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STANDALONE UNAUDITED FINANCIAL RESULTS

FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2012

Part - | (¥ in Lacs)
Sr. Particulars Three months ended Six months ended Year ended
No. Unaudited Unaudited Audited
30.09.2012 | 30.06.2012 | 30.09.2011 | 30.09.2012 | 30.09.2011 | 31.03.2012
1. | Income from Operations
a. Revenue from Operations 7102 6417 6036 13519 12537 25881
b. Other Operating Income 814 201 8 1015 38 163
Total Income from Operations (a + b) 7916 6618 6044 14534 12575 26044
2. | Expenses
a. Cost of materials consumed 2149 3839 4480 5988 10084 17767
b. Changes in inventories of finished goods,
work-in-progress (1333) (5999) (4732) (7332) (10457) (19617)
c¢. Employee benefits expense 275 419 737 694 1358 2109
d. Depreciation and Amortisation expense 210 131 185 341 371 703
e. Legal and Professional fees 376 216 245 592 424 1526
f. Compensation Charges 336 289 239 624 485 1374
9. Project expenses written off - 170 170 3031
h. Amortisation of expenditure incurred in
Joint Venture Projects 215 - 297 2414
i. Other expenses 449 315 545 764 864 2202
Total Expenses (a+ b+ ¢ +d + e+f+g+h 2461 (790) 2084 1671 3596 11509
+i)
3 Profit from operations before other income,
finance costs & exceptional items (1-2) 5455 7408 3960 12863 8979 14535
4. Other Income 4965 5034 6551 9999 10720 17234
3. Profit from ordinary activities before finance
costs and exceptional items (3 + 4) 10420 12442 10511 22862 19699 31769
6. Finance costs 8151 7687 9769 15838 16841 28490
L Profit from ordinary activities after finance
costs but before exceptional items (5 - 6) 2269 4755 742 7024 2858 3279
8. Exceptional ltems - -
g, Profit from ordinary activities before tax
| (7+8) 2269 4755 742 7024 2858 3279
10. | Tax expense / (credit)
a. Current Tax 485 215 125 700 560 -
b. Deferred Tax (1687) (5) 22 (1692) 25 (415)
c.Short / (Excess) provision for taxation in
respect of earlier year 14 - 14 (1246)
11. | Net Profit from ordinary activities after tax
(9-10) 3471 4545 581 8016 2259 4940
12. | Extraordinary Items (Net of tax nil ) -- - - (350)
13. | Net Profit for the period (11+12) 3471 4545 581 8016 2259 4590
14. | Prior Period Adjustments (Net) 106 - 14 106 62 (605)
15. | Net Profit (13+14) 3577 4545 595 8122 2321 3985
16. | Paid-up equity share capital
(face value of 10 per share) 7274 7274 7274 7274 7274 7274
| 17. | Paid-up Debt Capital 24500 18250 24500
18. | Reserves excluding Revaluation Reserves as
per balance sheet of previous accounting year 156220
19. | Debenture Redemplion Reserve - 3000
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STANDALONE UNAUDITED FINANCIAL RESULTS
FOR THE QUARTER AND SIX MONTHS ENDED SEPTEMBER 30, 2012

i. Paid-up Debt Capital represents Non-convertible Debentures

i Debt Equity Ratio = Debt / Net Worth (Net Worth = Equity Share Capital + Reserves and Surplus), Where, Debt = Long-term
borrowings + Current Maturities + Short-term borrowings + Interest Accrued and due + Interest Accrued but not due

i, Debt Service Coverage Ratio = Profit before Tax + Interest Costs / (Interest Costs + Principal repayment during the period),

Interest Service Coverage Ratio = Profit before Tax + Interest Costs / Interest Costs

;.

(T in Lacs)
Sr. Particulars Three months ended Six months ended Year ended
No. Unaudited Unaudited Audited
30.09.2012 30.06.2012 30.09.2011 30.09.2012 30.09.2011 31.03.2012
20a. | Eamings per Share  before
extraordinary items (EPS)
Basic EPS (not annualized) (%) 4.92 6.25 0.82 11.17 3.19 5.96
|| Diluted EPS (not annualized) (%) 4.92 6.25 0.82 AT 3.19 5.96
20b. | Earnings per Share after
extraordinary items (EPS)
Basic EPS (not annualized) (%) 4.92 6.25 0.82 117 3.19 548
| Diluted EPS (not annualized) (%) 4.92 6.25 0.82 11.17 3.19 5.48
21. | Debt Equity ratio 0.99 1.03 1.04
22. | Debt Service coverage ratio 0.39 0.40 0.54
| 23| Interest Service coverage ratio 1.11 1.48 1.18
Part -l
A. PARTICULARS OF
SHAREHOLDING
Public Shareholding
- Number of shares 1,27,35,871 1,27,35,871 1,27,35,871 1,27,35,871 1,27,35,871 1,27,35,871
- Percentage of shareholding 17.51 % 17.51 % 17.51 % 17.51 % 17.51 % 17.51 %
Promoter and Promoter Group
shareholding
a. Pledged /Encumbered
- number of shares 4,68,89,000 | 4,66,64,000 4,37,54,500 4,68,89,000 4,37,54,500 4,05,54,000
- percentage of shares (as a
% of the total shareholding
of promoter and promoter
group) 78.15 % 77.73 % 72.92 % 78.15 % 72.92 % 67.59 %
- percentage of share (as a
% of the total share capital
of the Company) 64.46 % 64.16 % 60.16 % 64.46 % 60.16 % 55.76 %
b. Non-encumbered
- number of shares 1,31,11,000 | 1,33,36,000 1,62,45,500 1,31,11,000 1,62,45,500 1,94,46,000
- percentage of shares (as a
% of the total shareholding
of promoter and promoter
group) 21.85 % 22.23% 27.08 % 21.85% 27.08 % 3241 %
- percentage of share (as a
% of the total share
L capital of the Company) 18.03 % 18.33 % 22.33 % 18.03 % 22.33% 26.73 %
B. | INVESTOR COMPLAINTS Three months ended 30.09.2012
Pending at the beginning of the quarter 0
Received during the quarter 2
Disposed off during the quarter 2
Remaining unresolved at the end of the quarter 0
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Part - lll Unaudited Statement of Assets and Liabilities

(T in lacs)
Statement of Assets and Liabilities STANDALONE
Particulars 30.09.2012 31.03.2012
A. EQUITY AND LIABILITIES
1, Shareholders’ Funds
a. Share Capital 7274 7274
b. Reserves and Surplus 164342 156220
Sub-total - Shareholders’ funds 171616 163494
2. Share application money pending allotment
3. Non-current liabilities
a. Long-term borrowings 46612 35818
b. Long-term trade payables 1006 933
c. Other long-term liabilities 1017 121
Sub-total - Non-current liabilities 48635 36872
4, Current Liabilities
a.  Short-term borrowings 47406 41185
b.  Trade payables 9318 9597
c.  Other current liabilities 110115 118695
d.  Short-term provisions 1024 994
Sub-total - Current liabilities 167863 170471
TOTAL - EQUITY AND LIABILITIES 388114 370837
B. ASSETS -
1. Non-current assets
a. Fixed assets 2761 2966
b.  Non-current investments 81072 76854
c.  Deferred tax assets (net) 2585 893
d. Long-term loans and advances 20255 19305
e. Other non-current assets 7357 9661
Sub-total — Non-current assets 114030 109679
2, Current assets
a.  Current investments 8582 9426
b. Inventories 73448 69941
c. Trade receivables 9968 10381
d. Cash and cash equivalents 6361 4159
e.  Short-term loans and advances 154229 149776
f. Other current assets 21496 17475
Sub-total - Current assets 274084 261158
TOTAL - ASSETS 388114 370837
Notes :
1. The above financial results were reviewed by the Audit and Compliance Committee and thereafter approved by the

Board of Directors at their respective meetings held on November 7, 2012. The Statutory Auditors have carried out
a limited review of the Unaudited Financial Results for the second quarter and six months ended
September 30, 2012. Both will be available on the Company's website — www.hubtown.co.in and on the websites of
Bombay Stock Exchange Limited (www.bseindia.com) and National Stock Exchange Limited (www.nseindia.com).

2. The Company operates in the business of real estate development which as per Accounting Standard AS - 17 is
presently its only reportable business segment. The Company is primarily operating in India, which is considered as
a single geographical segment.

3. During the quarter under review, the Company acquired 11,526 equity shares of Hoary Realty Limited (HRL), a
jointly controlled entity by subscription to the rights issue of HRL. Further the company has diluted its stake in one of
its partnership firm namely Aarti Projects and Constructions.

4. Revenue from sale of incomplete properties / projects is recognized on the basis of percentage of completion
method. Costs of the projects are based on the management's estimate of the cost to be incurred upto the
completion of the projects, which is reviewed periodically, which has been relied upon by the Auditors.

5. Expenditure on joint venture projects' incurred by the company, which as per the contractual arrangement cannot
be transferred to joint venture entities, are considered as part of the investments considering provisions of relevant
Accounting Standards. The identification of such expenses and its allocation over various projects are as per the
judgement of the management and has been relied upon by the auditors, this being_a technical matter. Suc
expenses are being amortized over the period of five years or the estimated ter :
#1RN REG. No. commencing from the year in which the reasonable revenue recognition begji&r
121773W treatment is based on a legal opinion obtained by the company.
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Trade receivables include Z 1,865 lacs due from a customer, which is subsequently received in current quarter.

7. A major fire took place at the registered office of the Company on December 23 2011 i [
and destruction of the records, documents and assets of t?te éompany, includiné the ﬁni?\i?ia?%fgéiﬁi:; :I;cr:?(?se ’
The Company has however, reconstructed the financial records and is of the opinion that no further adjustmeni
would be found necessary, to the position reported in the financial results.
8. It has been stated in the audit report of March, 2012 that balances for trade payables and iers ar j
confirmation. The Company has obtained confirmations from such parties and aoydifferencessﬁgfé Taeseraw ?1081;12? ?
9. Income from operations includes share of profit/ loss (net) from partnership firms, AOPs as stated hereunder
Particulars Quarter Quarter Quarter Six months | Six months | Year ended
ended ended ended ended ended 31.03.2012
30.09.2012 | 30.06.2012 | 30.09.2011 | 30.09.2012 | 30.09.2011
Share of Profit /
(Loss)
i.Reviewed by 29 4 151 33 133 (442)
the Respective
Auditors
ii. Management (66) 3808 3742
Reviewed (Refer
Footnote)
Total (37) 3812 151 3775 133 (442)

The results of such partnership firms, AOPs are as prepared and compiled by the management of such firms and
have also been reviewed by the management of Hubtown Limited. The Company will get the audited accounts of
such partnership firms, AOPs at the end of the financial year and is of the view that the annual audited results will
not have a material difference as compared to the aggregate of the quarterly results, from which the share of profits
are recognised on the basis of management accounts,

10.  Inventory value includes costs incurred upto the completion of the project viz. cost of land / rights, value of floor
space index , materials, services, other expenses and borrowing cost attributable to the projects.

11.  Debenture Redemption Reserve will be recognized at the end of the financial year.

12. The face value of investment in debentures of ¥ 7500 lacs (P.Y. ¥ 7500 lacs) represents the balance value of
consideration of sale of development rights in earlier years receivable in future. Management is of the view that as
the consideration was inclusive of profit and interest, no coupon was charged on such debentures.

13.  Previous period / year figures, have been regrouped / reclassified, wherever necessary, to conform to those of the
current period.

For and on behalf of the Board

Vyomesh M. Shah
Managing Director

Place : Mumbai
Dated : November 7, 2012
















	

