section of the Brief Detaiis of Penalty / Authority Appeal made,
Companies Act Description Punishment/ Compounding [RD !/ NCL¥/ if any (give
fees imposed COURT] Details)
A, COMPANY
Penalty - - - - -
Punishment - - - - -
Compounding - - - - -

B. DIRECTORS

Penalty

Punishment

Compounding

C. OTHER OFFICERS IN DEFAULT

Penalty

Punishment

Compounding

Place: Mumbai
Date: May 24, 2017

Lok

For and on behalf of the Board

A

Rajeevan Paramban
Director
DIN: 03141200

(Wandy
Maya Vaidya
Director

DIN: 00028447




Haware Centurion Mall, 8-07/71, Sector-19A, Seawoods {E), Navi Mumbai — 400 706

independent Auditor's Report
To the Members of Vishal Techno Commerce Limited

1)

2)

3)

Report on the Standalone Ind AS Financial Statements:

We have audited the accompanying standalone Ind AS financial statements of Vishal Techno
Commerce Limited ('the Company’}), which comprise the balance sheet as at 31 March 2017, the
statement of profit and loss (including other comprehensive income) and the statement of changes
in equity for the year then ended and a summary of the significant accounting policies and other
explanatary information (herein after referred to as “standalone Ind AS financial statements”).

Management’s Responsibility for the Standalone Financial Statements:

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 (‘the Act’) with respect {o the preparation of these standalone Ind AS
financial statements that give a true and fair view of the financial position, financial performance
including other comprehensive income and the statement of changes in equity of the Company in
accordance with the accounting principles generally accepted in India, including the Indian
Accounting Standards (Ind AS) prescribed under Section 133 of the Act read with relevant rules
issued thereunder,

This responsibility also includes maintenance of adeguate accounting records in accordance with
the provisions of the Act for safeguarding the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent, and design,
implementation and maintenance of adequate internal financial controls, that were operating
affectively for ensufing the &ccufacy and complelenass of the aécounting records, relevant to the
preparation and presentation of the standalone Ind AS financial statements that give a true and
fair view and are free from material misstatement, whether due to fraud or error.

Auditor’'s Responsibili
Our responsibility is to express an opinion on these standalone Ind AS financial statements based
an our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and
the Ruies made thereunder.

We conducted our audit in accordance with the §'  dards oh Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan
and perform the audit to obtain reascnable assurance about whether the standaione Ind AS
financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the standalone Ind AS financial statements. The procedures seletted depend on the
auditor's judgment, including the assessment of the risks of material misstatement of the
standalone ind AS financial statements. whether due to fraud or error. In making those risk
assessments. the auditor considers intemal financial control relevant ta the Company's
preparation of the standalone Ind AS financial statements that give a tr rder to
design audit procedures that are appropriate in the circumstances.

Website : capasi.in, Mobile: +91 80826 07877, Email: ca.ajayp:



4)

5)

6}

An audit also includes evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Company’s Directors, as well as
evaluating the overall presentation of the standalone Ind AS financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for  r audit opinion on the standalone Ind AS financial statements.

Opinion:

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid standalone Ind AS financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India including the Ind AS, of the financial position of the Company as at 31
M ch, 2017, its financial performance including other comprehensive income and the statement of
changes in equity for the year ended on that date.

Emphasis of Matter:

1. Attention is invited to Note No. 27 of the financial statements with regard to reliance placed by
the auditors on certification received from the management with regard to the disclosure of
contingent habilities given by the Company.

2. Aftention is invited to Note No. 30 of the financial statements with regards to balances that are
subject to confirmations, reconciiiation and adjustments if any.

Report on Other Legal and Regulat y Requirements:

1. As required by the Companies (Auditor's Report} Order, 200 {“the Order") issued by the
Central Government of India in terms of section 143(11) of the Act, we give in the Annexure A,
a statement on the matters specified in the paragraph 3 and 4 of the order.

2. Asrequired by Section 143(3) of the Act, we report that:

aj} we have sought and obtained all the information and explanations which to the best of our
knowledge and belisf were necessary for the purposes of our audit.

b} in our opinion proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books;

c) the balance sheet, the statement of profit and loss, the statement of cash flows and the
statement of changes in equity dealt with by this Report are in agreement with the books of
account;

d) in our opinion, the aforesaid standalone Ind AS financial statements comply with the
Accounting Standards specified under Section 133 of the Act read with relevant rule issued
thereunder,;

e} on the basis of the written representations received from the directors as on 31 March
2017 taken on record by the Board of Directors, none of the directors is disqualified as on
31 March 2017 from being appointed as a director in terms of Section 164 (2) of the Act;

f)y with respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate report in
Annexure B; and

g) with respect to the other matters to be included in the Auditor's Report in accordance with
Rule 11 of the Companies {Audit and Auditors) Rules, 2014, in our opinion and to the best
of our information and accerding to the explanations given to us:

i the Company has no pending litigations on its financial position in its standalone
Ind AS financial statements;
b, the Company has made provision, as required under the applicable law or

accounting standards, for material fo any, on long-term
Jntracts including derivative contracts;
iii. there has been no delay in transferring z e transferred, to the

Investor Education and Protection Fund t



For Ajay C Pasi & Co.

the Company has provided requisite disclosures in its standalone Ind AS financial
statements as to holdings as well as dealings in Specified Bank Notes during the
period from 8 November, 2016 to 30 December, 2016 and these are in accordance
with the books of accounts maintained by the Company: Refer | te No. 25 to the
standalone Ind AS financial statements.

untants

M. No.: 110378

Place: Mumbai

Date: 24"

ay, 2017






(xivy  According to the information and exptanations give to us and based on our examination of the
records of the Company, the Company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year.

(xv) According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not entered into non-cash transactions with
directors or persons connected with him. Accordingly, paragraph 3(xv) of the Order is not
applicable.

(xvi)  The Company is not required to be registered under section 45-1A of the Reserve Bank of India
Act 1934

Enr Aiau ™ Daei & Co-

untant

Place: Mumbai
Date: 24™ May, 2017



Annexure - B to the Auditors’ Report
Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the

Companies Act, 2013 {“the Act”)

We have audited the internal financial controls over financial reporting of Vishal Techno Commerce Limited
(“the Company”} as of 31 March 2017 in ¢ unction with . r a it of the standalone Ind AS financial
statements of the Company for the year ended on that date.

1)

2)

3}

Management’s Responsibility for Internal Financial Controls:

The Company's management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India (ICAl). These res nsibilities include the design, implementation and
maintenance of adeguate internat financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business, including adherence to company's policies, the
safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information,
as reguired under the Companies Act, 2013.

Auditor’s Responsibility:

Our responsibility is to express an opinion on the Company's internal financial controls over
financial reporting based on our audit. We conducted cur audit in accordance with the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting (the “Guidance Note") and the
Standards on Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicabie to an audit of Internal Financial Controls and, both issued by the Institute of Chartered
Accou nts of India. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controfs over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness
exists, and testing and evaluating the design and operating effectiveness of internal control based
on the assessed risk. The procedures seiected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the standalone ind AS financial statements,
whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate provide a
basis for our audit opinion on the Company's intemal financial controls system over financial
reporting.

Meaning of Intemnal Financial ( 1trols over Financial Reporting:

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's intemal financial control over financial reporting includes those policies and procedures
that:

(1) pertain to the maintenance of snable detail, atcurately and 2 reflect the
transactions and dispositions of th: any,



4)

3)

(2) provide reasonable assurance that transactions are recorded as necessary to permit
preparation of financial statements in accordance with generally accepted accounting principles,
and that receipts and expenditures of the company are being made only in accordance with
authorisations of management and directors of the company; and

{3) provide reasonable assurance regarding :vention or timely detection of unauthorised
acquisition, use, or dis sition of the company's assets that could have a mat al effect on the
financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting: Because of the
inherent limitations of internal financial controls over financial reporting, including the possibility of
collusion or improper management override of controls, material misstatements due to error or
fraud may occur and not be detected. Also, projections of any evaluation of the intemal fina ial
controls over financial reporting to future periods are subject to the risk that the internal financial
control over financial reporting may become inadequate because of changes in conditions, or  at
the degree " compliance with the policies or procedures may deteriorate.

Opinion:

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31 March 2017, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financiali Controls Qver Financial Reporting issued by the
Institute of Chartered Accountants of india.

For Ajay C Pasi & Co,

m. ..

Jn

11Ol O

Place: Mumbai
Date: 24" May, 2017



VISHAL TECHNO COMMERCE LIMITED
BALANCE SHEET AS AT 31st MARCH, 2017

Particulars Note As at Asat As at
No. 31st March, 2017 31st March, 2016 IstApril, 015
e Z kS

ASSETS
Non-Curreat Assets .
(a)  Property, plant and equipment 3 2,195 29,780 58,628
(b)  Investment property 4 33.69,197 34,345,563 35.01.929
(¢)  Financial assets

(i) Investments 5 1,09.343 9.243 8,889

(ii) Loans 6 2,14,51,31,594 1,30.00,00,000 5
(d)  Deferred tax assers (Net) 7 36,710 35,976 28,409
(e) Other non-current assets 8 - 25.01,50,000 25.91.50.G050
f) Current tax assats 9 2,61,50,852 2,61,72,52% 2,67,93,413
Totlal Non-Current assets 2,17,47,99,897 1,57,98,33,186 28,05,41,2588
Current assets
{a)  Financial assets

(i} Cash and cash equivalents 1A 1,82,190 12.31,42,860 297,350

(i) Bank balances other than (i) above 108 29,98,771 B

(iii) Other financial assete 11 24,30,42,082 33.33,34, W‘? 24.14,48077
(b)  Other current assets 8 0 g
‘Total Current Assets 24,62,23,043 45,65,99, 643 24,17 45, 12_7__
TOTAL ASSETS 2,42,10,22,940 2,04,64,23,829 52,22,86,595
EGUITY AND LIABILIT{ES
Equity
(a) - Equity share capitai 12 .5,00,000 5,00,000 . 5,040,000
(b}  Other equity 13 20,83,69,827 21.,00,93,594 21,13,81,156
Total Equity 20,88,69,827. . 21,05,83.594 21,18,81,156
Liabilities
Non-Current Liabilities
(a) - Financial Liabilities

(i} Borrowings 14 2,19,13.00,000 1,50,00,00,00¢

(ii} Other Financial Liabilities 15 - 1v,96,324
Total Non-Current Liabilities 2,19,13,00,000 1,50,10,%6,394
Current Liabilities
(a)  Financial Liabilities a

(i) Borrowings 14 1,16,99.282 30,65,18, 2/? 3045541767

{ii) Trade payables 16 34,40,107 { EXREE

fiii} Other financial liahilities 15 34,96,786 ) 3 2885157
(b)  Other current liabilities 17 3.69.222 80,43, 1-)3 . +22.886
(€] Provisions 18 3.26,750 3,26,750 3.33.750
(d)  Currenttax Liabilities 9 15,20,966 1,78,208 31,648
Total Current Liabilities 2,08,53,113 32,47,33,841 30,93,09,145 ]
Total Liabilities 2,21,21,53,113 1,82,58,30,235 31,04,05,539
TOTAL EQUITY AND LIABILITIES 2,42,10,22,940 2,03,64,23,829 92 ,22,26,695

As per our report of even date

FOR AIA\ ¢ PAST & CO.

Memhershlp No.: 110378

Mumbai
Date: 24th'May, 2017

The accompanying notes are an intergal part of the firancial statements

.For and-oi behalf 9f the Roard of Divectors

O/U,th./

MAYA vyAIDYA
DIRECTOR
DN L 0028447

<&

~

DBiM: 3141 200]




VISHAL TECHNO COMMERCE LIMITED
STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31st MARCH, 2017

(34.48)

Particulars Note Year ended Vear erded
No. 31st March, 2017 3ist March, 2016
4 %

I INCOME :
Reveiiue from Operations iy 9,548 9.30.497
Other Income 20 15,65,309 1,80,480

Total Income 15,74,857 11,10,877

IT EXPENSES
Finance Costs 21 15,37,331 9,72.672
Depreciation Expenses 22 93,951 95,214
Other Expenses 23 4,606,973 5,52,769

Total Expenses 20,92,255 16,20,655
Profit before exceptional items and Tax (1 - II) (5,17,398) (5,09,678)
Exceptional Items 2 -
Profit / {Loss) before Tax {5,17,398) (5,09,678)
Tax Expense
1} Current Tax . -
(2) Deferred tax (charge) / credit 740 7.567
(3) Excess /(Short) provision for taxation in respect of earlier years (12,07,110) (7,85,451)
_ : : (12,086,370} (7,77,884)
' Profit / {Loss) for the Year - {17,23,768) (12,87,5¢2)
Other Comprehensive Income C e
Totai Comprehensive Income (17,23,768) (12,87,562)
Earning per equity share of nominal value of ¥10/each
Basic and Diluted 24 {25.75)

The accompanying notes are an intergal part of the financial statements

As per our report of even date

Accoyntants SR
Registatign No. 141211W Ve .

Membership No.: 110378 - «,, 2

Mumbati
Date: 24th May, 2017

For and on behalf of the Board of Direciors

(/:’\/\/AA dy

MAYA VAIDYA
DIRECTOR
DIN: 00028447

RAJEEVAN PARAMBAN

DIRECTOR
DIN: 03141200




VISHAL TECHNG COMMERCE LIMITED
CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH, 2017

Particulars As at Asat
31st March, 2017 31st March, 2016
e £
1. CASH FLOWS ARISING FROM OPERATING ACTIVITIES
Net profit / (loss) before taxation and prior period items as per Statement of Profit and Loss (5,17,398) (5,09,678)
Add / (Less}:
Finance costs 15,37,331 9,72,672
Depreciation and amortisation 93,951 95,214
Excess/ (Short) provision for expense {9.548) - {7,000}
Interest income (15,65,309) (11,03,523)
Other gains and losses - {154)
56,125 (43,091)
Operating profit before working capital changes (4,60,973) (5,52,769)
Add / (Less) :
(Increase} / Decrease in trade and other receivebles 33,94,90,871 {9,09,14,185)
Increase / (Decrease) in trade and other payables (1,12,22,815) 1,36,36,424
Direct taxes paid 1,657,319 {18.002)
32,84,25,375 (7,72,93,763}
Net cash flow from operating activities 32,79,64.402 (7,78,46,532}
1. CASH FLOWS ARISING FROM INVESTING ACTIVITIES
Inflow / {Outflow) on account of :
Interest income received 26,30,140 18,002
{Increase) / Decrease Loans and Advances (84,51,31,594) 11,30,00,00,0C0)
Inrease in Investment - (1,00,000) T
(Inciease) / Decréase in Fixed Deposits having maturities more than three months (29,98,771) &
Net cash flew from investing activities - {84,56,00.225) §1,29.95,81,998}

I CASH FLOWS ARISING FROM FINANCING ACTIVITIES
inflow / (Outflow) on account of :
Proceeds from Long term borrowings

'39.64.81,004

1,50.09,75,511

Finance costs paid (18,05,851) (3,02,477)
Net cash flow from {inancing activities 39,46,75,133 1,50,06,74-,040“
Net increase in cash and cash equivalents ( I+ [{ + [IT) (12,29,60,670) 12,28.45,510
Add: Balance at thie heginning of the year 12,31,42,860 2,97,350
Cash and cash equivalents at the end of the year 1,82,190 12,31,42,860
Components of cash and cash equivalents (Refer Note 11) g

Cash on hand 4,927 15,753
Balances with Banks '

- in Current accounts 1,77,2€3 12,31,27,167

1,82,190

Footnote:

12.31,42,860

The Cash Flow Statement has been prepared under indirect method as set out in Indian Accounting Standard (Ind AS- 7) statement of Casn

Flows

The accompanying notes are an intergal part of the financial statements

As per our report of even date

FOR AJAY CPASI & CO.

Mumbai )
Date: 24th May, 2017 -

For and on behalf of the Board of Directors

MAYAVAIDYA
' DIRECTOR
DIN: 00028447

RAJEEVAN PARAMRBA
" DIREETOR
DIN; 03141209




VISHAL TECHNO COMMERCE LIMITED

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31st MARCH, 2017

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31 MARCH, 2017

Notes Amount

<
A.EQUITY SHARE CAPITAL :
As at 1st April, 2015 12 5,006,080
Changes in equity share capital :
As at 31st March, 2016 5,00,000
Changes in equity share capital =
As at 31st March, 2017 5,00,60¢

{T}

particulars Equny‘Share Retained Earnings Total
Capital

Ralance at Aprii 1, 2015 5,000,000 21,13,81,156 21,18,81,156
Total Comprehensive Income for the year - (12,87,562) (12.67,562)
Balance gs at 31st March, 2016 5,00,000 21,00,93,594 21,05,93,594
Total Comprehensive Income for the year - (17,23,768) {17,23,768)
Balance as at 31st March, 2017 5,060,000 20,83,69,826 20,88,69,826

As per our report of even date

FOR AJAY C PAS] & €D,
CharteredACcountants %
“fivatieg No. 141211W 7

PRBPRINTOR - .
Membership No.: 110378

Mumbai
Date:24th May, 2017

The accompanying notes are an intergal part of the financial statements

For and cn behalf of the Board of Directors

| meﬁq

MAYA VAIDYA

DIRECTOR
Dik: 0028447

Gl

RAJEEVAN PARAMBAN

DIRECTOR
DIN: 03141200




VISHAL TECHNO COMMERCE LIMITED

NOTES TO THE HNA\JUAL STATEMENTS FOR THE YEAR ENDED 31st MARCH, 2037
1.  COMPANY OVERVIEW
Vishal Techno Commerce Limited is an unlisted Public Limited Company dowmiciled in India, incorperated under the Companies Act, 1956.
The Company is engaged into real estate business specializing in construction and development of Infotech Pargs, Cyber Parks, Business
Parks, SEZ, lease of commercial, industrial and residential properties, solar power energy generation and distribution and financing
The financial statements sre approved for issue by the Company's Board of Directors on 24th May, 2017
2 SIGNIFICANT ACCOUNTING POLICIES
BASIS OF PREPARATION OF FINANCIAL STATEMENTS
These financial statements have been prepared in accordance with the Indian Accounting Standards (Ind AS) as notified by the Ministry of
Corporate Affairs pursuant to Section 133 of the Companies Act , 2013 ['Act’) (to the extent notified) read witn Rule 3 of the Companies
(Indian Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards) Amendment Ruleg, 2016,
The Company has adopted all the IndAS standards and the adeption was carried out in accordsnce with IndAS 101 First time adoption of
lndiar Accounting Standards. The transition was carried out from Indian Accounting Principles generally accepted in India as prescribed
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014 (I(,AAP) which was the previvus GAAP.
Recongiliations and descriptions of the effect of the transition has been summarized in Note 32.
Accounting policies have been consistently applied except where a newly issued accounting standard is initialiy adopted or a revision to an
existing accounting standard requires a change in the accounting policy hitherto in use.
a) Historical Cost Convention
"The finansiai statements have been prepared on historical cost basis, except for the following:
I certain {inancial assets and liabilities that have been measured at fair value
ii. assets held for sale - measured at lower of carrying amount or fair value less cost to seil.
iii. deiined henefit plans - plan assets measured at fair value.
b} Currentand Noo-Current Classification
‘ The Cenipany presents asscts and liabilities in the balance sheet based on current/non current classification.
An asset is classified as curvent when
4. Itis expected to be reaiised or i .tendcd to sold or consumed in normal operating tycle
ii. Jtis held primarily for the purpose of trading
iil. 1tis expected to be realisec within twelve months after the reporting peried, or
iv. Itis cash or cash equivalent unless restricted from being exchanged or used to settie a liability for at least twelve months after the
© reporting period g ol
All other assets are classified as non-current.
Aliability is classified as current when:
i, Itis expected to be settied in normal operating cycle
1. It is held primarily for the purpose of trading
iii. Itis due to-be settled within twelve months after the reporting period, or
wv. There is no unconditional right to defer Lhe settlement of the liability for at iddbt twelve months aner the reporting per iod
_Ali other liabilities are classified as non-current. ) )
Operating cycle ter the business activities of the company covers the dur ation of the speuﬁt pr oloct / wntxad service and extends upto
the realisation of receivables within the agreed credit period normally applicable to the respective project.
2.1 - REVENUL RECOGNITION
A. . Revenue from Constrizction Activity
i, Revenue from sale of ‘finished properties/buildings/rights’ is recognised on transfer of all significant risks and rewards of ownership of
. such preperties/building/rights, as per the terms of the contracts entered into with buyer/(s), which generally comcides with the
firming of the sales contracts/agreements, except for contracts where the Company still has obligations to perform substantial acts even
after the transfer of all significant risks and rewards.
B. Interestand Dividend Income
Interes: ncome from a tinancial asset i1s recognized when it is probable that the economiz benefits will flow to the Company and the
amount of iiicome can be measured reliably. Interest income is accrued on a time basis, by reference to the principal outstanding at the
sffective interescrate applicabile, which is the rate that exactly discounts estimated future cash receipts through the expected lifz ot the
financial asset to that asset's net carrying amount on initial recognition.
Dividend income is recognized when the right to receive payment is established
C. Others
Revenues / Income and Coqts/ Expenditure are generally accounted on accrual, as they are earned or incurred.
2.2 PROPERTY PLANT AND EQUIPMENT AND DEPRECIATION / AMMORTISATION

A. Tangible Fixed Assets are stated at cost of acquisition or construction less accumulated depreciation and uccumulated impairnent losses,
if any.

B. Depreciation is provided on the straight line method on the basis of estimated useful life of the asset in the manner specified in Schedule
i to the Companies Act, 2013. Depreciation on additions to assets or on sale/disposal of assets is calculated pro-rata from the month of
such addition, or upto the month of such sale/disposal, as the case may he.

Asset Category Estimated useful life (in Years)
furniture and ¥ixture - 10
Office eouipiments




VISHAL TECHNO COMMERCE LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 33st MARCH, 2017

2.4

2.4.1

(i

(iii}

(iv)

(2]

[
N

244

[ 382
(5]

INVESTMENTS

Investments are classified int Current and Non Current / Long Term {nvestments, Current investments are stated @t lower ol cost sid fair
value. Long term investments are stated at cost, A provision for diminution is made to recognize decline. cther than temporary, in the value of
tong term investments.

FINANCIAL INSTRUMENTS

initial recognition

The Company recognizes financial assets and financial liabilities when it becomes a party to the centractual provisions of the instrumeat. All
financial assets and liabilities are recognized at fair value on initial recopnition except for trade receivables which are initially measured at
transaction price. Transaction costs that are directly attributable to the acquisition or issue of financial assets and financial liabilities. that are
not at fair value throtgh profit or loss,are added to the fair value on initial recognition, Ragular way purchase and sale cf financial arsets are
accounted for at trade dzte. .

Subsequent measurement
Non-derivative financial instruments
Financial asscts carried at amortised cost

financial asset is subsequently measured at amortised cost if it is held within a business model whose objective is L2 held the asset i order
to collect contractual cash flows and the contractual terms of the financial asset give rise on specified dates to cash flows that are solely
payments of principal and interest on the principal amount outstanding.
Firancial assets at fair value through other comprehensive income
A financial asset is subsequently measured at fair value tiirough other comprehensive income if it is held with i 4 business medel whose
vbjective is achieved by both collecting contractual cash flows and selling financial assets and the contractual terms of the financial asset give
rise on specified dates to casn flows that are solely payments-of principal and interest on the principal amount outstanding. Further. ln cases

-where the Company has made an irrevocable election tased on its business model, for its investmenvs which are classified as.equity

instruments, the subsequent changes in fair value are recognized in other comprehensive income.

Financial assets at fair value through profit or loss )

A financial asset which is not ciassified in any of the above categories are subsequently fair valued through profit or loss.

Financial liabilities )

Financial liabilities are subsequently carried at amortized cost using the effective interest method, except for contingent consideration
recognized in a business combination which is subsequently measured at fair value through profit and loss. For trade and other payables
maturing within one year Imm the Balance Sheet date, the carrying amounts approximate fair value due to the short maturity \)i these
instruments.

Fair value of financial instruments

In determining tite fair value of its firancial instruments, the Company uses a variety of methods and assumptions that are based on market
conditions and risks existing at each reporting date. The methods used to determine fair value include discounted cash flow analysis,
available quoted market prices and dealer guotes. All methods of assessing fair value result in general approximation of value, and such
value may never actuaily be realized.

Derecognition of ﬁmnua] instruments

The Company derecognizes a financial asser when the contractual rights to the cash flows from the hnanual asset oxpirv orit tra“.sfe)s the
finacial asset and the trensfer quallhes for derecognition under IndAS 109. A financial lizbility (or a part of a ‘inancial liability) 1s
derecognized from the Company's balance sheet when the obligation specified in the contract is discharged or cancelled or expires

Impairment

Financial assets

The Company recognizes loss allowances using the expected credit loss {ECL) model for the financial assets.which are not fair yalued through
proiit or loss. Loss allowance far trade receivables with no significant financing component is measured at an amount equal to life time ECL.
For all other financial assess, expected credit losses are measured at an amount equal to the 12-month ECL, unless there has beeo a significant
increase in credit risk from.initial recognition in which case thoseare measured at lifetime ECL.The amount of expected credit losses (or
reversal) thatis réquired o adjust the loss-allowarce at the reporting date to the amount that is required to be recognised is recognized as an
impairment gam or loss in the «tatement of pr oﬁt or loss g g

Non-financiai assets .

Property, plant and equipment - :

Property, plant and equipment are evaluated for reuovelamhty wheneer events or changes in circumstances indicate that their carrymg
amounts may not be recoverable. For the purpose of impairment testing, the recoverable arount (Le. the higher of tne fair value less cost to
sell-and the value-in-use) is determined on an individual asset basis unless the asset does not generate cash flows that are largely
independent of those from other assevs. [n such cases, the recoverable amount is determined for the CGU to which the asset belongs.

TAXA rl()N

i, Current Tax g i
The wx cuirently payable is based on taxable profit for the year. Taxable profit differs from 'profit before tax’ as reported in the financial
statement of profit and loss hecauseof items of income or expense that are taxable or deductibe in other years and stems that arz nevar
taxable or deductible. The Compaity's current tax is calculated using rates that have heen enacted ov suquanllve'v enacted by the end of
the reporting period.




VISHAL TECHNO COMMERCE LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR TI{E YEAR ENDED 31st MARCH, 2017

2.6

2.8

In case the Company is liable to pay income tax u/s 115]B of Income Tax Act, 1961 (i.e. MAT), the amount of tax paid in excess of normal
income tax is recognized as an asset (MAT Credit entitlement) oniy if there is convincing evidence for realization of such asset during the
specified period. MAT credit entitlement is reviewed at each Balance Sheet date.

ii. Deferred Tax
Deferred tax is recognized or temporary diferences between the carrying amounts of assets and liabilities in the finaucial statements and
the corresponding tax bases used in the computation of taxable profit. Deferred tax liabilities are generaily recegnized for all taxable
temporary differences. Deferved tax assets are generally recognized for ail deductible temporary differences to the extent that it is
propable that taxable profits will be available against which those deductible temporary differences can he utilized
The carrying amount of deferred tax asset is reviewed at the end of each reporting period and reduced to the extent that it is no longer
probable that sufficient taxable profits wiil be available to allow ail or part of the asset to be recovered
Deferred tax liabilities and assets are measured a! the tax rates that are expected to apply in the period in which the liakility is settled or
the asset realized, based on tax rates (and tax Jaws) that have been enacted or substantively enacted by the end of the reporting period
The measurement of deferred tax labilities and assets reflects the tax consequences that would follow from the manuer m which the
Company expects, at the end of the reporting period, to recover or scttie the carrying amount of its assets and liabilities

itt, Currentand deferred tax for the year
Current and deferred tax are recognized in profit or less, except when they relate to items that are recegnized in other comprehersive
incotne or directly in equity, in which case, the current and deferred tax are also recognized in other comprehensive income or dlrutly in
equily respectively.

BORROWINGS AND BORROWING COSTS .

Borrowings are initiall ly recognised. at the net transaction costs incurred and measured al ammiortised cost. Any difference between the
proceeds (net of transaction costs) and the redemption amount is rc,cog;nised in the statement of profit and loss over the period of the
borrowings using the effective interest method. '

Interests and other borrowing costs calculated as per effective interest rate attributable o qualilying assets are allocated as part of the cosvof
construction / development of such assets. Such allocation is suspended during extended periods in which active development is interrupted
and, ne costs are allocated once all such activities are substantially complete. Investiment incorie earned on the temporary investment of
specific borrowings pending their expenditure on qualifying assets is deducted from tiie borrowing costs eligibie for capitalisation. Other
berrowing costs are chargad to the Profit and Loss Account. i

CASH FLOW STATEMENT

Cash flows.are reported using the indircct method, whereby profit for the period is adj usted for the cffects of nansrlcnons of a non-cash
nature, any deferrals or accruals of past or future operating cash receipts or payments and item of incoine or expenses associated with
investing or financing cash l'l(r\-vs. The cash flows from operating, investing and financing activities of the company are segregated

PR()VISIONS CONTINGENT ASSETS AND CONTINGENT LIABILITIES
Frovisions are recognized only when there is a present obligation, as a result of past events, and When a reliabie estimate of the amount of
obligaticn can be made at the reporting date. These estimates are reviewed at each reporting date and adjusted to reflect the current best
estimates, Provisions are discounted to their present values, where the time value of money is material.
Contingent liability is disclosed for: ‘

* Passible obligations which will be confirmed only by future events not wholly within the control of the Company or

* Present obhgauons acising from past events where it is not probable that an outflow of resources witl be requirved tosetile the obligation

or areliable estimate of the amount of the obligation cannot be made.

USKH OF ESTIMATES

‘T'he preparatiosn of the financial statements in conformity with IndAS requires management to make estimates, judgments and assumptions.
These estimates, judgments and assumptions af*ect the application of accounting policies and the reported amounts of assets and liabilities,
the disclosures of contingent asscts and liabilities at the date of the financial statements and reported amounts of revenues and expenses
during the period. Application of sccounting policies that require critical accounting estimates involving complex and subjective judgments
and the use of assumptions in these financial statements have heen disclosed in note 2.10. Accounting estimates could change froin period to
period. Actual results could differ from those estimates, Appropriate changes in estimates are made as management becomes aware of
changes in cireumstances surrounding the estimates. Changes in estimates are reflected in the financiai statements in the penod in whick
changes are made and, if macerial, their effects are disclosed in the notes to the financial statements

Critical accounting judgements ang éstimates
a.  Property, plant and equipment and depreciation
- The charge in respect of periodic depreciation is derived after determining an estimmate of an asset's expected useful life and the expectad

residual value at the end of #s life. The useful lives and residual values of Company's assets are determined by management at the time
the asset is acquired and reviewed peiodically, including at each financial year end. The lives are based on historical expericnce with
similar assets as well as anticipation of future events, which may impact their life, such as changes in technology

b, Fair value ineasurements and valuation processes ' ‘
Some of the company's assets are measured at fair value for financial repocting purposes. In estimating the fair value of an asset or
liabiiity, the Company uscs market-observable data to the extent it'is available. Where Level 1 inputs are not available, the Cormpany
engages third party quahfied valuers o perform the valuation. The-Company works closely with the qualified external valuers to
estahlish the appropriate valuation techniaues and inputs to the model.
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH, 2017

3. Property, plant and equipment

Costor deemed cost

Balance at 1st April, 2015 a
Additions

Disposals

Transfers .

Balance at 31st March, 2016

“|Accumulated depreciation
Balance at 1st April, 2015
Depreciation expense

Balance at 31st March, 2016

Carrying amount as on 31st Marcih, 2016

Cest or deemed cost

Balance at 3ist March, 2016
Additions

Disposals )
Balanceat 31stMarch, 2017
Accumulated depreciation
Balance at 31st March, 2016
Depreciation expense

Balance at 3ist March, 2017

Carrying amount as at 31st March, 2017

. inR®)
Fur‘x-nture and - office Eguipment Total
Fixtures .
2,88,238 17.250 3,05,488
2,688,238 17,250 3,05,488
2,29,610 17,250 2.,46.860
28,848 - 28,648
2,58,458 17,250 2,75,708
29,780 - 29,780
in(X)
Fur‘r'uture Aal Office Equipment Total
Fixtures
2,88,238 17.250 3,05.488
- 2,88,238. 17,250 3,05,488
2,58.458 17,250 2,275,708 |
27,585 - 27,585
.. 2,86,043 17,250 3,003,293
2,195 - 2,195




VISHAL TECHNO COMMERCE LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH, 2017

4, Investment property As at Asat
31st March, 2017 31st March, 2016
T T
Cost.or deemed cost
Balance at the beginning of the year 59,27.638 59,27,638
Additions ' - -
Balance at the end of the year 59,27,638 59,27,038
Accunnilated depreciation and impairment
Balance at the beginning of the year 2492,075 24.25.709
Depreciation expense 66,366 66,366
Balance at the end of the year 25,58,441 24,92,075
Carrying amount 33,69,197 34,35,563
5. Investment As at AS at As at
31st March, 2017 31ist March, 2016 ist April, 2015
s T g
Non Current Investments
(Trade, unless otherwise specified)
Investiment in equity instruments (Unquoted)
1) Subsidiary Company (Fully paid up equity shares) (At cost)
a) 10,000 (As at 31st March, 2016 :Nil, 1st April, 2015:Nil) Equity
shares of ¥ 10/- each 1,00,000 .
A B Renewable Energy Private Limited -
11} Others (At Fair Value)
" b) 25 (As at 31st March, 2016 :25 ,1st April, 2015 :25) Equity
shares of ¥ 29/- each 9,343 9,343 2.539
Shamrao Vithal Co-operative Bank Limited (Refer Footnote) s e K : !
Total 1,09,343 9,343 8,889

. [
Foctnote

Equity shares of Shanwrao Vithal Co-operative Bank Limited are fair valued based on audited financial statement for the vear ended F.Y.

2015-16 and F.Y. 2014-2015.

6. Loaus As at As at . As at
31st March, 2017 31st March, 2016 1st Aprii, 2015
SELE ) 3 T i ke
Non-current
Hans to related pardes .
- Unsecured, considered good (Refer Note No: 26) 2,14,51,31,594 1,30,00,00,000
Less, Allowance for bad and doubtful loans ] . - e -
Total 2,14,51,31,594 1,30,00,00,000 -
7. Deferred Tax balances As at Asdt - Asat
31st March, 2017 3 ist March, 2016 1st April, 2015
g 3 T
Deferred Tax Asset 36,716 35,976 28,409
Deferved Tax Liability - - -
Total . 36,716 35,976 28,409

2016-2017 Opening Balance

Recognised in profit
or loss

Closing Balance

Deferred tax (liabiiities) /asscts in relation to: )
35676

740

36,716

Property, plant and equipment

35,976

740.

36,716

2015-2016 Opening Baiance

Recognised in profit
or loss

Closing Balance

Deferred tex (liabilities) /éf;sets in reiation to:

Property, plant and equipment 28,409

7,567

35,976

28,409

7,567

735,976
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3. Other assets

Security deposits
Capital Advances
Toial

Current
Advance to Suppliers
Total

9. Current Tax Assets / {Liabilities)

(i} Current Tax Assets
Advance Tax paid
Less: Provision for Tax
Current Tax Assets Totai

- (i} Current Tax Liability
Provision for 'lax

Less: Advance Tax Paid
Current Tax Liability Total -

10, Cash and Bank Balances

A. Cash and cash cquivalents
Ealances with banks:
- in current acceunis .
- in deposit with marturity of less than three months
Cash on hand

) Total

B. Bank balances other than above '
Margin money deposits {(Refer Footnote)

' Total

Footnote:
11. Other financial assets

Security deposits

Interest accrued on fixed deposits

Other réceivables (Otherthan Trade Receivables)
Totaul

As at As at Asat
3istMarch, 2017 31st March, 2016 1st April, 2015
4 T Z
- 1,50,000 1,50,000
- 25,00,00,000 25,00,00,000
- 25,01,50,000 25,01,50,600
1,13,385 -
- 1,13,385 -
As at As at Asal
3isi March, 2017 31st March, 2016 1st April, 2015
S % 3
2,61,50,852 2,61,72,524 2,67.93,413
2,61,50,852 2,61,72,524 2.67,93,413

1,64,06,181

1,50,63.423

1,49.61,368

Reconciliation of tax expense and the accounting profit multiplied by India’s tax rate ‘
Since the taxable income is negative, there is no current tax payable; hence reconciliation has not'been provided. -

1,48,85,215 1,48,85,215 1,49.29,720
15,20,966 1,78,208 31,648
As at As at As at
31st March, 2017 31st March, 2016 1st April, 2015
T g 4

1,77,263 -

4,927

6,11,64,778
6,19.62,329

2.69.337

28.013

Balances with bank in margin money are kept as security for guarantees / other facilities.
o 1 4 / 5

15,753
- 1,82,130 12,31,42,860 2,97,350
29,98,771 - -
29,98,771 -
As at. As at As at
31st March, 2017 - 31stMarch, 2016 1st April, 2015
2 3 ]
1,50,000 N - -
20,691 10.85,521 -
24,28,71,391 33,22,48,877 24,14.48,077
24,30,42,082 33,33,34,398 24,14,48,077
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12, Eguity share capital ‘Asat As at As at
31st March, 2017 31st March, 2016 1sLApril, 2015
) i g <
Authorised Share Capital:
1,000,000 (As at 31st March, 2016. 10.60,000, As at 1st April, 2015: 10,00,000) Equity Shares of ¥
10/~ each 1.00.60.060 1,00,00.000 1.00,00,0n0
Issued and subscribed capital coinprises:
50,000 (As at 31st March, 2016: S0.060; As a1 1st April, 2015: 50,000} Equity Shaces of ¥ 10/- each .
fuiiy paid up 500,000 5,048,000 5,006,000
5,00,000 5,080,069 5,800,000
. 12,1 Reconciliation of the numker of Equity shares outstanding at the beginning and Number of shares Share Capitai
at the end of reporting vear 7
Balance at 1st Apnl, 2015 S0.000 200
Add:  Issued during the year - -
Less:  Bougnt back during the year - - -
Balance at 31st March, 2016 50,000 500,060
Add:  Issued during the year ) -
Less:  Bought back during the »eur - -
Balance at 31st March, 2017 50,000 5.00,000
12,2 Shares held by its holding company or its ultimate holding company, subsidiaries or associates of the holding:
No, of equivy shaves
As at As at
. 31st March, 2017 31st March, 2016
Holding Company
Hiubtown Limited with Benificiary Owners 53,000 53000
Total _ 50,060 50000
12,3 Details of shares held by cach sharehokiers holding more than 5% shares
Asat 31st March 2017 As at 31st March, 2016 Asut 15t Apnil, 2015
No.of shares % holding  No of shares % holding No of skares held % holdiug
Fully paid equity shares :
hubtown Linited with Benificary Owners 50.000 100% 50,000 100% 50,000 160%
124 Terms/Right attached {0 Ordinary Equity Shares

The compary has a single ciass of equity shares having a par value of 2 10/- par share. Lach holder ot equity share is entitled to one vote per share . The cumpany dezlares
and pays dividend in indian rupees, The dividend proposed by the Board of Directors is subject to the approval of sharehoiders in the ensuing annual geacral mmeeting.
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13, Dther Equily As at As at As at
31st March, 2017 31st March, 2016 1st April, 2015
Z g g
Ketained Earnings )
Balance at the beginning of the year 21,00,93,594 21,13,81,156 21,13.81,156
Profit attributable to the owniers of the company (17,23,768) (12,87,562) S
Balance at the end of the year 20,83,69,827 21,00,93,594 21,13,81,156
14, Borrowings As at ) As at As at
31st March, 2017 31st March, 2016 1st April, 2015
T 3 T
Non-current ' ’ ) )
Secured
- From financial institutions [Refer Footnotes) 2,19,13,00,000 1,50,00,00,000 -
Total 2,19,13,00,000 1,50,00,00,000 -
Footnotes:

()]

(i)

Repayable in quarterly installment starting from 30th September 2019. Mortgage of land and structures on project Jocated in
Andheri {East), Matunga, Kelavali, Ghadivali, Raigad, Mulund, Khalapur and Majiwade; first charge by way of over the recewvabie
and escrow account collection from above project. Irrevocable and unconditional Personal Guarantee(s) of Mr. Hemanu Shah
and Mr. Vyomesh Shah. Corporate guarantee of Heet Builder Private Limited and Citygold Education Research Limited Pledge
of shares of Heet Builder Private Limited, Citygold Education Research Limited held by Hubtown Limited. Pledge of 70,00, 000 i
equity shares of Hubtown Limited.

The Company has borrowed funds from ECL Finance Limited for the project under execution in a fellow subsidiary, Heel
Builders Private Limited. The proportionate cest of borrowings, upfront fees and interest cost are horne by Heet Builders
Private Limnited to the extent of loans advanced to Heet Builders Private Lifnited out of total amount of borrewed from ECL
I‘mancu L nmtea

ELLLFBID_L
Unsecured
(i3 Loans repayable on demand:
- From Related Party (Refer Footnote) - 1,16.99,282 : 30,37,49,282 30,48,79,282
- From Companies - 7,68,996 6,62,485
' Total . . 1,16,99,282 30,65,18,278 30,55,41,767
Foolnote:
The Company has received interest free loan from it's Parent Company, considering the natur2 of business in which thc
Company operate, the amounts so received are considered to be repayable on call / demand as the repayment period of such
amounts so received is not measureable precisely.
15. Other financial liabilities As at As at As at
31stMarch, 2017 31stMarch, 2016 1st Aprii, 2015
R ' R v 3
Non-current o i I .
Retention money payable - 10,95,39%4 10,96,394
‘Total ) - 10,96,394 10,96,394
Interest accrued but not due ou borrowings 5,08,192 ) 776,712 1.06,511
Refundable deposits ' 29,60,000 29,60,000 - -
Other payables 28,594 54,306,563 27.78,640
Total ‘ 34,96,786 91,73,275 : 28,85,157
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NOTES TG THE F).;\Ji'\NClAL STATEMENTS FOR THE YEAR ENDED 31st MARCH, 2017 -

16. Trade payables

Dues to MSME (Refer Footnote)
Dues Lo others
Total

foainoie:

As at Asat Asat
31st March, 2017 315t March, 2016 1st April, 2015
4 e 3
34,490,107 4,93,937 4,93,937
34,40,107 4,93,937 4.93,937

As per information available with the Company regarding dues to Micra, Small and Medium Enterprises as defined under the
Micro Small Medium Enterprises Development, Act 2006 (MSMED Act), none of the suppliers of the Company are registered
under MSMIED Act, and the saric has been relied upen by the auditors. ' |

17. Other Current labilities

Other payabies:
- Statutory dues
Total

18. Provisions
Qurrent

Provision for Rates and Taxes
: Total -

As at As at Asat
31st March, 2017 31st March, 2018 ist April, 2015
g R T
3,69,222 80,43,393 22,886
3,69,222 80,43,393 22,886
As at Asat As at )
31st March, 2017 31stMarch, 2016 1st Aprii, 2018
< < g
3,268,750 3,26,750 233,750
3,26,750 3,26,750 3,33,750
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19. Revenue from operaiions Year ended Year ended
31st March, 2017 31stMarch, 2016
: 7 S
Other operating revenue :
inceine on investiments in subsidiaries, joint ventures, etc.
deveioping rear estate projects - 9,23,497
Excess provision for expenses 9,548 7,000
Total 9,548 9,30,497
20. Other income Year ended Year ended
31st March, 2017  3ist March, 2016
¥ ' T
"a) Interest income:
- Bank fixed deposits 15,65,309 1,80,026
15,65,309 1,80,026
b} Other gains and losses
Gain o1l fair valuation of investments 154
454
Total (a+b) _15,65,3G9 1,80,480

21. Finance Costs

Year ended
31ist March, 2017

Year ended
31st March, 2016

. 2 T
Antereston Fixed lvans o - ~
ther interast expeise (Refer Footnote) 11,30,167 934,636
Delayed/penal interest on iosns and statutory dues 4,07,164 38,030
' ' ' “Total 15,37,331 9,72,672

Footnote:

Interest ‘expense for foan taken from ECL Finance Limited is recoverable from Heel Buiiders ®rivaie Linited and
therefore finance cost for the loan is not recognized for the year to the extent of loan advanced tc Heet Builders Private

Liniited.

22. Depreciation and Aniortisation Expenses

Year ended

Year ended

31st March, 2017 31st March, 2016

S S
Depreciation of property, plant and equipment © 27,585 28,848
Depreciation of investment property 66,366 65,306
Total 95,214

23. Other Expenses

93,951

Year ended

31stMarch, 2017

 Yearended
31st March, 2016

- R o,
Rates and taxes - - - 2500
Repairs and society raaintenance charges . 282,285 . 2.75.827
Legal and professional fees 50,211 34,042
‘Other expenses " 1,28,477 2,40,400
Total 4,601,973 5,52,769

Footnote: .
Audit Fees 20,000 15,000
Service Tax on above - 3,000 2,250
23,000 .. 17,250




VISHAL TECHNO COMMERCE LIMITED
NOTES TO THE FlNAﬁCIAI. STATEMENTS FOR THE YEAR ENDED 315t MARCH, 2017

24. Earuings Per Share {EPS) As at As at
31st March, 2017 31st March, 2016
4 g
Basic and Diluted Earning Per Share (34.48) {25.75)

Basic BI*s

The earnings and weighted average number of equity shares used in the calculation of basic and diluted earnings per share are as foliows:

Year Ended Year Ended
31st March, 2017 31 st Marcii, 2016
Profit lor the year attributabie to the owners of the Company (17,23,768) - {12,87,562)
Earnings used in the calculation of basic and diluted carnings per share {17,23,768) (12,87,562)
Weighted average number of:equity shares for the purposes of basic and diluted earnings
per share : 30,000 50,000
50,000 58,000

25. DISCLOSURE OGN SPECIFIED BANK NOTES {SBNs)

Other Denomination

Particulars SBNs* Total

Notes
Closing Cash in hand as on 8th November, 2016 15,000 357 15,357
(+) Permitted Receipts - - -
{-) Permitted Payimnents - . -
(-3 Amount Deposited in Bank 15,000 - : 15,000

Closing Uash in hand as oa 30th December, 2016 - 357 357

Specified Bank Notes is defined as Bank Notus of denominations of the existing series of the value of five hundred rupees ana one thousand

! rupees.
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26 Related Party Disclosures (As per IND AS - 24)

A.
i

H
HH

Name of the related parties and related parties relationship
Hotding Company

Follew Subsidiary
Qthers Significant Influence

Footnote:

: Hubtown Lunited

Related party relationship are identified by the Company and relied upon by the Auditors

Transaction with Related Parties -

: Heet Bullders Private Limited

. Citygold Management Services Private Limited

Nature of Transaction

Holding
Company

Fellow Subsidiary

Others
Significant
Influence

ifi

vi

1 iii

Loans and advanves received /recovered
Hubtown Limited

Heet Builders Private Limited

Interest expense borne on our behalf
Heer Builders Private Limited {Refer note 21)

Loan Repaid /given / Adjusted
Hubtown Limited

Heet Builders Private Limited

Payment made on-our Behalf
Heet Buiiders Private Limited

Citygold Management Services Private Limited

Op Benalf Payment made
Citypold Management Services Private Limited

worporate gurantec avaited during the year for loan taken
Hubtown Limited, Hleet Builders Private Limited and Citygold Education
Research Limited :

Foctnote
Previous Year figurcs are given in brackets

RBalances-outstanding

Balance Payables

Holding Company

Hubtown Limited

Otners - Fellow Subsidiaries

Heet Builders Private Limited

Other Significant Influence .
Citygold Management Services Private Limnited
Balance Receivables )

-Others - Fellow Subsidiaries

fleet Builders Private Limited

Other Significant Influence

Citygoid Management Services Private Limited
Balance of corporate gurantec for loan taken
Holding Company and Fellow Subsidiary
Hubtown Limited, Heet Builders Private Limited, Citygold Education
Research Limited

Notc:-v

€,62,50,000
(16,70,000)

(-}
()

36,00,00,000
[8,00,000)

(-

)
2,38,18,11,491

[}
vl

1
(]
10,29,42,538
)

17,00,24.040

(9,23.497)

i}
78,55,35,165
{1;30,00.00.000}

52.49,401

(10,30,500)

Q!
3,000

15,050

(6,840)

) As at
31st March, 2017
%

As at
31st March, 2016
<

As at
1st April, 2015
%

1,16,99,282

11,24,864

2,14,51,31,594

3,000

2,35,18,11,491

30,54,49,282
13.56,908

11,05,814

1,30,09,23,497

3,000,

30,48,79,262
3.26,408

10,98,974

The loan of ¥ 23,878.11 lakhs taken by Vishal Techine Commerce Liniited has been jointly and severally guranteed by Heet Builders Private
Limited and Hubtown Liraited. There is no contraci determining the ratio of individual gurantees by each party, in such cases the amount shall

be divided equally between each party.
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27. Contingont Liability Asat C Asal

] 31st March, 2017 3istMarch, 2016
Contingent liability with regards dispured dues with statutory authorities : < X

A. Claims against company nof acknowledge as debt on account of:-
Income tax matier under appesls with the Commissioner of Income Tax

Financial year 2010-2611 Under Section 221 of Income Tax Act, 1961 99,00.370 $9,00,370
Financial year 2011-2012 Under Section 143(3) of Income Tax, 1961 84,95,590 84,95,590
Total 1,83,95,960 1,83,95,9560

Further interest / penaity that may accrue on original demands are not ascertainable, at present. The Company has laken necessary sieps to protect its
position with respuct to the above referred claims, which in its opinion, based on profegsionai / Jegal advice, are not sustainable.
The Company does not have any contingeat liability as at baiance sheet date, other then stated above, as cectified by mavagement & relied uporn by the
auditors,
As at
3ist March, 2017
Z
B. On account of Carporate guarantees issued by the Company to ECL Finance Limited on behalf of Heet 10,00.00.000
Bulders Privaie Limited @ Quistanding Loan amount
10,00,00,000
AR T S R
28, Capital Management
" The enlity manages its capital 1o ensure that the entity will be able to continue as a going concern while maximising the retury to stakehclders
through oytimisation of debt equity ratio.

The capital structure of the entity consists of net debt ( Borrowings offset by cash and bank balances) and total equity of the company.

Gearlag Ratie

The gearing rarie at the reporting peried was as follows As at Asat

' : 31st March, 2017 31st March, 2016

T 3

Securad Loan S 2.19,13.00,000 1.50,00,00.000
Unsccured Loan 1,16,99,282 30,65,18.278
Interest accured and due/and but not due : . 5,08,192 776,712
Totai Debt ) 2,20,35,07,474 1,80,72,94,990
Cash and Cash Equivaletits : 1.82,190 - 12,31,42,860
et Debt (A) ' 2,20,33,25,284 1,68,41,52,130
Equity-Shure Capital : - 5.00,000 5.00.000
Other equity g . 20,83,69.827 21,00.93,594
Total Equity (B) 20,88,69,827 21,05,93,594
Debi Equity Ratio A/B ) : 1055% 800%

29, Financial Risk Manages:ent Objectives . .
"The company is exposed to market risk, credit risk and liquidity risk. The company's management oversees the management of these risks. The
company’s board of directors review and agrees policies for managing each of these risks summarized below:

i} Market Risi
interest rate risk )
interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes wi market ingerest
vaies. The Company has borrawed tunds for execution of project by a feliow subsidiary Heet Builders Frivate Limited. Interest and other
Berrcwings cost se born by lteet Builders Private Limted refer Note No. 14

it} Credit Risk ) )

The company is not exposed to eredit risk from its operating activities. Credit risk from balances with banks and inter corporate lsans is managed
by Lthe company's tressury department in accordance with the company’s policy,

1) Liguidity visk
The companies cashflow requirement are met by finds received from its holding company.

30, Iu the opinion of the Board of Directors of the Company, all itens of Current Assets, Noo Current Assets, Non current labilities, Current Liabilities

and Losans aad Advances continves to have a realizable value of at least the amounts at which they are stated in the Balance Sheet,

For and on behalf of the Board of Birectors

Wy,
MAYA VAIDYA
DIRECTOR
RIN: Q0028447

<3
~ RAJEEVAN PARAMBAN

Mumbat . DIRECTOR
Date: 24th May, 2017 . : DIN: 03141200

As per our report of even date
FOR AJAY CPASL & CO.










{(g) With respect to the other matters to be included in the Auditor's Report in accordance with
Rulell of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of
our information and according to the explanations given to us:

i. The Compaly does not have any material pending litigations which would impact iLs
financial position.

ii. The Compai v did not have any long-term contracts including derivative contracts for
which there ~ere any material foreseeable losses.

iii. = There were no amounts which were required to be transferred to the [nvestor
Education ar d Protection Fund by the Company.

iv.  The Compatr.v has provided requisite disclosures in its ind AS financial statements as
to holdings «s well as dealings in Specified Bank Notes during the period from Bth
November, 2016 to 30th December, 2016 on the basis of information available with
the company. Based on audit procedures, and relying on management’s
representatin, we report that disclosures are in accordance with the books of
accounts mantained by the Company and as produced to us by the management

FOR M. K. GOHEL & ASSOCIATES
CHARTERED ACCOUNTANTS
FIRM REGISTRATION No 103256W

MUMBAI .\)
M No. ol
MUKESH K. GOHEL oy
PROPRIETOR
Membership No. 03B823
Place : Mumbai
Date: 25/05/2017



















YANTTI BUILDCON PRIVATE LIMITED

BALANCE SHEET AS AT 31ST MARCH, 2017

Particulars Note As at As at As at
No. 31 March, 2017 31 March, 2016 1 Apif, 2015
2 3 T
ASSETS
|Mon-Current Assets
(2} Property, plant and equipment 4 2,972,000 2,92,000 3,27,645
=3} Financial assets
investments 5 10,000 10,000 10,000
{c} Current tax assets (Net) 6 1,10,901 1,29,275 1,289,275
Total Non-Current assets 4,12,901 4,31,275 4,66,524
Current assets
lia} Inventories 7 57,04,56,237 56,69,55,869 55,08,59,063
(o} Financial assets
{iy Cash and cash equivalents g 2,37,963 415,130 3,85,745
i} Loans g 15,000 16,500 16,500
{i) Other financial assets 10 - 21,924 20,000
ic} Other current assets 11 1,89,483 1,54,488 3,14,513 |
Tota! Current Assets 57,08,98,683 56,75,63,911 56,15,96,271 |
Total assets 57,13,11,589 56,79,95,186 56,20,63,143
EQUITY AND LIABILITIES
Equity
{a) Equity share capital 12 5,00,000 5,00,000 5,00,000
(b}  Other equity 13 (53,82,726) {37,75,845) {32,73,451)
Total Equity {48,82,726) {32,75,845) {27,73,451)
Liabiities
INcn-Current Liabilities
: Financial Liabilities
Other Financizl Liabilities 14 34,235 34,235 347235
Total Kon-Current Liabilities 34,235 34,235 34,235
Current Liabififies
(a) Financial Liabilities
{iy Borrowings 15 BB 92,587 65,67,291 G2,67.291
{ii} Trade payables 16 17,20,65,314 14 55,418,011 14,56,88,888
{iii} Other financial liabilities 14 3E,35,57,520 40,95,12,898 40,33,542,464
{b) Other current liabilities 17 1,12,44,259 96,08,597 95,903,718
Teital Current Llabilities 57,61,60,080 57,12,36,797 56,48,02,361
stal Liabilities 57,61,94,315 57,12,71,032 56,48,36,596
Total Equity and Liabilities 57,13,11,589 56,79,95,187 56,20,63,145

As per attached report of even date

For M. K. GOHEL & ASSOCIATES
CHARTERED ACCOUNTAN

[AM.AARaCes)

MUKESH . GOHEL
PROPRIETOR
M. No.: 038823

Place: Mumbai
Date; 25th May, 2017

The accompanying notes are an integral part of the financial staternents.

For and on behalf of the Board of Directors

1)
3|
DIN: DOD31167

)|
MRECTOR
DIN:00408734




YANTTI BUILDCON PRIVATE LIMITED

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 315T MARCH, 2017

Particulars Note Year ended Year ended
Na. 31 March, 2017 31 March, 2016
I T

INCOME
Revenue from Operations 18 1,147 -
Share of profit / {loss} from parternship firm - (B691)

Total Income 1,147 {691}
EXPENSES
Costs Of Construction / Development 19 13,65,104 35,10,468
Changes in Inventories of Incomplete Projects 20 {35,00,368) {60,96,806)
Employee Benefits Expense 21 23,547 6,02,861
Finance Costs 22 29,58,561 18,307
Depreciation and Amortisation Expenses 23 - 35,648
Other Expenses 24 7,27,093 20,31,224

Total Expenses 15,73,837 5,01,703
Profit/{Loss) before Tax {15,72,790) (5,02,394)
Tax Expense
{1) Current Tax - -
{8) Excess [ (Short) provision for taxation in respect of {34,091) -

earlier years

Total {34,081} -
Profit for the Year {16,06,880) (5,02,394)
Earning per equity share of nominal value of ¥ 10/~ 25
each (in Rupees)
Basic and Diluted {32.14) {10.05}

The accompanying notes are an integral part of the financial statements.

As per attached report of even date

For M. K. GOHEL & ASSOCIATES
CHARTERED ACCOUNT/S "™
FRN: 103256W

MUKESH K. GOHEL
PROPRIETOR
M.No.: 038823

Place: Mumbai
Date: 25th May, 2017

For and on behalf of the Board of Directors

}

N |

DIN: 0031167

HEMANT GLILATI
DIRECTOR
DIN:00408734




YANTTI BUILDCON Pravaie uinan£D
LASH FLOW STATEMENT FOR THE YEAR ENDED 31ST MARCH, 2017

Particulars

2016 - 2017

T

2015 - 2016
T

Cash Flow arising from Operating Acthvities:

I Net Profit before taxes as per profit and loss account
Add / {Deduct) :
Interest Expenses
Depreciation
Share of Profit

Operating Profit / {Loss) before Working Capital Changes
Add/ (Deduct) :

{Increase) / Decrease in Inventories

{Increase) / Decrease in Loans and Advances

Increase / {Decrease) in Trade Payables and other liabilities
Income tax paid

Net Cash Flow in the course of operating activities

Cash Flow from Investing Activities:

Il Inflow / (Cutflow) on account of:
Share of Profit
Proceeds from Long Term Investments

Net Cash Flow in the course of Investing activities

Cash Flow from Financing Activities:

I Inflow / {Cutflow} on account of:
Unsecured Loans Borrowed (net}
Interest Paid

Net Cash Flow in the course of Financing activities
Net Increase / (Decrease) in Cash and Cash Equivalents {1 + (1 + 111}

Add: Cash and Cash Equivalents at the Beginning of the Year
Cash and Cash Equivalents at the end of the Year

29,58,561

{35,00,368)
{11,576)
36,55,951
{15,717}

{15,72,790)

29,58,561

23,25,296
(40,16,525)

13,85,771

1,428,290

15,14,061

(16,91,229)

{1,77.168)
4,15,130

2,37,962

18,307
35,649
(691)

(502,394}

53,265

(60,96,806)
1,58,501
61,34,436

{4.49,129)

196,131

{2,52,998)

691

651

3,00,000
{18,308)

2,81,692

29,385
3,85,745

4,15,130

Reconcilition of cash and cash equilvalent (Refer note 8)
Cash on hand
Balances with banks
in current account

2,743

2,35,220

2,37,863

1,71,722

2,43,408

4,15,130

The accompanying notes are an integral part of the financial statements,

As per attached report ct even date

For M. K. GOHEL & ASSOCIATES
CHARTERED ACCOUNTANTS
FRT- 70

MUKESH K. GOHEL
PROPRIETOR
M.No,: 038323

Place: Mumbai
Data: 25th May, 2017

For and on behait ot the Board of Directors

DIRECTOR

NIN- DNN31167

HEMANT GULATI

DIRECTOR

DIN:00408734




YANTTI BUILDCON PRIVATE LIMITED
STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 3157 MARCH, 2017

)

Equity Share Capital Reserves and Surplus

Equity Share Capital Retained Earnings Total
Balance at April 1, 2015 5,00,000 {32,73,451) (27,73,451)
Total Comprehensive Income - (5,02,354) (5,02,394)
for the year
Balance at March 31, 2016 5,00,000 {37,75,845) (32,75,845)
Total Comprehensive Income - {16,06,880) {(16,06,880)
for the year
Balance at March 31, 2017 5,00,000 (53,82,726) {48,82,726)

CHARTERED ACCOUMTAMTE
FRN: 103256W

MUKESH K. GOHEL
PROPRIETCR

Place: Mumbai
Date: 25th May, 2017

As per attached report of even date

For M. K. GOHEL & ASSOCIATES

The accompanying notes are an infegral part of the financial statements.

For and on behalf of the Board of Directors

n)
R
UIN; uU3 L1167

HEMANT GULAT
DIRECTCR




YANTTI BLILDCON PRIVATE LIMITED
NOTES 7O THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2017

Company Overview and Significant Accounting Policles

COMPANY OVERVIEW

Yantti Buildcon Private Limited 15 an Private Limited Company domiciled in India, incorporated under the Companies Act, 1956, The
Company s engaged into real estate business specializing in construction and development of Infatech Parks, Cyber Parks, Business
Parks, SEZ as well as sale and lease of commercial, industrial properties and other similar works,

The financial statements are approved for ssue by the Company’s Board of Directors on 25th, May 2017

BASIS OF PREPARATION OF FINANCIAL STATEMENTS

These financial statements are prepared in accordance with indian Accounting Standards {IndAS) under the historical cost convention on
the accrual basis except for certain financial instruments which are measured at fair values, the provisions of the Companies Act |, 2013
{"Act) (to the extent notified}. The Ind A5 are prescribed under Section 133 of the Act read with Rule 3 of the Companies (indian
Accounting Standards) Rules, 2015 and Companies {Indian Accounting Standards) Amendment Rules, 2D16.

The Company has adopted all the IndAS standards and the adoption was carried out in accordance with Inda$ 101 First time adoption of
Indian Accounting Standards. The transition was carried out from Indian Accounting Principles generally accepted in India as prescnbed
under Section 133 of the Act, read with Rule 7 of the Companies (Accounts] Rules, 2014 (IGAAP}, which was the previous GAAP,
Recontiliations snd descriptions of the effect of the transition has been summarized in Note 36.

Accounting policies have been consistently applied except where a newly issued acenunting standard is Initially adepted or a revision to
an existing acceunting standard requires a change in the accounting policy hitherlo in use.

a) Historical Cost Conventien
The financial statements have been prepared on historical cost basis, except for the following:
i. certain financial assets and liabilities that have been measured at fair value
ii. assets held for sale - measured at lower of carrying amount or fair value less cost to sell.
1. defined benefit plans - plan assets measured at fair value.

b) Current versus non- current classification

The Company presents assets and liabilities in the balance sheet based on current/non current classification. An asset is classified as
current when it is:

* Expected to be realised or intended to soid er consumed in normal operating cycle

* Held primarily for the purpose of trading

* Expected to be realised within tweive months after the reporting period, or

* Cash or cash equivalent unless restricled from being exchanged or used to settle a liability for at least twelve months after the
reporting period
All other assets are classified as non-current.

A liability is classified as current when:

*  Itis expected to be settled in normal operating cycle

* M is held primarily for the purpose of trading

*  Itis due to be settled within twelve months after the reporting pericd, or

* There is no unconditional right to defer the settiement of the Kability for at Jeast twelve months after the reporting period
&ll other liabilities are classified as non-current.
Operating cycle for the business activities of the company covers the duration of the specific project / contract / service and extends{
upto the raalisation of receivables within the agreed credit period normally applicable to the respective project.

A.  Revenue from Construction Aclivity

a.  The company bas adopted the principles of revenue recognition on the basis of “ Guidance note on Accounting for Real Estate
Transactions * issued by the Institute of Chartered Accountants of india, for the entities to whom IndAS is applicable.

b. Revenue from sale of ‘finished properties / buildings / rights’ is recognised on transfer of all significant risks and rewards of
ownership of such properties / building / rights, as per the terms of the contracts entered into with buyer/(s), which generally,
coincides with the firming of the sales contracts/ agreements, except for contracts where the Company still has obligations to
perform substantial acts even after the transfer of all significant risks and rewards,

c. Losses expected to be incurred on projects under construction, are charged in the statement of profit and less In the peried in
which the losses are known.




YANTTI BLRLDCON PRIVATE LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 3157 MARCH, 2017

2.2
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(i}

{ili}

B. Interszst and Dividend Income

Interest income from a financial asset is recognized when it s probable that the economic benefits will flow to the Company and the
amount of income can be measured reiiably. Interest income is acerued on a time basis, by reference to the principal putstanding at
the effective interest rate applicable, which is the rate that exactly discounts estimated future cash receipts through the expected
life of the financial asset to that asset's net carrying amount an tnitial recognition.

Dividend income is recognized when the right to receive payment is established.

. Others
Revenues / Income and Costs/ Expenditure are generally accounted on acerual, as they are earned or incurred.

D. Proftt / loss from partnership firms / association of persons:
Share of profit / loss from partnership firms / association of persons {ADP) is accounted n respect of the financial year of the firm /|
AQP, during the reporting period, on the basis of their audited/ management reviewed accounts, which is considered as a part of]
ather pperating activity.

PROPERTY PLANT AND EQUIPMENT AND DEPRECIATION / AMMORTISATION

A.  Tangible Fixed Assets are stated at cost of acquisition or construction less accumutated depreciation and accumulated impairment
losses, if any.

B. Depreciatian is provided on the straight line method on the basis of estimated useful life of the asset in the manner specified in
$chedule Il to the Companies Act, 2013, Depreciation on additions to assets or on sale/disposal of assets is calculated pro-rata from
the month of such addition, or upto the month of such sale/disposal, as the case may be.

Asset Category Estimated usefu life {in Years}
Computer 3
INVESTMEMNTS

Investments are classified into Current and Non Current / Long Term Investments. Current investments are stated at lower of cost and
fair value, Long term investments are stated at cost. A provision for diminution Is made to recognize decline, other than temporary, in
the value of long term imvestments.

FINANCIAL INSTRUMENTS

Initial recognition

The Company recognizes financial assets and financial liabilities when it becomes a party to the contractual provisions of the instrument.
All financial assets and liabilities are recognized at falr value on initial recognition except for trade receivables which are initially
measured at transaction price. Transaction costs that are directly attributable to the acguisition or issue of financial assets and financlal
Habilities, that are not at Fair value through profit or loss,are added to the fair value on initial recogmition. Regular way purchase and sale
of financial assets are accounted for at trade date.

Subsequent measurement
Mon-derivative financial instruments

Financial assets carried at amortised cost

A financial asset s subsequently measured at amortised cost if it is held within a business model whose objective is to hold the asset in
arder to coilect contractual cash flows and the contractual terms of the financial asset give rise on specified dates to cash flows that are
solely payments of principal and interest on the principal smount cutstanding.

Finandal assets at fair value through other comprehensive income

A financial asset is subsequently measured at fair value through other comprehensive income if it Is held with in a business model whose
objective is achieved by both collecting contractual cash flows and selling financial assets and the comractual terms of the financial asset
glve rise on specified dates to cash fows that are solely payments of principal and interest on the principal amount cutstanding. Further,
in cases where the Company has made an irrevocable election based on its business model, for its investments which are classified asr
equity instruments, the subsequent changes in fair value are recognized in other comprehensive income.

Financial assets at fair value through profit or loss
A financial asset which is not classified in any of the above categories are subsequently fair valued through profit or loss.




YANTT! BUILDCON PRIVATE LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2017
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Financial liabilities

Financial habilities are subsequently carried at amortized cost using the effective interest method, except for contingent consideration
recognized in a business combination which is subsequently measured at fair value through profit and loss. For trade and other payables:
maturing withtn one year from the Balance Sheet date, the carrying amounts approximate fair value due to the short maturity of these
mstruments.

Fair value of financial instruments

In determining the fair value of its financial instruments, the Company uses a variety of methods and assumptions that are based on
market conditions and nsks existing at each reporting date. The methods used ta determine fair value include discounted cash flow
analysis, avallable quoted market prices and dealer quotes. All methods of assessing fair value result in general approximation of value,
and such value may never actually be realized.

Derecognition of financial instruments

The Company derecognizes a financial asset when the contractual rights to the cash flows from the financial asset expire or it transfers
the finacial asset and the transfer qualifies for derecognition under IndaS 109. A financial liability {or a part of a financial liability) 1s
derecognized from the Carmpany's bafance sheet when the obligation specified in the contract is discharged or cancelled or expires.

Impairment

Financial assets

The Company recognizes loss allowances using the expected credit loss (ECL) modet for the financial assets which are not fair valued
through profit or loss. Loss aliowance for trade receivables with na significant financing compenent is measured at an amaunt equal to
life time ECL. For all other financiat assets, expected credit losses are measured at an amaunt equal to the 12-month ECL, unless there
has been a significant increase in credit risk from initial recognition In which case thoseare measured at lifetime ECL.The amount off
expected credit losses [or reversal) that is required to adjust the loss allowance at the reporting date to the amount that is required to
be recognised is recognized as an impairment gain or loss in the statement of profit or lass.

Mon-financial assets

). Property, plant and equipment
Property, plant and equipment are evaluated for recoverability whenever events or changes in circumstances indicate that their
carnying amounts may not be recoverable. For the purpese of impairment testing, the recoverable amount (i.e. the higher of the
fair value less cost to sell and the value-in-use) Is determined on an individual asset basis unless the asset does not generate cash
flows that are largely independent of thase from other assets. in such cases, the recoverable amount is determined for the CGU to
which the asset belongs.

TAXATION

i.  Current Tax
The tax currently payable is based on taxable profit for the year, Taxable profit differs from ‘profit before tax’ as reported in the
statement of profit and loss because of items of income or expense that are taxable or deductible in other years and items that are
never taxable or deductible. The Company's current tax is calculated using rates that have been enacted or substantively enacted by
the end of the reporting periad.

In case the Company is liable to pay income tax ufs 1158 of income Tax Act, 1961 [i.e. MAT), the amount of tax paid In excess of]
normal income tax is recognized as an asset [MAT Credit entitfement} only if there is convincing evidence for realization of such
asset during the specified period. MAT credit entitlement is reviewed at each Balance Sheet date.

il. Deferred Tax
Deferred tax is recognized on tempaorary differences between the carrying amounts of assets and liabilitles in the Standalone
financtal statements and the corresponding tax bases used in the computation of taxable profit. Deferred tax liabilities are generally
recognized for ali taxable temporary differences, Deferred tax assets are generally recognized for all deductible temporary
differences to the extent that it is probable that taxable profits will be available against which those deductible temporary
differences can be utilized.

The carrying amount of deferred tax asset is reviewed at the end of each reporting period and reduced to the exlent that it is no|
longer probable that sufficient taxable profits will be available to allow alt or part of the asset to be recavered.

Deferred tax labilities and assets are measured at the tax rates that are expected to apply in the period in which the liability Is
settied or the asset realized, based on tax rates {and tax laws) that have been enacted or substantivety enacted by the end of the
reporting period.

The measuremnent of deferred tax liabilities and assets reflects the tax consequences that would follow from the manner in which
the Company expects, at the end of the reporting period, to recover or setlle *n carrying amount of its assets and liabilities.
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YANTTI BUILDCON PRIVATE LIMITED

‘ﬂ ’ _1_ “TUITS FOR THE YEAR ENDGED 315T MARCH, 2017

. Lurrent and deferred tax for the year
Current and deferred tax are recognized in profit or loss, except when they relate to items that are recognized in other
comprehensive income or directly in equity, in which case, the current and deferred tax are also recognized in other comprehensive
income or directly in equity respectively.

INVENTORIES

All inventories are stated at Cost or Met Realizable Value, whichever is lower.

‘Incompiete Projects’ include cost of incomplete properties for which the Company has not entered into sale agreements and in other
cases where the revenue recagnition is postponed. ‘Incomplete Projects’ also include initial project costs that refate to a {prospective}
project, incurred for the purpose of securing the project. These costs are recognized as expenditure for the year in which they are
incurred unless they are separately identifiable and it is probable that the respective project will be obtained.

Inventory values includes costs incurred upto the completion of the project viz. cost of land / rights, value of FSI, materials, services and
other expenses [including borrowing costs} attributable to the projects. Cost formula used is average cost.

BORROWING COSTS

Interests and other harrowing costs calculated as per effective interest rate attributable to qualifying assets are aliocated as part of the
tost of construction / development of such assets. Such allocation s suspended during extended periods In which active development is
interrupted and, no costs are allocated once all such activities are substantially complete. Investment income earned on the temporary|
investment of specific borrowings pending their expenditure on gualifying assets Is deducted from the borrowing costs eligible for
capitalisation. Other borrowing costs are charged to the Profit and Loss Account.

CASH FLOW STATEMENT

Cash flows are reported using the indirect method, whereby profit for the peried is adjusted for the effects of transactions of a non-cash
nature, any deferrals or accruals of past or future operating cash receipts or payments and item of income or expenses associated with
investing or financing ash flows. The cash flows from operating, investing and financing activities of the company are segregated

SEGMENT REPORTING

The Company is engaged in the business of Real Estate Development, which as per Ind AS - 108 "Operating Segments’ is
considered to be the only reportable business segment The Company is also operating within the same geographical segment.
Hence, disclosures under Ind AS - 108 are not applicable,

PROVISIONS, CONTINGENT ASSETS AND CONTINGENT LIABILITIES
Provisions are recognized only when there is a present obligation, as a result of past events, and when a reliable estimate of the amount

of obligation can be made at the reporting date. These estimates are reviewed at each reporting date and adjusted to reflect the current

best estimates. Provisions are discounted to thelr present values, where the time value of money is material.
Contingent liability is disclosed for:
*  ppssible obligations which will be confirmed only by future events not whally within the control of the Company or

* pPresent obligations arising from past events where it is not probable that an outflow of resources will be required to settle the
obligation or a reliable estimate of the amount of the obligation cannot be made.

USE OF ESTIMATES

The preparation of the financial statements in conformity with IndAS requires management to make estimates, judgments and
assumptions. These estimates, judgments and assumptions affect the application of accounting peficies and the reperted amounts cg
assets and liabilities, the disclosures of contingent assets and liabilities at the date of the financial statements and reported amounts o
revenues and expenses during the period. Application of accounting policies that require critical accounting estimates involving complex
and subjective judgments and the use of assumptions in these financial statements have been disclesed in note 2.11.1 Accounting
estimates could thange from period to pericd. Actual results could differ from those estimates. Appropriate changes in estimates are
made as management becomes aware of changes in circumstances surrounding the estimates. Changes in estimates are reflected in the
financial statements in the perigd in which changes are made and, if material, their effects are disclosed in the notes to the financial
statements.

CRITICAL ACCOUNTING JUDGEMENTS AND ESTIMATES

a. Falr value measurements and valuatlon processes
Some of the company's assets are measured at fair value for financial reporting purposes. in estimating the fair value of an asset or
liability, the Company uses market-observable data to the extent it is available. Where Leve! 1inputs are not available, the Company|
engages third party qualified valuers to perform the valuation. The Company works closely with the qualified external valuers to
establish the appropriate valuation techniques and inputs to the model,

b. Property, plant and equipment
Property, plant and equipment represent a significant proportion of the asset base of the Company. The charge in respect o

periadic depreciation is derived after determining an estimate of an asset's expected useful life and the expected residual value at
the end of its life. The useful lives and residual vatues of Company's assets are determined by managemant at the time the asset is
acquired and reviewed peiadically, includ he lives are based on historical experience with similar

assets as well as anticipation of future evel .uch as changes in technology.




YANTTI BUILDCON PRIVATE LIMITED

NOTES TQ THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2017

4. Property, plant and equipment

Cost or deemed cost
Balance at April 1, 2015
Additions

Disposals

Transfers

Balance at March 31, 2016

Accumulated depreciation

Balance at April 1, 2015
Eliminated on disposal of assets
Depreciation expense

Balance at March 31, 2016

Carrying amount as on 31st March 2016

|Cost or deemed cost

Balance at March 31, 2016
Additions
Disposals
Balance at March 31, 2017

Accumulated depreciation
Balance at March 31, 2016
Eliminated on disposai of assets
Depreciation expense

Balance at March 31, 2017

Carrying amount as at 31st March 2017

As at As at As at
31 March, 2017 31 March, 2016 1 April, 2015
T 2 T
Freehold Land Computers Total
2,592,000 97,882 3,895,882
2,92,000 97,882 3,89,882
- 62,233 62,233
- 35,649 35,649
- 57,882 97,882
2,592,000 - 2,92,000
Freehold Land Computers Total
2,92,000 97,882 3,89,882
2,92,000 97,882 3,89,882
97,882 97,882
- 97,882 97,882
2,92,000 - 2,92,000
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2017

As ar As at As at
31 March, 2017 31 March, 2016 1 Apnl, 2015
T T ks
5 Investments
Mon Cumrent Investments
{Vrade, unless otherwise specified)
A} Capital Investment in Partnership Firms and Joint Ventures
M/s Rising Glory Developers 10,000 10,000 10,000
Less: Provision for Diminution in the value of investments - - -
Totai 10,000 10,000 10,000
31 March, 2017 31 March, 2016 31 March, 2015
St No Name of Partners Profit Sharing Ratio | Profit Sharing Ratio | Profit Sharing Ratio
1 Hubtown Limited 20.00% 20 00% 4. 78%
2 |Ackruti Safeguard System Private Limited 533% 533% A.76%
31 |Citygold Education Research Limited 533% 5.33% 4,75%
4 |Citygold Farming Private Limited 5.33% 533% 4.76%
&  |Divinit Projects Pnvate Limited 5.33% 5.33% 4.76%
6 |Halitious Developers Limited 5.33% 5.33% 4.76%
7 |Headland Farming Private Umited 5.33% 533% 4.76%
B |Heddle Knowledge Private Limited 5.33% 5.33% 4, 75%
9 |Heet Builders Private Limited 5.33% 5.33% 4.77%
i Twenty Five South Realty Lirmted - - 4.76%
11 |Hubtown Bus Terminat lAdatan} Private Limited - - 4, 76%
12  |Hubtown Bus Terminal {Ahemdabad) Private Limited - - A4.76%
13  |Hubtown Bus Terminal {Mehsana) Private Limited - - 476%
14 |Hubtown Bus Terrmnal {Surat) Private Limited - - 4.76%
15 |Hubtown Bus Terminal (Vadedara) Private Limited - . A4,76%
16 |Subhsiddhi Builders Private Limited 533% 5.33% -
17  |loynest Premises Private Limited - - 4.76%
18 |Sunstream City Private Limited 10.66% 10.66% a,77%
18 |Upvarn lake Resort Private Limited 5.33% 5.33% 4.76%
20 |Vega Developers Private Limited 533% 5.33% 4 76%
11 |Whitebud Developers Limited 5.33% 5.33% 4.76%
22 |Yantti Bulideon Peivate Limnited 5.33% 5.33% 4.76%
Total Capital of the firm In € 150,000 1,350,000 2,10,000
As at As at As at
31 March, 2017 31 March, 2016 1 Aprll, 2015
T T T
6  Current Tax Assets [Net}
Advance Tax paxd 1,99,901 1.78,275 178275
Less: Provision for Tax [49,000) [49,000] {49,000)
Total 1,10,501 1,29,275 129,275

{ncome Tax expense
{a) Income Tax expense
Current Tax
Current Tax on taxable income for the year
Tax in respect of earlier years
Current tax expense

(b} Significant Estimales

in cakoulating the tax expense for the current period, the group has treated certain expenditures as being deductible for tax purposes.

{e) Reconcillation of tax expense and the accounting profit multiphed by India's tax rate
Since the taxable income Is negative, there 1s no current tax payable; herce reconciliation has not been provided.

T Inventories
Invertories [lower of cost or net realisable value)
- Incomplete projects
Total

8 Cashand cash equivalents
Balances with banks:
- Tt current accounts

Cash on hand
Total
9 Loans
Current
Loans to Employees
Total

31 March, 2017

31 March, 2016

{34,091} -

{34,091} -
57,04,56,237 56,60,55,869 56,08,59,063
57.04,56, 237 56,69 55 863 56,08,59,063
2,35220 2,43, 408 3,559,023
2,743 1,71,722 26,722
2,37.963 4,15,130 385,745
15,000 16,500 16,500
15,000 16,580 15,500
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10 Other financral assets
Current
Other Advances and Recevables
Other receivables {Other than Trade Recelvables)

Total
11  Other Current assels
Current
Advances Recoverable
Frecaid Expense
Total

As at As at Az at
31 March, 2017 31 March, 2016 1 April, 2015
T T T
- 21924 20,000
- 21924 20,000
1,689,483 1.54 488 1,54,488
- - 160,425
1,309,488 1,54,488 3,14,913
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 2157 MARCH, 2017

The Cornpany has received interest free advances from it's Parent Company, considering the nature of business in which the Company operate, the amounts so received are considered to be|

repayable on call / demand as tha repayment period of such amounts so received is nol measureable pracisaly.

As at Asat As at
31 Mtarch, 2017 31 March, 2016 1 April, 2015
T T T
12 Eguity share capital
Authorised Share Camtal:
30,000 [P.¥. 50,000) Equity Shares of T 10/- each 5,00.000 5,00,500 500,000
tssired and subscribed capital comprises:
50,000 [As at March 31, 2016: 50,000; As at Apnil 1, 2015:
50,000) Eguity Shares of T 104- each fully paid up 5,00,000 5,00,000 500,000
5, 00,000 5,00,000 5,00,000
12.1 Reconcillation of the number of Equity shares outstanding at the beginning Mumber of Share Caprtal
and at the end of reporting year shares L4
Batance at April 1, 2015 50,000 5,00,000
Add:  Issued during the year - -
iess:  Bought back dunng the year - .
Balance at March 31, 2016 50,000 5,000,000
Add:  1ssued during the year -
Less:  Bought back during the year - N
Balance at March 31, 2017 50,000 5,00,000
12.2 Detalis of shares held by each shareholders holding more than 5% shares
As at 31 March, 2017 As at 31 March, 2016 As at 1 April, 2015
Ne of shares held % helding No of shares held % holding No of shares held %% holding
Fully paid equity shares
Hubtown Limited with benefigary holders 0000 100% 50,000 100% 50,000 100%|
Tatal SO000 100% 50,000 100% 50,000 100%
123 The company has a single ctass of equity shares having a par value of T10/- per share. Each holder of equity share s entitled o one vote per share . The company declares and pays dividend in indian
" rupees. The dividend propesed by the Board of Directors bs subyect to the approval of sharehokders in the ensuing annual general meeting.
Az at As at As at
31 March, 2017 31 Warch, 2016 1 April, 2015
¥ T T
13 Other Equity
Equity Component of Financial instruments - - -
Retained Earning (53,82,726) {37,75,845) [32,73,451)
Tatal 153,82,726) [37,75,845} {32,73,451)
Retalned Earnings
Balance at the beginping of the year {37,75,845) (32,73.451} (32,73.451)
Presfi attributabe to the owners of the company [16,06,880) [5,02,394}
Balance at the end of the year {53,83,726} [37 75,845} {32,73.451)
14 Dther firandal llablities
Nor-curmant
Retention money payable 34,235 34,235 34,235
Total 34,235 34,235 34,235
Current
interest accrued and due on borrowings - 10,57,964 10,57, 564
Business advances from related party (Refer Footnote) 38,39,22,167 38,17,93,767 37,71,42 167
Other payables 35,733 2,6661157 2,5142.333
Tatal 38,38.57,920 40,95,12,898 40,33,42,464
Footnote:
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15

{H

16

17

As gt Asat Asat
31 March, 2017 31 March, 2016 1 April, 2015
T T z

Borrowlngs
Current
Unsecured
loans repayable on demand:
From Related Farty [Refer Footnote A) - 20,000 20,000
From Company (Refer Foctnote B) 88,92 587 65,447,191 6247391

Total 88,92,587 65,67,291 62,67,791
Footnote :
A} Lozn from direclor are interest free and are repayable an demand
B] Unsecured loan from company are recerved at the rate of C¥. 19.10%- {PY. 15.10%) and are repayable on demand.
Trade payables
Trade Payables 17,20,65,314 14,55,48.011 14,56,88.888

Total 17,20,65314 14,55,48,011 14,56,58, 888
Footnote :

As per Information avallable with the Comapny regarding dues to Micro, Smal and Medium Enterprises as defined under the Micro 5mall Medium Enterprises Development, Act 2006 (MSMED Act),
none of the supphers of the Comapny are regstered under MSMED Act, and the same has been relied upon by the auditars,

Cther Uabllities

Current

her payables ;

- Provision for Audit Feas 7,722 - -

- Statutory dues 1,12,06 537 936,08,597 95,03,718

Total 1,12,44,25% 96,008,597 95,03,718




YANIINB. ____ ... ZLIMITED

NOTES TQ ™7 mreranimisr PYawrsgENTS FOR THE YEAR ENDED 315T MARCH, 2017

18 Rewvenue from operations
Other operating revenue :
- Sundry credit balances appropriated
Total

19 Costs Of Construction / Development
Construction costs incurred during the year:
Land / rights acquired
Other Direct Civil Cost

Total

20 Changes In Inventories Of Incomplete Projects

Opening Inventory :
incomplete projects

Closing Inventory :
incomplete projects

Total
21 Employee Benefits Expense
Salaries, bonus, etc.
Staff welfare expenses
Total

22 Finance Costs
interest on Fixed loans

Delayed/penal interest on lpans and statutory dues

Total

23 Depreciation and Amortisation Expenses
Depreciation of property, plant and equipment
Total

24 Other Expenses
Rent
Rates and taxes
Bank Charges
Traveling and Conveyance Charges
Directors' fees and travelling expenses
Repairs and maintenance charges
Legal and professional fees
Cther Expenses (Refer Footnote}
Total

Footnote:
Audit Fees
Service Tax on above

Total

Year ended Year ended
31 March, 2017 31 March, 2016
4 I

1,147 -

1,147 -
13,65,104 34,40,086
- 4,70,382
13,65,104 35,10,468
56,63,55,869 56,08,59,063
56,69,55,869 56,08,59,063
57,04,56,237 56,69,55,869
57,04,56,237 56,69,55,869
{35,00,368) {60,96,806)
- 5,260,263
23,547 76,558
23,547 6,02,861

14,30,270 -
15,28,2581 18,307
29,58,561 18,307
- 35,645
- 35,649
- 1,60,425
70,226 58,522
5,248 724
- 76,024

1,07,851 -
- 53,724
10,130 1,34,531
5,33,538 15,47,274
7.27.093 20,31,224
15,000 20,000
2,250 2,500
17,250 22,900
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25 Earnings per share (EPS}
Basic and Diluted Earnings Per Share

Basic and Diluted EPS

follows

Profit for the year attributable to the owners of the
Company

Earnings used in the calculation of basic and diluted
earnings per share

Weighted average number of equity shares for the
purposes of basic earnings per share
Ordinary

Total

Year ended Year ended
31 March, 2017 31 March, 2016
T T
{32.14) {10.05}

The earnings and weighted average number of equity shares used in the calculation of basic and diluted earnings per share are as

Year Ended Year Ended
31 March, 2017 31 March, 2016
e 3
{16,06,880) {5,02,354)
{15,06,880) (5,02,394}
Year Ended Year Ended

31 March, 2017

50,000

31 March, 2016

50,600

50,000

50,000
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26 Related Party Disclosures [As per IND AS - 24)

A, Name of the related parties and related parties relationship
HOLDING COMPANY

I Firm in which Company |s a pariner
Il Key Managarial Persannel
#l Others Significant Influence

Footnote:

Hubtown Limited

/5 Rising Glory Davelopers

Hemant Guiatl

Citygald Management Senaces Praate Limited

Related party relationship are identified by the Company 2nd rehed upon by the Auditors

B. Transaction with Related Parties -

Firm tn which Company

5r. Holding Cthers Significant Key Managemsant
Nat! f T Lad ]
Mo, ature of Jransaction Company Influence Personnel of the Enthy ls 3 partner
i Business advances taken/ recovered / adjusted
Hubtawn Limited 43,10,000 - - -
(47,01, 600 14 8 i)
it Business Advance given/repaid/adjusted
Hubtown Linited 21,80,000 . . -
150,000) -} 8] )
lii InterCompany payables
Citypokd Managerment services Pwt Linited 400 - -
{-) 11,600) s -}
W Loan tzken/ recoveredf adjusted
Hemant Gulati - 2,03,508 .
-} I} -} 3]
¥ Loans gven/ repald/ adjusted
Hemant Gulati - 193,088 -
8] ) 2] )
vl Share of loss from Partnerships / joint Ventures
M5 Rising Glory Developers [loint Yenturer) - - -
-} - -3 591)
Footnote:
Previous Year figures are given in brackels
Batance outstanging
As at As at AL at

| Balance Payables
Hubtown Umited {Hokding Company)

Chygold Management services Pyt Limited {Others Significant Inlluence)

Hernant Gulati (key Management Personnel]

M5 Rising Glory Developers {Firm in which the Company is a Partner}

il EBslance Recetvables
W5 Rising Glory Developers

A1st March, 2017

Hst March, 2016

41,0222 356

2,000

16,500

651

10,000

40,RD,92,356

1,800

631

10,000

31st March, 2015

40,20,18,304

10,000
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27 Contingent Liabifity
The company does not have any cortingent Lability as at the Baiance sheet date as certified by the management and rebied upan by the auditors,
as ptherwise mentioned below:

Statute and nat) f X Fimancial i i i
ure o Section ncia Disputed Dues Armount Paid Balance disputed Forun:1 where dispute
dues Year dues payable is pending
issioner
Income Tax 1433) | 20112 40,69,952 61,430 a0,08,522|  Commissiones of
Income Tax {appeals)
Income Tax 271N ¢} 2011-12 | Amount not Ascertainable - - Income Tax Officer
Total 40,69,352 61,430 40,08,522

Further interest / penalty that may accrue on onginal demands are not ascertainable, at present. The Company has taken necessary steps to
protect its position with respect to the above referred dlaims, which in 1ts opinion, based on professional / legal advice, are not sustainable.
28 Capital Management

The entity manages Tts capital to ensure that the entity will be able to continue as a going concern while maximising the return to stakehoiders
through optimisation of debt eguity ratio.

The capitat structure of the entity consists of net debt | Borrowings offset by cash and bank balances) and total equity of the company.

29 Disclosure On Specified Bank Notes {SBNs)

Other Dencmination

Particutars SEMs* Tetal
MNotes
Closing Cash 1n hand as on November 8, 2016 38,000 12,756 50,756
{+] Permicled Receipts - 10,000 10,000
(-} Permitted Payments - - -
{-] Amount Deposited in Bank 38,000 - 38,000
Closing Cash in hand as on December 30, 2016 - 22,756 22,756

Specified Bank Notes is defined as Bank Motes of denominations of the existing series of the value of five hundred rupees and one thousand
rupees

The disclosures with respects to ‘Permitted Receipts’, ‘Permitted Payments’, ‘Amount Deposited in Banks' and ‘Closing Cash in Hand as on
0122018 is understood to be applicable in case of SBNs only.
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30 Financial Risk Management Objectives

i}

iii)

31

32

33

34

The company is exposed to market risk, credit risk and liquidity risk. The company’s management oversees the management of these risks.
The company's board of directors review and agrees policies for managing each of these risks summarized below:

Market Risk

Interest rate risk

Company has received intrest free advances and it receives interest free funds for its operating cash flow from its holding company as and
when reguired [Refer note 10), hence the Company is not exposed to interest risk,

CredH Risk
The company is not exposed to credit risk from its operating activities. Credit risk from balances with banks and inter corporate loans is
managed by the company's treasury department in accordance with the company's policy.

Liquidity risk
The companies cashflow requirement are met by funds received from its holding company.

Trade payable & other current liability are subject to confirmation, reconciliation and adjustment if any.

The accumnulated losses of the company have resulted in comptete erosion of the net worth of the company. The Company’s management i3
however of the view that the same erosion is temporary in nature as the company has made certain investments in certain assets / projects,
the proceeds of which would, when fructified, result in recovery of the eroded worth of the company. The company to that extend does not

see the stated erosion of the net worth as an impediment to its status as a going concern.

In the opinion of the Board of Directors of the Company, all items of Current Assets, Inventories and Loans and Advances continues to have a
realizable value of at least the amounts at which they are stated in the Balance Sheet.

Previous year's figures have been regrouped / recast wherever necessary.
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35 Categories of Financial Instruments (T}
Fair Value measurement
31st March 2017 31st March 2016 31st March 2015
FvPL FvOCi Amortised Cost FVPL FVOC Amortised Cost FVPL FVOC! Amortised Cost
Financial Assets
Investment - 10,000 - 10,000 - 10,000
Loans - 15,000 - 16,500 - 16,500
Other financial assets - - - 21,824 - 20,000
Cash and cash equivalent - 2,37,963 - 4,15,130 - 3,85,745
Total of Financial Assets - 2,62,963 - 4,63,554 - 4,32,245
Financiat Liabilitles
Borrowings - 88,92,587 - 65,67,251 - 62,67,291
Trade payables - 17,20,65,314 - 14,55,48,011 - 14,56, 88 888
Other Financial liabilities - 38,39,92,155 - 40,95,47,133 - 40,33,76,699
Total of Financial Liabilities - 56,49,50,056 - 56,16,62,43% - 55,53,32,878
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il Effect of Ind AS adoption on the Statement of Frofit and Loss for the year ended March 31, 2016

(T}

As at March 31, 2016

{End of last perlog presented under pravious GAAP]

N .
barticulars egrouped Previous Effent, of Transition to As per Ind AS
GALP Ind AS balance sheet
Share of Proft of Associates {651) - {651}
[Total Income {631} - [691)
Expenzes
Costs OF Construction f Development 19.10.468 - 35,10, 458
[Changes in inventeries of Eimshed Goods, Stock-In- 1rade and Workn
Progress {60,96,B06) - (60,96, 806}
Employee Benefits Expense £.02.861 - 502,861
Finance Costs 18,207 - 18,307
Depreciation and Amortisathon E 35.649 - 25,645
Othar Exp 20,313,224 - 20,31.224
Total Exp 5,01,703 - 5,01,703
Profit Before Tay [5.02,354) - (5,02,394}
Tax Expense
{1] Current Tax - - -
{2] Deferred vax {charge) / credit - -
{3]_Deferred tax charge] (IND AS) -
(4] Excess f{Short} provision for taxation in respect of sarlier years - - -
Profit for the Year {5,02,394) - (5,03,304}
Total Comprehensive tncome for the period 15,02,354) - {5,02,394)}

The previous GAAP figuras hove been reclassified to conform to lnd AS présentation requirements for the purposes of this note
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It Effect of ind AS adaption an the statement of cash flows for the year anded March 31, 2016 [T}
Year ended March 31, M6
{Latest period presented under previous GAAP)

Regrouped Previcus Effect of Transiion to As per Ind AS

Particulars
articular: GALP Ind A5 balance sheet
Net cash flows from Operating activities [2,52,558) {2,52,%98)
Net cash Fflows fram Investng activities 591 - 531
Net cash flows from Financing actiities 281,692 : 1.81,692
Met increase [decrease] In cash and cash =quivalents 25,385 29,385
Cash and cash eguivalents &t the beglrlnln! of the periad 3,845 745 3.B5 7AS
Cash and cash quivalents at the end of the period 4,15,130 4,15,130
[The accompanymng notes are 3n integrat part of the fimanclal statements,
A3 per attached report of even date F
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36 First Tirne Ind As Adoption Reconciliations
| Effect of Ind AS adop on the Balance Sheet as at March 31, 2015 and Aprii 1, 2015 {7
_ As at March 31, 2016 As at Apri 1, 2015
{End of |ast period p 1 under previpus GAAP) Date of Transaction)
Particutars Regrouped Previcus EHect of Transition to Ag per Ind AS Regrouped Previous Effect of Transition to A per Ing AS
GAAP Ind A5 balance sheel GAKP Ind A5 balznce sheel
Hon-Current Assets
ta] Property, plant and eguipment 2,92 000 - 2,583,000 3,27.649 - 3,27.649
[b} Financial assets
Invesiments 10,000 - 10,000 10,000 - 10,000
te) Deferred bax assets 1,29 275 - 1,729,275 1,329,275 - 1,29,275
[Total Mon-Current Assets 431,275 - 4,31,275 4,686,924 - 4,66,924
Current assets
{a] Inventories 56,59,55,860 - 56,69,55, 869 56,08,59,063 56.08,59.063
{b] Financial assets
[1}  Cash and cash equivalents 4.15,130 - 4,15,130 3,85, 745 385,743
(i) Lwans 16,500 - 16,500 16,500 - 16,500
i} Other financial assets 215924 - 21,924 20,000 20,000
{c]  Othar current assets 1,54, 488 - 1,54 428 3,14913 - 3,14,913
Total Current Assets 26,75563811 - 56,75,63,911 56,15,56,221 - 56,15,96,221
Total Assets 56,79,95,186 - 56,75,95,186 56,20,63,145 - 56,24,63,145
Equity
la} Equity share capital 5,00.000 - 5,00,000 5,00,000 - 5,060,000
(b} Other equity {37,75,845) . 137,75,845) 132,73,451) - {32,73,451)
Total Equity {32,75,845) - {32,75,845] {27,73,451} - {27,73,851)
Non-Current Liabilitles
Financizl Labilities
Cther Financl Liabilities 34,235 - 34,235 34,235 - 34,235
ITotal Non—Current Liabifities 34,235 - 34,235 34,235 - 34,235
Current Liabilities
{a) Financial Liabilities
{il  Borrowings 65,67,251 - 6567291 62,67,291 - 62,67,291
[i]  Trade oayabl 14,5543,011 - 14,55,48,011 14,56,88,888 - 14,56,88,888
il Other financial habilities 40,95,12 658 - 40.95,12,898 40,33 42 464 - 40,33.42,464
Hb} Other current lishilities 96,08,597 - 06,08,597 95,023,718 - 85,03,718
Tatal Current Liabilities 57,12,36,797 - 57,12,38,757 56,48,02,361 - 56,48,02,381
Total Liabilities 57,12,71032 - 57,12,71,032 56,48,36,5365 - 56,48,36,556
Total Equity and Liabllities 56,79,95 167 - 56,79,95,187 56,20,63,145 - 56,20,63,145
The previous GAAP figures have been reclassified to conform to lnd AS presentotion requirernents for the purposes of this note
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Mar 15 adjustment Nen current Current

Business advance 37,00.00,000 71,42,167

PY al March 15 21,31,59,712 49,44,9%2

Differential 15,68,40,288 21,57,175

Journal entry in Mar 15

Business advance 15,68,40,288 21,587,175
T Quasi Capital 15,68,40,288 21,587,175

Mar 16 adjustment Non current Current

 Bulsness advance 37,00,00,000 1,17,92,167
Difference in Mar 16 and Mar 15 - 46,50,000
PV of additional iban in Mar 16 38,27,160
Oifferential entry to be passed 822840
Unwinding of business advance working
unwinding of loan in Mar 15 4.30,15,630 9,597,899
Business advance -
To Quasi Capital -

Being ingrease in loan amount in Sept 15 and Ma

r 2016, restated at PV @ 21.05%

Combined entry

Or
cr

Finance cost

4,30,15,630

9,97,809

To Business advance

4,30,15,630

9,97,899

Being unwinding of loan in Mar 16

Mar 17 adjustment Hon current Currant

Buisness advance 37,00,00,000 1,39,22,167
Difference in Mar 17 and Mar 16 - 21,30,000

Unwinding of business advance working

unwinding of loan in Mar 15 5,16,96,134

unwinding of loan in Mar 16 11,99,275

unwinding of loan in Mar 16 -
Finance cost 5,16,96,184 11,89,275
To Business advance 5,16,96,134 11,99,275

Being unwinding of toan in Mar 16

Deferred Tax

No deferred tax - permanent di™”

Combined enry




