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August 13, 2024
To,
BSE Limited National Stock Exchange of India Limited
The Corporate Relationship Department The Listing Department
1st Floor, P.J. Towers, Dalal Street Exchange Plaza, Bandra Kurla Complex
Fort, Mumbai - 400 001 Bandra (East), Mumbai - 400 051
Scrip Code: 532799 Symbol: HUBTOWN

Dear Sir / Madam,

Sub: Outcome of the Board Meeting held on August 13, 2024 - Intimation under Regulation 30
of the Securities and Exchange Board of India (SEBI) (Listing Obligations and Disclosure
Requirements) Regulations, 2015

We write to inform you that at the meeting of the Board of Directors of the Company held today
i.e. August 13, 2024, the Board has inter-alia approved and taken on record the Unaudited
Standalone and Consolidated Financial Results for the quarter ended June 30, 2024, which have
been subjected to limited review by the Statutory Auditors of the Company, in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015
(SEBI Listing Regulations).

Copies of the said results along with the Limited Review Reports issued by the Statutory
Auditors of the Company are annexed hereto and the same are being uploaded on the website of
the Company i.e. www.hubtown.co.in. The Unaudited Financial Results are also being published
in the newspapers, in the format prescribed under Regulation 47(1) (b) of the SEBI Listing
Regulations.

Please note that in terms of Hubtown Code of Conduct for Prohibition of Insider Trading, the
window for trading in shares of the Company by its employees and Directors will open on
August 16, 2024.

The meeting of the Board of Directors commenced at 5:30 p.m. and concluded at 7:43 p.m.
You are requested to take the above information on record.

Thanking you,

Yours faithfully,

For Hubtown Limited

Digitally signed
SADANAN N

D SITARAM SITARAM LAD
Date: 2024.08.13
LAD 19:44:17 +05'30"

Sadanand Lad
Company Secretary and Compliance Officer

Encl.: a/a
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Statement of Unaudited Standalone Financial Results for the Quarter ended June 30, 2024
(Rs. in Lakhs except per share data

Quarter ended Year ended
Sr. |Particulars 30.06.2024 31.03.2024 30.06.2023 31.03.2024
No. Unaudited Audited Unaudited Audited
1 |Income
a. Revenue from Operations 11,846 9,409 5,158 21,058
b. Other Income 528 901 398 2,658
Total Income (a+b) 12,374 10,310 5,556 23,716
2 |Expenses
a. Cost of construction and development 2,968 1,193 2,258 7,015
b. Purchases of stock-in-trade - (98) i 21
6,669 6,275 738 4,966
¢. Changes in inventories of work-in-progress, finished properties and FSI
d. Employee benefits expense 149 194 211 696
e. Finance costs 925 1,035 1,267 4,452
. Depreciation and amortisation expense 59 62 . 68 251
g. Advances and other debit balances written off - 341 - 341
h. Bad Debts written off - 3 503 506
i. Provision for Doubtful Advances / Debts - - - 836
|. Loss on account of Diminution in the value of Inventory - - - 101
k. Other expenses 686 1.471 680 3,883
Total Expenses (a+b+c+d+e+f+g+h+i+j+k) 11,456 10,476 5737 23,074
3 |Profit/(Loss) before Exceptional Item and Tax (1-2) 918 (166) (187) 642
4 |Add/(Less) : Exceptional ltem (net of tax expense) % & A s
5 |Profit/(Loss) before Tax (3+/-4) 918 (166) (187) 642"
6 |Tax Expense / (Credit)
(Add)/Less :
a. Current Tax - = 2 A
b. Deferred Tax Charge / (Credit) (101) 133 (471) 26
Total Tax expense (a+/-b) (101) 133 (471) 26
7 [Net Profit/(Loss) for the period (5+/-6) 1,019 (299) 290 616
8 |Other Comprehensive Income (net of tax) P (11) (18) 85 |
9 [Total Other Comprehensive Income/ (Loss) (7+8) 1,019 (310) 272 701 |
10 |Paid-up Equity Share Capital - Face Value Rs. 10 each 7,994 7,994 7,634 7,994
11 |Other equity (excluding revaluation reserve) 137,960
12 |Earnings Per Equity Share of Rs. 10 each (not annualised)
Basic EPS (Rs.) 1.27 (0.40) 0.38 0.80
Diluted EPS (Rs.) 1.87 (0.40) 0.38 0.80




UNAUDITED STANDALONE FINANCIAL RESULTS FOR THE QUARTER ENDED
JUNE 30, 2024

NOTES:

The above financial results, which have been subjected to limited review by the Auditors of the
Company, were reviewed by the Audit and Compliance Committee of Directors and
subsequently approved and taken on record by the Board of Directors of the Company in its
meeting held on August 13, 2024, as required under Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015.

The above financial results are in accordance with the Indian Accounting Standards (Ind AS) as
prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of the Companies
(Indian Accounting Standards) Rules, 2015 and the Companies (Indian Accounting Standards)
Amendment Rules, 2016.

The figures for the gquarter ended March 31, 2024 are the balancing figures between the
audited figures in respect of the full financial year and the figures published year to date up to

the third quarter of the respective financial year.

Given the nature of real estate business, the profit / losses do not necessarily accrue evenly
over the period and as such, the results of a quarter / year may not be representative of the

profits / losses for the period.

As the Company's business activity falls within a single primary business segment viz. “Real
Estate Development”, the disclosure requirements as per IND AS - 108 ‘Operating Segments’

are not applicable.

Costs of the projects are based on the management's estimate of the cost to be incurred up to

the completion of the project, which is reviewed periodically.

The ‘Incomplete Projects’ of the Company included in inventories are under various stages of

development and are expected to have a net realizable value greater than their cost.

The Company has advanced certain amounts to entities in which it has business interest with a
view to participate in the earnings of the Projects being implemented by the recipient entities
and hence the Company has not charged any interest on these advances. Considering the
nature of the businesses in which these entities operate, the amounts so advanced are
considered to be repayable on call / demand as the recovery period of such amounts so

advanced are not measurable precisely.




9,

10.

11.

12.

13.

Income from operations includes share of profit / (loss) (net) from partnership firms, AOPs as
stated hereunder:

(% in lakhs)
Particulars Three months ended Year ended
30.06.2024 31.03.2024 30.06.2023 31.03.2024
i) Audited - - - -
i) Management
Reviewed (0.01) (10.73) (1.86) 7.43
Footnotes:

The results of partnership firms, AOPs for the quarter ended June 30, 2024 are prepared and
compiled by the Management of such firms and have been reviewed by the Management of

Hubtown Limited.

Loans and advances, other [&ceivables, debtors and creditors are subject to confirmations and
-

are considered payable / real-i_zellple, as the case may be.
With respect to Auditors’ obse[{/ations in their report on the Financial Statements for the year
ended March 31, 2024 rggarding: :

(a) The Company not having provided interest amounting to ¥ 56,729.53 lakhs on certain
inter-corporate deposits and advances as the Company has held various meetings with
the certain lenders seeking one time settlement and is hopeful of amicable settlement in

the near future.

In respect of the corporate guarantees issued by the Company to bankers and others on behalf
of the group companies, associates and joint ventures for facilities availed by them (amounting
to Rs.42,625.41 lakhs), the management is of the view that it was necessary to provide the
corporate guarantees to further the business interest of the Company in the entities on whose
behalf such guarantees have been provided and the management is of the view that there
would be no sustainable claims on the Company in respect of these corporate guarantees.

The Company has compiled a list of contingent liabilities based on the information and records
available with it. Further, the Company is of the view that these liabilities will not result in any

financial liability to the Company. , ;



14.

15.

16.

Place: Mumbai
Date: August 13, 2024

The Company has investments in certain subsidiaries, jointly controlled entities and associates
and has outstanding loans and advances as at June 30, 2024. While such entities have
incurred losses and have negative net worth as at the year end, the underlying projects in such
entities are at various stages of real estate development and are expected to achieve adequate
profitability on substantial completion and / or have current market values which are in excess
of the carrying values. Accordingly, no provision is considered necessary towards diminution in
the value of the Company's investments in such entities or in respect of loans and advances

advanced to such entities, which are considered good and fully recoverable.

The Company has not provided interest amounting to Rs.2190.62 lakhs for the quarter ended
June 30, 2024 on certain inter-corporate deposits. The Company has held various meetings
with the certain lenders seeking one time settlement and is hopeful of amicable settlement in

near future.

Previous period figures have been regrouped / reclassified / restated wherever necessary to

conform to the current period's classification.

For and on behalf of the Board

-\

Vyomegh M. Shah
Managing Director
DIN: 00009596




JBTMst ASSOCIATES LLP

Il Chartered Accountants

Independent Auditor's Review Report on Standalone Unaudited Quarterly Financial Results and Year
to date results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations,2015(as amended)

To
The Board of Directors
Hubtown Limited

1. We have reviewed the accompanying statement of unaudited standalone financial results
(‘Statement') of the HUBTOWN LIMITED ('the Company') for the quarter ended 30" June, 2024
being submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended) including
relevant circulars issued by the SEBI from time to time.

2. The Statement, which is the responsibility of the Company's Management and approved by
the Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principle laid down in Indian Accounting Standard 34, Interim Financial
Reporting ('IndAS34'), prescribed under Section 133 of the Companies Act, 2013 ('the Act'),
SEBI Circular CIR/CFD/FAC/62/2016 dated 5" July 2016 (herein after referred to as' the SEBI
Circular') and other accounting principles generally accepted in India .Our responsibility is to
express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410, Review of Interim Financial Information Performed by the
Independent Auditor of the Entity, issued by the Institute of Chartered Accountants of India.
A review of interim financial information consists of making inquiries, primarily of persons
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
the Standards on Auditing specified under Section143(10) of the Act, and consequently, does
not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

Basis of qualified conclusion:

a. Asstated in Note 15 to the standalone financial result of the Company for the quarter ended
30™ June, 2024, with regards the Company not having provided for Interest amounting to
2,190.62 lakhs on certain inter-corporate deposits and Advances in current quarter.
Consequent to above, finance cost for the quarter ended 30" June,2024 has been understated
by 2,190.62 lakhs resulting in a consequential decrease in the loss for the quarter ended 30"
June, 2024.

5. Based on our review conducted as above, except for the impact on the results of the matter
described in paragraph 4 above, nothing has come to our attention that causes us to believe
that the accompanying statement prepared in accordance with applicable Indian Accounting
Standards specified under section 133 of the Companies Act, 2013 and SEBI Circulars
CIR/CFD/CMD/15/2015 dated 30 November, 2015 and CIR/CFD/FAC/62/2016 dated 5th July,
2016, and other recognized accounting practices and policies, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligati
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and Disclosure Requirements) Regulations, 2015, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

ForJ BT M & Associates LLP
Firm Registration No.: W10036

Dhairya Bhuta
Partner
Membership No.: 168889
UDIN No: 1 4 16998948 K AUR /7591
Mumbai

August 13, 2024
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Statement of Unaudited Consolidated Financial Results for the Quarter ended June 30, 2024
(% in Lakh, except per share data)

Quarter ended Year ended
Particulars 30.06.2024 | 31.03.2024 | 30.06.2023 | 31.03.2024
Unaudited Audited | Unaudited | Audited
1 [Income
a. Revenue from Operations 12,032 10,579 6,522 25,772
b. Other Income 568 8,436 448 10,431
Total Income (a+b) 12,600 19,015 6,970 36,203
2 |Expenses
a. Cost of construction and development 7,369 4,343 4,214 15,570
b. Purchases of stock-in-trade 186 23,986 142 24,396
¢. Changes in inventories of work-in-progress finished
properties and FSI 1,240 (19,291) (3,061) (28,027)
d. Employee benefits expense 546 500 470 1,726
e. Finance costs 1,428 1,616 3,213 7,441
f. Depreciation and amortisation expense 72 i) 75 301
g. Provision for doubtful debts / Advance - - - 836
h. Bad Debts written off % - - 503 -
i. Advance and other debit balance writtenoff - 7,781 - 8,284
j. Loss on account of diminution in value of inventory - 5,100 - 5,201
k. Other expenses 1,255 3,660 1,860 8,002
Total Expenses (atb+c+d+etf+g+h+i+j+k) 12,096 27,770 7,416 43,730
3 |Profit/(Loss) from operation before Exceptional Item and )
Tax (1-2) 504 (8,755) (446) (7,527)
4 |Add/(Less) : Exceptional Item (net of tax expense) - - - -
5 |Profit/(Loss) before Tax (3+/-4) 504 (8,755) (446) (7,527)
6 [Tax Expense / (Credit)
(Add)/Less :
a. Current Tax - 9)  d 9
b. Deferred Tax Charge / (Credit) (101) 133 (471) 26
c. Short / (Excess) provision for taxation in earlier year - 35 - kL]
Total Tax expense (a+/-bt/-c) (101) 159 (464) 70
7 |Net Profit/(Loss) for the period (5+/-6) 605 (8,913) 18 (7,596)
8 |Share of Profit/(Loss) of Associates and Joint Venture (net) (146) (98) (136) (1,021)
9 |Goodwill written off - - - -
10 [Net Profit/(Loss) after tax and share of Associates and
Joint Venture 459 (9,011) (118) (8,617)
11 |Other comprehensive income (net of tax) - 29 (18) 125
12 |Total comprehensive Income/(Loss) (10+/-11) 459 (8,982) (136) (8,492)
13 |Net Profit/(Loss) attributable to:
- Owners of the Parent 547 (8,860) (145) (8,538)
- Non-controlling interest (89) (151) 26 (79)
14 |Other comprehensive income attributable to :
- Owners of the Parent - 21 (18) 107
- Non-controlling interest - 8 - 8
15 | Total comprehensive income attributable to:
- Owners of the Parent 547 (8,839) (163) (8,421)
- Non-controlling interest (89) (143) 26 (71)
16 |Paid-up Equity Share Capital - Face Value ¥ 10 each 7,994 7,994 7,634 7,994
17 |Other Equity (Excluding Revaluation Reserve) 1,17,807
18 |Earning per Share (EPS) of 10 each (not annualised)
Basic EPS () 0.57 (11.69) (0.15) (11.17)
Diluted EPS (%) 0.57 (11.69) (0.15) (11.17)




UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30, 2024

NOTES:

1

The above financial results, which have been subjected to limited review by the Auditors of the
Company, were reviewed by the Audit and Compliance Committee of Directors and subsequently
approved and taken on record by the Board of Directors of the Company in its meeting held on
August 13, 2024, as required under Regulation 33 of the SEBI (Listing Obligations and Disclosure

Regquirements) Regulations, 2015.

The above financial results are in accordance with the Indian Accounting Standards (Ind AS) as
prescribed under Section 133 of the Companies Act, 2013 read with Rule 3 of the Companies
(Indian Accounting Standards) Rules, 2015 and the Companies (Indian Accounting Standards)
Amendment Rules, 2016.

Given the nature of real estate business, the profit / losses do not necessarily accrue evenly over
the period and as such, the results of a quarter / year may not be representative of the profits /

losses for the period.

The figures for the quarter ended March 31, 2024 are the balancing figures between the audited
figures in respect of the full financial year and the figures published year to date up to the third

quarter of the respective financial year.
As the Group's business activity falls within a single primary business segment viz. “Real Estate
Development”, the disclosure requirements as per IND AS - 108 ‘Operating Segments’ are not

applicable.

Costs of the projects are based on the management’s estimate of the cost to be incurred upto the

completion of the project, which is reviewed periodically.

The ‘Incomplete Projects’ of the Company included in inventories are under various stages of

development and are expected to have a net realizable value greater than their cost.

Key Information on Unaudited Quarterly Standalone Financial Results:

(Z in lakhs)
Sr. No. Particulars Quarter ended Year ended
30.06.2024 | 31.03.2024 | 30.06.2023 | 31.03.2024

¥ Total Income* 8,272 10310 5,556 23716

Z Profit / (Loss) before Tax 918 (165) (181) 643

3. Profit / (Loss) after Tax 1019 (298) 290 616

4. Total Comprehensive 1019 (309) 272 701

Income / (Loss)

* - includes Income from operations and ot




10.

il

12

13.

14.

15.

With respect to Auditors’ observations in their report on the Financial Statements for the year
ended March 31, 2024 regarding:

(a) The Company not having provided interest amounting to ¥ 56,729.53 lakhs on certain inter-

corporate deposits and advances as the Company has held various meetings with certain

lenders seeking one time settlement and is hopeful of amicable setilement in the near future.

The Company has not provided interest amounting to Rs.2,190.62 lakhs for the quarter ended June
30,2024 on certain inter-corporate deposits. The Company has held varicus meetings with certain

lenders seeking one time settlement and is hopeful of amicable settlement in the near future.

In respect of the corporate guarantees issued by the Company to bankers and others on behalf of
the associates and joint ventures for facilities availed by them (amounting to Rs. 42,625.41-lakhs),
the management is of the view that it was necessary to provide the corporate guarantees to further
the business interest of the Company in the entities on whose behalf such guarantees have been
provided and the management is of the view that there would be no sustainable claims on the

Company in respect of these corporate guarantees.

The Company has advanced certain amounts to entities in which it has business interest with a
view to participate in the earnings of the Projects being implemented by the recipient entities.
Considering the nature of businesses in which these entities operate, the amounts so advanced
are considered to be repayable on call / demand as the recovery period of such amounts so

advanced are not measurable precisely.

Loans and advances, other receivables, debtors and creditors are subject to confirmations and are

considered payable / realizable.

The Company has not received the financial results for one of its joint Venture / AOP for the
quarter ended June 30, 2024. However, the Company is of the opinion that the aggregate of the
reviewed quarterly financial results of such Joint Venture/Associate is not expected to have any

material impact on the quarterly financial results of the Company.

The Statement includes the financial information of thirteen subsidiaries, five joint ventures and
three associates which have not been audited by respective auditors of the companies. In the
opinion of the management, aggregate of the audited financials results of these companies will not
materially differ from the financial information certified by the management and included in the

consolidated financial results of the company.




16. Previous period figures have been regrouped / reclassified / restated wherever necessary to
conform to the current period.

For and on behalf of the Board

‘; Vyomesj M. Shah

Managing Director
DIN: 00009596

Place: Mumbai
Date: August 13, 2024



JBTMI&ll ASSOCIATES LLP

[l Chartered Accountants

Independent Auditor's Review Report on the unaudited Consolidated Financial Results of the Company
Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015 (as amended)

To,
The Board of Directors
Hubtown Limited

1. We have reviewed the accompanying statement of unaudited Consolidated financial results ('the
Statement') of the HUBTOWN LIMITED ('the Parent') and its Subsidiaries (the Parent Company
and its subsidiaries together referred to 'the Group') attached herewith for the Quarter ended
June 30, 2024, being submitted by the Parent pursuant to the requirements of Regulation 33 of
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 (as amended),
including relevant circulars issued by the SEBI from time to time.

2. This Statement, which is the responsibility of the Parent's Management and approved by the
Parent's Board of Directors, has been prepared in accordance with the accounting principles laid
down in Indian Accounting Standard 34 "Interim Financial Reporting.” ("Ind AS 34”), prescribed
under Section 133 of the Companies Act, 2013, ('the Act'), read with relevant rules issued
thereunder and other accounting principles generally accepted in India. Our responsibility is to
express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the Independent
Auditor of the Entity", issued by the Institute of Chartered Accountants of India. A review of
Interim financial Information consists of making inquiries, primarily of persons responsible for
financial and accounting matters, and applying analytical and other review procedures. A review
is substantially less in scope than an audit conducted in accordance with Standards on Auditing
specified under section 143 (10) of the Companies Act, 2013 and consequently does not enable
us to obtain assurance that we would become aware of all significant matters that might be
identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under
Regulation 33 (8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015,
as amended, to the extent applicable.

4. Basis of Qualification

a. AsStated in Note No. 10 to the consolidated financial result of the company for the quarter ended
30" June, 2024 with regards the company not having provided for interest amounting to Rs.
2,190.62 lakhs on certain inter-corporate deposits, advances and debentures in current quarter.
Consequent to above, finance cost for the quarter ended 30" June, 2024 has been understated
by Rs. 2,190.62 lakhs quarter ended 30" June, 2024 to that extent.

5. We draw attention to
a. Note no. 14 of the Consolidated financial results, regarding non-receipt of financial results of

one of it’s Joint venture for the quarter ended 30™ June, 2024. However, the Company is of
the opinion that the aggregate of the quarterly financial results of such Joint venture are not
expected to have any material impact on the quarterly financial results of the Company. Our
Conclusion is not modified in respect of this matter
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6. Based on our review conducted and procedures performed as stated in paragraph 3 above and
upon consideration of the review reports of the other auditors referred to in para 7 below,
nothing has come to our attention that causes us to believe that the accompanying statements
are prepared in accordance with the applicable Indian Accounting Standard 34 specified under
section 133 of the Companies Act, 2013, and other accounting principles generally accepted in
India, has not disclosed the information required to be disclosed in terms of regulation 33 of the
SEBI (Listing Obligations and disclosure requirements) Regulations, 2015, as amended, including
the manner in which it is to be disclosed or that it contains any Material Misstatement.

7. We did not review the financial results of 13 subsidiaries whose financial information reflect
(before inter-company elimination) total revenue of Rs. 226.62 lakhs, total net profit after tax of
Rs. (415.09) lakhs and total comprehensive profit/ (loss) of Rs. (415.09) lakhs for the Quarter
Ended June 30, 2024, as considered in the statement. The result also includes the Group's share
of net profit /(loss) (including other comprehensive Income) of Rs. (121.34) lakhs for the Quarter
ended 30" June, 2024, as considered in the statement in respect of 5 joint ventures, whose
financial results have not been reviewed by us, further we also did not review the financial results
of 3 associates whose aggregate share of net profit / (loss) amounting to Rs. (25.11) Lakhs are also
included in the statement These financial results are management reviewed and have been
furnished to us by the management and our opinion on the statement, in so far as it relates to the
amounts and disclosures included in respect of these subsidiaries, associates and joint venture
and our report in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations 2015, read with SEBI Circulars CIR/CFD/CMD/15/2015 dated 30"
November, 2015 and CIR/CFD/FAC/62/2016 dated 5" July, 2016 in so far as it relates to the
aforesaid subsidiaries associates and joint ventures are based solely on the unaudited financial
results.

Our conclusion on the consolidated financial results is not qualified in respect of the above matters stated
in para 7 above

For )] BT M & Associates LLP
Firm Registration No.: W100365

Dhairya Bhuta
Partner
Membership No.: 168889
UDIN: 24 (6 {€89R KAURW 74
Mumbai, August 13, 2024
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