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Stat6ment o, Unaudited Standalone Flnanclal nesults lor lhe Ouaner and Halt Year 6nded September 30,
ln Lekh

2020

orlertol ended Hall Y.ar end€d Yerr end,ed
30-09-2019 30.m.2020 30.09.2019 31-O3.2U2030.09.2020 30,05.2C20

Unaudited AudiledlJnaudlted lrneudited urEudlled Unaudited
Padlculars

lncome
1r.125 25_2211.484 10,260 4,854a. Revenuo lrom Operalions

1.400 671 829 2.O71 2,473 3,615b. Other lncome
6-9i15 13.594 28.836Totel lrrcome la+bl 2,9 4.041 11.089

Expcnses
1.585 5.870 12.556a. Cosi o, conslruclion and doveloomenl 665 920

3 200 3 300 472b. Purchases ot stock-in-trade

(l7.163)
(1,994)

(1.614) {3.959)
(3,608)

(9,121)
c. Changos in invenlories ol work-in-prcgGss linished
properties and FSI

84 335 237 711 1.558d. Emolovse benefits exoense
10.398 13_4721.794 1,763 7.698 3.557e. Finance costs

7A 7A 68 156 233 395{- Deprecialion and amorlisalion exponse
1.240 1.235o. Advances and other debit balances writlen oll 1.233 7

3.725 6.674h. Provision ior doublful advances
2.515 2.515i. Loss on account o, NRV ol incomplele proiect

Loss on account tos 1.413 1.413
10.500 10.500k.Reduction in value ol riqhls sold in earlier yoars

8.389l.lmDairment ol lnventorv on dissolulion ol Pannership lirm
1 378 459 2.253 1.837 4.709m Olher erpenses

15.2n 4.212 9.965 r9.435 t5,111 32.69r

2

T
1-124 12,5r0) (1,5r3 (3.855)3 ProfiUlloss) belore ExceDtional ltem and Tax (1-2) (12,339) (171)

net ol tax exo€nse4 Add/(Less) : Exceptional lt8m r

1-124 112.5101 11.513) (3.855)5 ProliU{Loss) before T.x {3+/-a} (12.*19) (171)

Tar ErDense / (Credit)
(Add)/Less

252(47s) 262 149 \217) 367a Currenl Tar
1,840b. Deferred Tax Charge / (Credit) (3) 163 772 160 (335)

415c. Short / (Excess) provision lor taxalion in garlier year 415

Total Tax expeNe (a+/-b+/-c) (64 425 961 350 32 2,092

6

t12.868) {1.545) (s.947)7 tlet ProliU(Loss) lor the oerlod (5+/{) 112.2721 (596) r63
Olher comprehensive income not ol tax 60 60 608

2X t12.858) {1.48tt) (s.88ns Total Other ComDrehensive income / (Lo$) (7+8) 112.2721 (s96)

7-274 7.274 7.274 7.274 7.27410 Paid-uD Eouitv Shar6 CaDilal - Face Value { 10 each
I12.864) 160-270l1 Other Eauity (Excludinq Revaluation Reserye)

12 Earnlng por Share (EPS) ol < 10 each (not annualised)
Basic EPS {l) (15.84 (0.82) 0-22 (16.71) {2-121 (8.r8)

(16.84 (0.82) o-22 (16.71) (2.121 (8.r8)Diruted EPs (<)
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(? ln Lakh3)

As atAs at
30.m.2m0 3r.()3.Z!20
Unaudlted Audlred

Parllculais

ASSETS

ilon.cur.ent 439€tg
1,6411,635(a) Propgrly, plant and equipment

3,683 3,756(b) lnvestmentProperty
34 60(c) lnlangible asssls

(d) FinancialAss€ls
167,629(i) Inveslmenls 138,757

(ii) TradeFleceivabl€s

5,808 561(iii) Loans
582(iii) Olher Flnancial Assets 384

270 854(e) Currsnl Tax Assels
2,$O 2,300O Delered TaI Assots (n€l)

2,175(a) Olher Non-curronl Assets 2,925
155,960 179,554SuFlotal - Non-curent Assets

Cullent Assels
(a) lnvenlories 13i],990 133.829

(b) FinancialAssets
5 247(i) lnvestments

r 5,948 8,931(ii) Trade Becoivables
1,055{iii) Cash and cash equivalents 927

374 43(iv) Bank balanoes other lhan (iii) above
2,933 6,323(v) Loans

54,195(vi) Other Financial Ass€ls 72,548
14,843 13,235(c) Olher Currenl Assets

24r,568 217,898Sub-total - Curr6nt A33et3

397,5n 397,456

A
I

I

TOTAL ASSETS (l+ll)

EOUITY AI.ID LIABILITIES
Eculty

7,274(a) Equity share capital 7,274

1,r8,118 160,270(b) Other equity

TOTAL EQUITY 155,392 167,54

Liabillties
(i) Non{urrent liablllties

(a) Financialliabililies
2,147 3,051(i) Borrowings

3,035(ii) Other llnancial liabilities 1,899

199 199lb) Provisions

6,285Sub-totll . Noorurrent Liabilitl3s 4,85

(ii) Current llabllltles
(a) Financialliabilili€s

(i) Bonowings 21,090 23,118

13,233(ii) Trade payablos 15,495

142.340 136,425(iii) Olher tinancial liabililies
50,44458,468(b) Olher cur€nt liabililies

458 407(c) Provisions

223,627237,451Sub.,total . Current Liabilitles
a2,136 D,912TOTAL UABILITIES (l+li)

397,i156
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397,528

B
I

I

TOTAL EOUrY AND LIABILITIES (l+ll)
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STA}TDALONf, UNAUDITED FINANCIAL REST]LTS FOR THE SECOND QUARTER ANI)
HALF YEAR ENDED SEPTEMBER 30,2O2O

NOTES:

The above results, which have been subjected to limited review by the Auditors ofthe
Company as required under Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, were reviewed by the Audit and
Compliance Committee of Directors and subsequently approved and taken on record
by the Board of Directors of the Company in its meeting held on November 13,2020.

The above financial results are in accordance with the Indian Accounting Standards
(Ind AS) as prescribed under Section 133 of the Companies Act,20l3 read with Rule
3 of the Companies (Indian Accounting Standards) Rules,2015 and the Companies
(Indian Accounting Standards) Amendment Rules, 2016.

Given the nature of real estate business, the profit / losses do not necessarily accrue

evenly over the period and as such, the results of a quarter / half year may not be
representative ofthe profits / losses for the period.

As the Company's business activity falls within a single primary business segment
viz. "Real Estate Development", the disclosure requirements as per IND AS - 108

'Operating Segments' are not applicable.

The outbreak of COVID-l9 pandemic globally and in India has caused significant
disturbance and slowdown of economic activities. Due to the lockdown announced by
the Govemment, the Company's operations were slowed down/ suspended for part of
the current quarter and accordingly the accompanying financial results are adversely
impacted and not fully comparable with those of the earlier periods. The Company's
management has considered the possible effects that may result from the COVID-l9
pandemic on the carrying value of assets including property, plant and equipment,
investment property, capital work in progress, intangible assets, goodwill,
investments, inventories, loans, receivables, land advances arid refundable deposits.
In developing the assumptions relating to the possible future uncertainties in the
economic conditions because of this pandemic, the Company, as at the date of
approval of these financial results has used intemal and extemal sources of
information to assess the expected future performance of the Company. The actual
impact of the COVID-l9 pandemic may be different from that estimated as at the date

of approval ofthese financial results.

Costs of the projects are based on the management's estimate of the cost to be

incurred upto the completion ofthe project, which is reviewed periodically.

The 'Incomplete Projects' of the Company included in inventories are under various
stages of development and are expected to have a net realizable value greater than
their cost.

The- Company has advanced certain amounts to entities in which it has business

interest with a view to participate in the eamings of the Projects being implemented

by the recipient entities and hence the Company has not charged any interest on these

advances. Considering the nature of the businesses in which these entities operate, the

amounts so advanced are considered to be repayable on call / demand as the recovery
period of such amounts so advanced are not measurable precisely.
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Six Months endedThree months endedParticularB
30.09.2020 30.09.2019 30.06.2020 30.09.2020 30.09.2019

i) Reviewed
(61) (0 07) (13) (54)ii) Management

Reviewed
(Refer footnote)

(12.e3)

9 Income from operations includes share of profit / (loss) (net) from partnership firms,
AOPs as stated hereunder:

in lekhs

Footnotes:

The results of partnership firms, AOPs for the quarter ended September 30,2020 are
prepared and compiled by the Management of such firms and have been reviewed by
the Management of Hubtown Limited.

The Company has not received the financial results for one of its partnerships/ AOPs
for the quarter ended September 30,2020. However, the Company is of the opinion
that the aggregate ofthe reviewed quarterly financial results of such partnership firms
and AOPs are not expected to have any material impact on the quarterly frnancial
results of the Company.

Loans and advances, other receivables, debtors and creditors are subject to
confirmations and are considered payable / realizable, as the case may be.

The Company has not provided interest amounting to t8436.54 lakhs on certain Inter-
corporate deposits and advances for the quarter ended September 30, 2020
(<16077.71lakhs for the halfyear ended September 30,2020). The company is in the
process of re-negotiating the terms / waiver of interest by respective lenders.

The Company has not recognized finance income during the quarter ended

September 30,2020 amounting to 17797.42 lakhs (t15594.83 lakhs for six months
ended Septembet 30,2020) from Deep Discount Bonds held in one of its joint venture
entities as the terms ofthe said Bonds relating to tenure of the Bonds and redeimption

premium are under negotiation with the Issuer.

During the year the erstwhile Joint Venture Akruti Jaychandan Joint Venture has been

reconstituted and all the Co-Venturers other than Hubtown Ltd have retired.
Accordingly, all the assets and liabilities of the entity have been merged in the
Company with effect from 0l .04.2020.

Figures for the previous period have been regrouped / reclassified to conform to the
figures of the current period.

For and.on behalf of the Board

10.

11.

12.

13.

14.

Place: Mumbai

\
Vyomesh Shah

Managing Director
DIN:00009596

Date: November 13,2020



HUBTOWN LTMITED

2o2o f9l a 
^l e lo ft.Cash Flow Statement for the ended 30th Se

Particulars HalfYearended HalfYearended
30th Sept, 2020 30th Sept, 2019

(tin
t. CAqH FI.OWS FROM OPFRATING ACTIVITIES

Net Profit / (Loss) before taxation as per Statement of Profit and Loss
Adiustments for:
Finance cos{s
Share of Profit / (Loss) from investment in partnership firms and JVs
Profit on sale of iDvestments in associates, JVt etc. develoDing real estate proiects [Nr
Depreciation and amortisation
Unwinding of Interest ftee loans
Unwinding of security deposits
Advances and other debit balances written off
(Profit) / Loss on sale of fixed assets (Net)
ProvisioD for doubtful debts wr:iuen back
Provision for doubtfi debts ierinen ofr
Provision for doubduldebts/advances written back
Provision no longer Required
Interest income
Remeasurement ofthe net defined benefit liability/ asset
Bad Debts
Provision for doubtfrrl debts and advances and investmen6
Interest write back
IDterest expens€s on financial liabilities measlred at fair value
Interest income on financial liabilities measured at fair value
Provision for diminution / receivable written back
Loss on Sale of lDvestrnent
Proslective proiects written off
Reduction in value of fights sold in earlier years
Intercst expense on account of Right to use
Sundry credit balances appropriated

Operadng pront b€fore workiDg capital changes
Add / (Less) :

(lncrease) / Decrease in inventories
(lDcrease) / Decrease in trade and other receivables
IDcrease / (Dec.ease) in Eade and other payables

Cash generated from operauols
Less: Direct taxes paid
Net c.sh Oow hom opcrating activities

Il. Cr<h llows rri.in8 from lnvestingactivlti€s
lnflow / [Oudlow) on account of :

Interest income received
(lncrease) / Decrease in loans and advances
(lncrease) / Decrease in deposits with maturity of dore than thrce months
Sale/{Purchase) of fixed assets

Increase/ Decraase in Long term investsDents
Net cash llow froE investing actiyities

IlI. C.sh flous arisirig fi-om flnancing activities
lnflow / (OuUlow) oD account of:
Increase / (Decrcase] in long terh and short term borrowings
Finance Cost Paid
Net cash flow from fiDaDcing acdvities
Net in.rease ln cash aDd cash equlyaleDts ( I + ll + Ill )
Add: Balatrce at the beghDiDg ofthe year
Cash atrd cash equiyalents at the end of the year

Componetrts of aash and cash equiyaletrts
Cash and cash equivaleffs:
Cash on hand
Balances with baoks
- On Current accounts
- Deposit with maturity ofless than tirce months
Cash Credit facilities

Thc accoEpanying Dotcs arc aD iDtegial part ofthe nnandal statements
Note:

(12,s10) (1,s13)

3,557
13

(792)
156
(24)
39

1,240

tB)
(1e)
410

(410)
(1e)

ts00)

1,190
(1,227 )

10,500
6

10,398
54

(3,034

(2r)

76

[e66]

{107)
61

2
3,725
(1s6)

1,t70
t1,22e)

t1)
{r,492)

947

f4)
74,712 9,693

7,602

{162)
(26,742)

1.597

&100

(14,258)
(2,782)
8.018

420-70s\ (2421
742 79

It9,9Z3l (327)

(824)
(r,737)

(330)
(4e)

26
(e08)

29.743
1,443
2.615

2620, 3,216

(4,779)
(1.869)

702
14.1401

l6.saat 43.1371
(302)

(6751
(s43)

511
19771 a31l

22 18

920
610

(r,579)

462
44

(1,904)

t9771

The Cash Flow StatEment has been Drebared under indir€ct hethod es ser out iD Indian Accountinp Standard flnd AS - 7 'Statehent of Cash Flows)

(31t
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M ilBT ASSOCIATES LLPJ

I Chartered Accountants

lndependent Auditor's Review Report on the Unaudited Standalone quarterly Financial Results and

Year to date results of company puEuant to the Retulation 33 of sEBl (Listint OblEations and

Disclosures Requirements) Retulatlons, 2015

To,

The Board of Directors

Hubtown limited

1. We have reviewed the accompanying statement of unaudited standalone financial results of the

HUBToWN LIMITED (;the Company') for the quarter ended September 30, 2020 and year to date results

for the perlod 01 April 2020 to 30 September 2020, ('the Statement") attached herewith, being

submitted by the Company pursuant to the requirements of Regulation 33 of the SEBI (tistlng

Obligations and Disclosure Requirements) Regulations, 2015 (the "Regulation"), read with SEBI Circular

no. CIR/CFD/CMD1/44/2019 dated March 29,2019 (the "Circular").

2. This Statement, which is the responsibility of the Company's Management and approved by the
company's Board of Directors, has been prepared in accordance with the recognition and measurement

principles laid down in lndian Accounting Standard 34 "lnterim Financial Reporting" ("lnd AS 34"),
prescribed under Section 133 of the Companies Act, 2013, and other accounting principles generally

accepted in lndia. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410, "Review of Interim Financial lnformation Performed by the lndependent Auditor of the
Entity" issued by Jhe lnstitute of Chartered Accountants of lndia. A review of interim financial

information consists of making enquiries, preliminary of persons responsible for financial and
accounting matters, and applying analytical and other review procedures. A review is substantially less

in scope than an audit conducted in accordance with the Standards on Auditing specified under Section
143 (10) of the Companies Act, 2013, and consequently, does not enable us to obtain assurance that we
would become aware of all significant maters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

4. Basis of qualified opinion

a) tu stated in Note 11 to the standalone financial result of the company for the quarter and half year
ended 3oth 5eptember 2020, with regards the company not having provided for interest amounting to {
8436.54 lakhs and { 16077.71 Lakhs respectively on certain lnter-corporate deposits and advances in
current quarter. consequent to above, finance cost for the quarter and half year ended 3oth september,
2020 has been understated by < 8436.54 Lakhs and t 16077.71 respectively resulting in a consequential
decrease in the loss for the quarter and half year ended 3oth September, 2020.

328 - 332, Linkway Estate, Malad Link Road, Malad - West, Mumbai 400 064
Direct; +91 22 4972 2277 | +91 8655 707 805 | Website; www.jbtm.in



ilJBT tu ASSOCIATES LLP
f Chartered Accountants

b) As stated ln Note 12 to the standalone financial result of the Company for the half year ended 30th
September, 2020 with regards the company not having recognized finance income from Deep Discount
bond held in one of its Joint Venture entities. Consequently, Finance income for the quarter ended 3oth

September 2020 and half year ended 3oth September, 2O2O is understated by < 7797.42lakhs and {
15594.83 takhs respeCtively. Further, loss for the quarter and half year ended is overstated to that
extent.

5- Based on our review conducted, except for the impact on the results of the matter described in para 4
above, nothing has come to our attention that causes us to believe that the accompanying statement
prepared in accordance with the recognition and measurement principles laid down in lnd A5 34,
prescribed under Section 133 of the Companies Act, 2013, the sEBl circular and other accounting
principles generally accepted in lndia, and has not disclosed the information required to be dlsclosed in
accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure

Requirements ) regulations, 2015 ( as amended ), includinB the manner in which it is to be disclosed, or
that it contains any material misstatement.

6. We draw attention to:

a) Note no. 9 of the standalone financial results, regarding non-receipt of financial results of one of its
pa.tnerships/ AoP's for the half year ended 3oth September, 2020. However, the company is of the
opinion that th€ aggregate of the reviewed half yearly financial results of such partnership firms are not
expected to have any material impact on the half yearly financial results of the company. Our Conclusion

is not modified in respect ofthis matter.

ForJ BTM &Associates LIP

Firm Registratlon No.: W100355

Chartered Accountants

/n a 'i{*4c2,-
Mahendra Turakhia

Partner

MembeBhip No,: 017399

uorN r eool *39oAAA A AQ b 2 5 o

Mumbai, November Ll, 2O2O

128 - 332, Linkway Estate, Malad Link Road, Malad - West, Mumbai 400 054
Direct:+91 22 49722711 l+91 8655707805 | Website: www.jbtm.in



HUBTOWN LlltlITED
CIN: 145200MH1 989P1C050688

RegisteredOffice:'HubtownSeasons,CTSNo.469-A,Opp.JainTemple,R.K.ChemburkarMarg,Chembur(East),Mumbai-400071
Phone: +91 22 25265000 | Fax: +91 22 25265099

E-mail : investorcell@hubtown.co.in ; Website : www.hubtown.co.in

Statement of Unaudited Consolidated Financial Results lor the Quarter and HalfYeal ended Septem ber 30, 2020
R in Lakhsl

Half Yoar ended Year ond6dQuarter ended
30.09.2020 30.09.2019 31.03.202030.06.2020 30.09.201930_09.2020
LJnaudited Unaudited Auditedunaudited Unaudited Unaudited

Particulars

lncome
6,505 13.277 27,2734.852 12.2741,653onsa. Revenue trom O
2,109 2.569 3,8451.415 6S4 91'1b. Other lncome

31.t18,3.185 8,614 15,8463.068 5.546

1

Total lncome (a+b)

Exoenses
7.125 15,064'1.065 2,602 2,029964a. Cost of construction and develop ment

12 663b. Purchases of stock-in-trade

(4,020) (9,793) (20,314)(1.481) (2,58'r)(2,539)
c. Changes in inventories of work-in-progress finished

rties and FSI
2.404364 1,154162 202 560beneflts nsed. Em

10.405 13,8947.701 3,8042,028 1,776e Finance costs
186 249 43799 87f Deprecration and amortisation expense

6.674Provision for doubtful debts
8.389irment of lnvento on dissolution of Partnersh firmhlm

2,5152,515i Loss on account of NRV of lncom
'l ,4'131,413j. Loss on account of NRV of Finished Propertres
1.240 1,23571,233k. Advances and other debit balances written otf

r0.50010.500hts sold in earlierLReduction in value ol
5.5782,078 2,9904S1 2,1141,587ensesm Other

34.02420,12'l 16,2124.662 10,70915,459

2

k+lTotal Ex +nses a+b+c+d+

(366) (2,906)2,476 (1'1,507)fi2,39r) 8843 1

ProfiU(Loss) from operation belore Exceptional ltem and

4 net of tax expense)Add/(Less) : Exceptional ltem (
(2.906){11.507) (356)884 2,476(12.391)5 Profi Loss belore Tax 3+14

Tax nse / Credit
(Add)/Less

298 Jt'J 299205(45) 343a. Current Tax
(371) 1,428720 (161)(324) 't63b. Defened Tax Charge / (Credit)

(415)(415)c. Short / (Excess) provision for taxation in earlier year
12 ,t,727925 (278l.(784) 506

6

Total Tax expense (a+/-b+/-c)
(378| (4,633)1,s51 (11,2291(11.607) 3785+/-6Net P Loss Ior7

(1.429\1,246 (427)12 (116)1.2U8 ofAssociates and Joint Venture (net)Share of Profiv(Loss)
(s)(5)(0)9 Goodwill on uisition / consolidation ad

(805) (6,062)1,435 (9,988)(10.373) 385
9 tax and share ofShare of ProfiU(Loss)

and Joint Venture
59 7059hensive income net ofOther com10

(9.9881 (746)385 1,494(10.373)11 Total comDrehensive lncome/(Loss) (9+/-.t0)

Net Profiu(Loss) attributable to:
(6,074)(9.967) (787)401 1,418(10,368)- Owners of the Parent

12(21t (18)(5) (16) 17

12

- Non-contrcll interest
Other comprEhensive income attributable to :

7059' owners of the Parent

- Non-controlling interest

13

Total comprehensive income attributable to:
|'728). (6,004)1,477 (s,s67)(10,368) 401- Owners of the Parent

l21l (r8) 12(5) (16) 17

14

- Non-controlling interest
7,274 7,2747,274 7,2747,274 7,27415 Paid-up Equity Share Capital- Face Value < 10each

145,965Other Equity (Excluding Revaluation Reserve)16

17 er Share (EPS) of ? 10 each (not annualised)Earning p

11.111 (8.33)0.53 1.97 (13.73)('t4.261Basic EPS (t)
1.97 (13.73) (r.1r) (8.33)(14.26) 0.53Diluted EPS (<)

2



Registered Office

HUBTOWN LIMITED

CIN: L,[5200MH1989PLC050688

'Hubtown Seasons, CTS No. 469-A, Opp. Jain Temple, R.K. Chemburkar Marg,
(East), Mumbai - 400 07'l

Phone: +91 2225265000: Fax: +91 22 25265099

E-mail : investorcell@hubtown.co-in ; Website : www.hubtown.co.in

Chembur

Statement of Unaudited Consolidated Asseb and Liabilities as at September 30, 2020

(a in Lakhs)

Particulaaa As at As at
30.09.2020 3t.03.2020

LJnaudited Audited

A
I

ASSETS
Non-cullent Aasets

(a) Property, plant and equipment 3,898 3,801

b Ca ital work-in-progress 1,662 '1,662

(c) lnvestment Pro 3,688 3,763

(d) Goodwillonconsolidation 962

(e) Other lntangible assets

Financial Assets

lnvestments 1U.6U '161,51'l

(ii) Loans and Advances 21,558 '16,311

(iii) Other Financial Assets 460 654

) Current Tax Assets u2 1,442

(h) Deferred Tax Assets (net) 2,461 2,300

Olher Non-current Assets 3,195 2,445

Sub-total - Non-current Aaaeta r73,460 194,934

I Current ABBets

a) lnventories 18'1,079 180,503

(b) FinancialAssets
(i) lnvestrnents M 343

I Trade Rec€ivables '14,675 8,958

(iii) Cash and cash uivalents 7,838 2,898

(iv) Bank balances other than (iii) above 1,951 1,267

(v) Loans and Advances 10.028 '11,928

Olher FinancialAssets 65,907 43,420

(c) Other Current Assets 17,245 15,586

Sub-total . Current Assets 298,787 26i1,903

TOTAL ASSETS (l+ll) 472,247 459,837

B

I

EQUITY AND LIABILITIES

Equity
(a) Equity share capital 7,274 7,274

(b) Other equity '135,984 145,965

attributa ble to ownera 143,258 153,239

Non-controlla interest 2,181

TOTAL EOUITY 145,439 l55,ilill

LiabilitieE
(i) Non-current liabilitie8

a Financial liabilities

Borrowi 30,570 21,245
(ii) Other financial liabilities 15,523 16,647

(b) Provisions 200 200

(c ) Deferred Tax Liabilities (Net) 5 5

Sub-tot l - Non-current Liabilities 46,298 38,097

Currant liabilitiea
a Financial liabilities

(i Borrowin 2'1,256 23,243
(ii) Trade payables 21,158 19.218

(iii) Other financial liabilities 164,008 157,757

(b) Olher current liabilities 73,608 65,612
(c) Provisions 467 4',t5

(d) Current Tax Liabilities 14 't4

Sub-total - Curront Liabilities 280,51r 266,299

TOTAL LIABILITIES (i+ii) 326,809 304,396

TOTAL EQUITY AND LIABILITIES (l+ll) 472,247 459,837



NOTES:

UNAUDITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARTER ENDED AND HALF YEAR

ENDED SEPTEMBER 30, 2O2O

The above financial results, which have been subjected to limited review by the Auditors of the Company as

required under Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)

Regulations, 2015, were reviewed by the Audit and Compliance Committee of Directors and subsequently
approved and taken on record by the Board of Directors of the Company in its meeting held on

November '13, 2020.

Given the nature of real estate business, the profit / losses do not necessarily accrue evenly over the period

and as such, the resulb of a quarter / year may not be representative of the profits / losses for the period.

As the Group's business activity falls within a single primary business segment viz. 'Real Estate

Development', the disclosure requirements as per IND AS - 108 'Operating Segments' are not applicable.

Costs of the projects are based on the managements estimate of the cost to be incuned upto the completion

of the project, which is reviewed periodically.

The 'lncomplete Projects' of the Group included in inventories are under various stages of development and

are expected to have a net realizable value greater than their cost.

The outbreak of COVID-19 pandemic globally and in lndia has caused significant disturbance and slowdown

of economic activities. Due to the lockdown announced by the Government, the Group's operations were

slowed down/ suspended for part of the cunent quarter and accordingly the accompanying financial results

are adversely impacted and not fully comparable with those of the earlier periods. The Group's management

has considered the possible effects that may result from the COVID-19 pandemic on the carrying value of

assets including property, plant and equipment, investment property, capital work in progress, intangible

assets, goodwill, investments, inventories, loans, receivables, land advances arid relundable deposits. ln

developing the assumptions relating to the possible future uncertainties in the economic conditions because

of this pandemic, the Group, as at lhe date of approval of these linancial results has used intemal and

extemal sources of information to assess the expected future performance of the Group.The actual impacl

ofthe COVID-l9 pandemic may be different from that estimaled as at the date ofapprovalof these financial

resulb.

7. Key lnformation on Unaudited Quarterly Standalone Financial Results
in lakhs

* - includes lncome lrom operations and other income

2

3

4

5

6

8 The Company has not provided interest amounting to ' 8436.54 lakhs on certain intercorporate
deposits and advances for the quarter ended September 30, 2020. (' 16077 .7 | lakhs for half year
ended September 30,2020). The company is in process of re-negotiating the terms / waiver of
interest by respective lenders.

The Company has not recognized finance income during the quarter ended September 30, 2020 amounting to

< 7792.42lakhs (< 15594.83 for six months ended September 30, 2020) from Deep Discount Bonds held in

one of its joint venture entities as the terms of the said Bonds relating to tenure of the Bonds and redemption
premium are under negotiation with the lssuer.

.During the year,the erstwhile Joint Venture Akruti Jaychandan Joint Venture has been reconstituted and all
the Co-Venturers other than Hubtown Ltd have retired. Accordingly, all the assets and liabilities of the entity
have been merged in the Company with effect from 0'1.04.2020.

Figures for the previous period have been regrouped / reclassified to conform to the ligures of the cunent
period. 

r

For and on behalf of the Board

I

o

10

Place: Mumbai

Date: November 13,2020 g
Vyomesh fi

r/t
Shah

Managing Director
DIN: 00009596

Quarter
Ended

Half Year
ended

Quarter
ended

Year endedSr. No Particulars

30.09.2019 31.03.202030.09.2020 30.09.2020

28U 6925 11,089 28,836Total lncome*
1,124 (3,855)2 Prolit / (Loss) before Tax (12339) (12510)

(12272\ (12868) 163 (5,947)3 Profit / (Loss) after Tax
(12272) (12868) 2,23 (5,887)4 Comprehensive lncome /Total

(Loss)



IIURl'OWN LIMITED

Consolidated Cash Flow Statementfor the period ended 30 Sept,2020

Prrticulars

({ in Lakhs)

Septomber 30, 2020 Septembor 30, 2019

CASTI FLOWS ARISING FROM OPERATING ACTIVITIES

\el. Profit before taxation as per Statement ofProfit and Loss

AdU / (Less) |

Rcmeasurement of the net defined benefit liabiliy / asset

Advanaes written off recovered

Loss on account ofNRV oflnventory

Provision for doubtful debts and advances

Advances and other debit balances written off

Unwinding of interest free loan

Sundry credit balances appropriated

Bad debts

Iiinance costs

Share ofIProfit) / Loss from investment in partnership firms aIld ]Vs

Dcprcciation and amortisation

0'rofit) / Loss on sale offixed assets (Net)

0'rontl / Loss on sale ofinvestments

lntcrest income

lntcrest income on financialliablities measured at fairvalue

lntcrcst expenses on financial liabilities measured at fair value

lntcrest write back

Prospective projects wriften off

lleduction in value ofrights sold in earlieryears

Operqting profit belore working cqpital changes

Add / (Less) :

(lncrease) / Decrease in inventories

0ncreaseJ / Decrease in Eade and other receivables

Increase / (Decrease) in trade and other payables

Direct taxes paid

Nct cash flow from operating activities

CASH FLOWS ARISING FROM INVESTING ACTIVITIES

lnflow / (Oumow) on account of:

Interest income received

I Increase] / Decrease in loans and advalrces

0,urchase) / Sale of{ixed asseB including capitalWlP (Net)

I lncrease )/ Decrease in deposits

(l'urchase) / Sale ofLongterm / Current investments [Net)

Nct cash flow from i [vesti ng act,vi ti es

(s)

3,924

573

7,240

(24)

1726)

(11,5071 t366)

59

(1,591)

3,725

76

121)

(4)

10,405

t37 4)

249

(e66)

(3,037)

177)

(1,,229)

L,770

(1s6)

947

9,278

2,614

(447)

185

t8)

(Bs0)

(r,227)

1,190

10,500

t7,543

6,036 4,914

(13,814)

[8,600)

22,016

rBB)

(4,s04)

[43,560)

13,388

776
(33,960) (486)

(27,924 a,+24

1,664

(3,323)

(167)

(684)

24,794

547

(s,0781

1,292

357

2,523

26,244 1319)

IIUI'TOWN LIMITED

Consolidated Cash Flow Statemeot for the period ended 30 Sept, 2020

C()r)td. . /-

CASB FLOWS ARISING FROM FINANCINC ACTIVITIES

lnflow / (oumow) on account of:
lncrease / [Decrease) in long term and shortterm borrowings

tinance costs paid

7,299

(723',)

Is,026]

14,r47)



\rt cash llow li om fina ciDg activities

Net inc.ease in cash and cash equivalents { I + II + lU )

Add: Balance at the beginning of the year

Cash and cash equivalents at the end oftheyear

6,576 (9,1731

4,940

2,494

(1,06s)

3,27 |
7,A3A 2,206

#



JBTM ASSOCIATES LLP
I Chartered Accountants

lndependent Auditor's Review Report on the Unaudlted Consolidated quarterly financial results and
year to date results of the company pursuant to the Regulation 33 of sEBl (Listlng oblltatlons and
Disclosures Requirementsl Regulations, 2015 (as amended)

To,

The Board of Oirectors

Hubtown Limited

1. We have reviewed the accompanying statement of unaudited Consolidated financial results ('the
Statement') of the HUBToWN LlMlrED {'the Parent') and it's subsidiaries (the parent company and its
subsidiaries together referred to 'the Group') attached herewith for the half year ended september 30,
2020, being submitted by the Parent pursuant to the requirements of Regulation 33 of the SEBI (Usting
obligations and Disclosure Requirements) Regulations, 2015 (as amended), including relevant circulars
issued by the SEdl from time to time.

2, This Statement, which is the respons;bility of the parent's Mana8ement and approved by the parent,s
Board of Directors, has been prepared in accordance with the accounting principles laid down in Indian
Accounting standard 34 "tnterim Financial Reporting.' ("lnd A5 34"), prescribed under section 133 of the
companies Act,2013, (' the Act'), read with relevant rules issued thereunder and other accounting
principles generally accepted in lndia. Our responsibility is to express a conclusion on the Statement based
on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Entagements
{5RE) 2410 "Review of rnterim Financial lnformation performed by the rndependent auditor of thJEntity,',
issued by the lnstitute of chartered Accountants of lndia. A review of lnterim financial lnformation
consists of making inquiriet primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope than an audit
conducted In accordance with standards on Auditing specified under section 143 (10) of the companies
Act, 2013 and consequentry does not enabre us to obtarn assurance that we wourd become aware of aI
significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

we also performed procedures ln accordance with the circular issued by the sEBl under Regulation 33 (g)
of the sEBr (r-isting obrigations and Discrosure Requirements) ReSurations, zots, as aminded, to theextent applicable.

4. Basis of qualified opinion

As stated in Note g to the standarone financiar resurt ofthe company for the quarter and harf year ended30th September 2020, with regards the company not having provided for interest amounting to <

328 - 332, Linkway Estate, Malad Link Road, Malad _ West, Mumbai 4OO 064Direct: +91 22 4972 221-L l+91 8655 707 805 | Website: www.jbtm.in



ilJBTIV ASSOCIATES tLP
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8436.54 lakhs and ? 16077.71 Lakhs respectively on certain lnter-corporate deposits and advances in
current quarter. Consequent to above, finance cost for the quarter and half year ended 3oth September,
2020 has been understated by ? 8436.54 Lakhs and { 16077.71 respectively resulting in a consequential
decrease in the loss for the quarter and half year ended 30th September, 2020.

b) tu stated in Note 9 to the standalone financial result of the C.ompany for the half year ended 30th
September, 2020 with regards the company not having recognized finance income from Deep Discount
bond held in one of its Joint Venture entities. Consequently, Finance income for the quarter ended 30th
september 2020 and half year ended 30s september, 2O2O is understated by7 7797,4z lakhs and {
15594.83 lakhs respectively. Further, loss for the quarter and half year ended is overstated to that extent.

5. Based on our review conducted, except for the impact on the results of the matter described in para 4
above, nothing has come to our attentaon that causes us to believe that the accompanying statement
prepared in accordance with the recognition and measurement principles laid down in lnd AS 34,
prescribed under Section 133 of the companies Act, 2013, the sEBl circular and other accounting
principles Senerally accepted in lndia, and has not disclosed the information required to be disclosed in
accordance with the reguirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements ) regulations, 2015 (as amended ), including the manner in which it is to be disclosed, or
that it contains any material misstatement.

5. We did not review the interim financial results of 2 subsidiaries, whose financial statements (before
eliminating inter-company balancesl reflect total asset of Rs. 55539.24 Lakhs as at 30 September,2020,
total revenue of Rs. 135.69 Lakhs, total net profit after tax of Rs. -60.82 Lakhs, total comprehensive profit
of Rs. -60.82 takhs and net cash flow Rs. 5064.17 for the half year ended September 30,.2020, as

considered in the statement, The result also includes total net profit after tax of Rs. -87.82 in one of the
Joint Venture. These financial results have been reviewed by other auditors whose report has beenp
furnished to us by the management. Our conclusion, on the consolidated financial results, in so far as it
relates to the amounts and disclosures included in respect of these subsidiaries are based solely on the

review report of such other auditor and the procedures performed by us as stated in paragraph 3 above

7. We did not review the finaocial results of 8 subsidiaries, whose financial infonnation reflect (before

inter-company elimination) total assets Rs. 45043.25 as at 30 September 2020, total revenue of Rs. 698.84

Lakhs, total net Profit after tax of 247.49 Lakhs, total comprehensive Profit of Rs. 247.49 lakhs and net

cash flow of Rs. 4.38 Lakhs for the half year ended on that date, as considered in the statement. The

result also includes aggregate net profit/(loss) (including other comprehensive income) of Rs. 2650.59

lakhs for the half year ended 30 september,2o2q as considered in the statement, in respect of 6 ioint

ventures, whose financial results have not been reviewed by us. Further we also did not review the

financial results of four associate, whose aggregate share of net profit / (Loss) amounting to Rs. 79.59

Lakhs are also included in the statement. These financial results are management reviewed and have been

FRN.
w100365
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furnished to us by the management and our opinion on the statement, in so far a5 it relates to the amounts

and disclosures included in respect of these subsidiaries, associates and ioint ventures, and. our rePort in

terms of Regulation 33 of the sEBl (Listing obligations and Disclosure Requirements) ReSulations 2015,

read with SEBr Circulars CIR/CFD/CM Dl15l2015 dated 30th November, 2015 and CIR/CFD].FACI62/20f6

dated 5th July, 2016, in so far as it relates to the aforesaid subsidiaries, associates and joint ventures, are

based solely on such unaudited financial results'

Our conclusion on the consolidated financial results is not qualified in resPect ofthe above matters'

ForJ 8T M &Associates LLP

Firm Registration No.: W

chartered Accountants

.-n, ) Tirnlczi
Mahendra Turakhia

Partner

10G165

Membership No.: 017399

uDtN:- aoo,t8?04AAAA tl 6

Mumbai, November 13, 2020
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