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Independent Auditor’s Review Report an standalone Unaudited Quarterly Financial

Results of the Company Pursuant to the Regulation 33 oi the SEBI (Listing obligations and

Disclnsure Requirements) Regulations, 2015 (as amended)

To

The Board or Directors or Hubtown Limited

1. We have reviewed the accompanying statement of unaudited standalone financial

results i'Statement'i of the HUBTOWN LlMlTED (’the Company’) for the quarter ended

30'" lane, 2019 being submitted by the Company pursuant to the requirements oi

Regulation 33 of the semi (Listing obligations and Disclosure Requirements) Regulations,

2015 (as amended), including relevant circulars issued by the SEN irom time to time.

7. The Statement, which is the responsibility oi the Company's Management and approved

by the Company's Board of Directors, has been prepared in accordance with the

recugn ion and measurement principle laid down in indian litmuiiting Standard an,

interim Financial Reportlng i'lnd AS 34'), prescribed under Section 133 ofthe Companies

Act, 2013 (the Act’), SEE] Circular CiR/CFD/FAC/BZ/ZDIE dated 5 iuiy zutoihereinaiter

referred to as 'the SEE] Circular), and other accounting principles generally accepted in

india Our responsibility is to express a conclusion on the Statement based on our

review.

3 We Conducted our review in accordance with the Standard on Review Engagement iShr)

2410, "Review oi interim Financial information Performed by the independent Auditor

of the Entlty” issued by the institute of chartered Accountants of india. This Standard

requires that we plan and perform the review to obtain moderate assurance as to

whether the statements are free or material misstatement A review is limited primarily

to inqui es of company personnel and analytical procedures applied to financial data

and thus provide less assurance than an audit. We have not performed an audit and

accordingly, we do not express an audit opinion.

4 We draw atttnt‘iori to Note in). 9 of the standalone finanrial results, regarding non»

receipt oi financrai resuits of two of its partnerships/ AOP's tor the quarter ended 30‘”

June, 2019, However, the Company is of the opinion that the aggregate of the reviewed

quarterly financial results of ouch partnership lirms are not expected to have any

material impact on the quarterly financial results of the Company Our review report is

not modified in respect of this matter.
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5 Basis oldualiiied conclusion.

a) As stated in Note 12 to the standalone nnancial result ofthe Company for the quarter
ended 30‘" June 2019, with regards the Company not having nrowded lor interest

amounting to ? 5,255.14 Lakns on certain Imerscorporaxe deposits and advances in

current quarter Consequem to above, linance cost for the quarter ended 30“ June,
2019 has been understated by ? 5,865.14 Lakhs resulting in a consequential decrease in

the loss for the quarter ended 30‘" June, 2019.

in) As stated in Note 13 to the standalone linancial result oi the Company for the

quarter ended 30”“June, 2019 With regards the company not having recognized linance

income from Deep Discount hand held in one oi its JaintVEnture entities. Consequently,
Finance income lot the quarter ended 30‘" nine, 2019 is understated by ? 5,551.45

Laklis, Furmer losses lor the quarter ended is overstated tothat extent.

6 Qualified Cunciusian‘

Based on our review conducted as above, except for the impact on the results at the

matter described in paragraph 5 above, nothing has come to our attention that causes

us to believe that the accompanying statement prepared in accordance With applicable
lndian Accounting Standards speciiied under section 133 of the Companies Act, 2013

and SEBI Circulars ClR/CFD/CMD/ls/ZOIS dated 30 November 2015 and

CIR/CFD/FAC/EZ/ZDIS dated 5 July 2015, and other recognized accounting practices and

policies,has not disclosed the information required to be disclosed in terms oi

Regulation 33 ofthe SEBI llisting obligations and Disclosure Requirements) Regulations,

2015, including the manner in which it is to be disclosed, or that it contains any material

misstatement,

For M.H. Dalal 8. Associates

Firm Registration No.:112449w

Chartered A: o ntants

,. A

a; 1i
a eds,
1‘ cwmws n‘i
, mm W a

’ a

uevang Dalal

Farmer

Membership No.:109045

UDiN No.: ISJDQDABMMLZISEE

Mumbal

August 14‘", 2015
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UNAunrrED STANDALONE FtNANCIAL RESULTS FOR THE QUARTER ENDED JUNE 30,2D19

NDYES:

t

to

tt

The above hnanctat tesuttst whtch have been suhtected to ttnnted review by the Audttors at the Company as

recutred under Regutattbn 33 at the sEEt [Ltsttng obligations and Dtsclosute Rooutrernents)
Regutattons, zotst were renewed by the Audtt and Compliance Cammtttee ot Dtrectors and subsequentty
approved and taken on reoord by the Board at Dtrectots ot the Company tn its meettng hetd on

August 14‘ 2019

The figures tor the quarter ended March at 2019 are the balancing figures between the audtted rtgutes tn

respect ot the tutt hnanciat year and the pubttshed year to date t'tgures upto the thud quarter at the hnanctai
Year zeta-2m

Given the nature at teat estate busmesst the pmt'tl/ tosses do not ttebessanty accrue eventy over the period
and as such the Iesutts ota quarter t year may not he representative oi the crohts / tosses tor the pencd
As the Company's buslttsss acttvtty tatts wtthtn a stttgte pnmary business segment WZ 'Real Estate

Devetcpntenr, the dtsctosure recutremants as per tND As -1DB‘Operattttg Segments‘ are not appttcacte

The Company has adopted tND AS 115 “Leases“ wtth ettect tmm Aprtt Utt zotst constdenng the short |emt

nature at the tease contracts and tower tease tentat expense‘ there ts no matenat tnipact on adeptton of mo
AS 115

Costs of the mutants are based on Ihe management‘s ssltmate o! the cost to be trimmed Upfu the wmptettan
ct the project, wntcn is revtewed pertodteatty

The ‘tnccmptete Protects at the Company tnctudeo tn tnventon'es are under vanous stages ot devetepntent
and are expected to have a net realizable vatue greater than thetrccst.

The Company has advanced cenatn amounts to entttias tn vrhtch tt has hustness tnterest wrth a vtew to

participate tn the eamtngs ot the Protects hetng tntctemented by the rectpient enttttes and hence the Company
has not charged any tnterest on these advances Considenng the nature ot the oustnesses tn whtch these
enttttes operate. the amounts so advanced are constrtered to be repayahta un eatt tcemand as the recovery

period otsuch amounts so advanced are not measumbts piectsety

tncome trcm epetattons tnctudes share at pmfit / (toss) (net) trorn partnershtp hnns, AoFs as stated

hereunder

(z tn lakhs)

Particutars Three months endeA treat ended

go as zttte 31 mute attesznte 31.031015

t) Audtted _

7 “7
.—.

was»
it) Management 7 as (see 52) so 03

‘

u as

Revtewed

\ (Retertaatrtotet
,

Foomutes‘

The resutts ct partnershtp nnms, AoFs (or the quarter ended 30“ June, 2019 are prepared and comptted by
the Management at such t'trrns and have been revtewed by the Management at Hubtowtt Ltrntted

The Company has not received the hnanotat resutts tor two at its partnershrps/ AUPs tor the cuanar ended

June don. 2mg Howevert the Company ts ol the opinion that the aggregate ot the reviewed cuaneity hnanerat

resutts ot such pannershtp dnns and AOPs are not expected to have any material impact on the querterty
hnanctat resutts ot the Company.

Loans and advances other recetvabtes, debtors and creditors are subject to wnttrrrtattons and are constdered

payabte treattzahte, as the case may be

wtth respect to Audttots' observaltotts tn thetr report on the Ftcanctat statements tor the year ended

Matnn3ti’1019mgatdtng

(a) the Company not having pmwded interest amourtltt'tg to 3 2mm lakhs on cenatn tnter-

corporate depostts. tnctudtng reversat ct tnterest amounttne to a 1886 25 taktts provided tn

previous quarters as the Company ts tn the process ct re-negcitattng the terms / miuet ct tnterest

hy tespecttve tenders, and

to) The Company not having recogntzed nnance income trcm Deep Dtsccunt acnds amounting to

a 21025 05 taths heid tn one ot its totnt venture enttttes as the terms ot the satd Bends retattng m

tenure ol the Bonds and redempttcn premium are under negottauen with the Issuer
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13,

14.

t5

15

The company has not pvovtded tnterest amnunttng lo 3 5855.14 Iakhs on serum Met-corporate depostts
during the quarter ended 30m June, 2019 as the Company is m the pmcess ol renegottattng the (aims /

watver at Inleresl by respective tenders

Tne Company nas not lewgmzed finance Incuma dunng [he quaner ended aatn June. 2019 amounting to
? 5‘552 45 takns tvont Deep Dismunt Bonds netd tn one at tts Joint venture entittes as the tenns at tna satd
Bands relating \u tenme at the Bonds and radampltnn prSmlLtm are under negonalson wttn the Issuer.

The income lax autnonnes had mutated pmceedtngs under section 132 of no incume tax act 1961 at me

ummtses otmo Company and cenam otnozats on My 30% 2019 The company IS extending lull cooperatton
|o tne Income tax aumanttes The muhne apevalluns and wonnng at the Company are not mated by mesa

proceeomgs

Dunng tne quanen Mu pannensmp nnns namsty Akmti Jay Devetavers and Akmtl Kattasn Conslmcltans in

mm the Company was pannev were dtssolyed Consequentty lne Satd firms became prapnetaty concern at
me Company. The net assets ot tne mtwmta firms naye been inciudsd in the standatone finanozat statement

Figures tor the previous perm nave neen rEgvoupad / reclasstfied to conronn to tno figmes ot the cunem

Denod

and on behave! the Board

/\* ,

WC
4} \

ct Vyome hM sn-n
/)\

/ 1ManagtngDvreclol
/ ntwoooossss

Ptace Mumbat

Date August 14‘ 20w
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Independent Auditor's Regan on mnsbiidzted Financial Resulls unite :bmpany Pursuannu

tne Rngulaklun a; oittie SEBI i Listing obiigations and nitciesute Requirementsi neguiationx.
zms

Tn

Hie Board at Directors

Nubmwn umited

1, We have reytewed [he accnmpanying statement at unaudned Conseiideied iinantiai results

(the Statemnm') er the Huarowm HMITED {‘lhE Parent’] and it’s SubSidiniies [tire Parcm

Company and iis subsidiaries iogelner reierred la 'rire Group’) its assetiezes and joint

ventures iertiie quarter ended 30‘" iune 2mg, being submitted by the Parent pursuant to

tie requirements pi neeuiation 33 et tire SEEi iiisting obiieairons and Diseidsure

Requiremenls) negeiaiions, ms (the “neguietipn"), read With SEBi :ircuier nd

ClR/CFD/CMDl/M/ZDJQ dated March 29, 2019 (tire "Cirruiem. Attentien is drawn tp trie

fact met the consolidated figures rprtric Loriespunding querter ended 30th iiine, 2m and

previous quarter ended 3151 Mzich, 2019 as reponed in flux iindnriai reseits naye been

approved by the Parent's Baard uf Directers, but have not been subietted to renew since

the requirement di submissien ol quarterly tensei‘idated iinamial resuits nas become

maiidamry pniy irorn Apri|,01 2019.

2. The Statement, wriien is true responsibiiity at the Parent’s Managemznl Md apumved by

rte varent's spard ei niretters, tias been prepared in accordanw witit We rEcugnihan and

measurement prineipie ieid down in Indian Accounting Standard 34, interim Financial

Reperting (’lnd AS 34'), prescribed under semen :33 pitne Campanies A:K,1013('{he Act‘),

SEBi cirtuiar CiR/CFD/FAC/EZ/ZUIG daled s Juiy 2016(lie(eiiiafter referred to as «be seer

cirtuim, and ether acceummg printipies generaiiy accepted in in Our respensibiiity is

la express a epneiusian en the Statement based on on! review

3. We conducted bur review in “audience with me Standard on Review Engagamanl (Sm

2410, "Review ei interim Financizi inierinatipn periprrned by riie independent Audilar er

the E
"

issued bytbe institute picnartered Aecountepts er iridiavTh'is standard requires

tnat we pien and perform the reyiew (a pbtain rnbderaie assurance as in wnetner tire

s|alements are iree pi niateriai misstatement A review is iiniited primariiy to inquiries or

eernpany perspnnei and anaiytitai procedures appiied te iinaneiai data and thus proyide

idrrned an audit and accnidingiy, we dp nm
less assurance than an audit We ire

expressan abditdbinipn.
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We also poriorrned procedures in accordance With the circuiar issued by the SEBl under

Regulation 32 (a) oi the SEE] (Listing obligations and Disclosure Requirementsl Regulallons,

2015, as amended, to the extent applicable

4. basisotoualitied conclusion

(a) As stated in Note 10 to the consolidated linancial result at the Company lor the

quarter ended 30th June 2019, with regards the Company not having provided lor

Interest amountlng to ? 5,855.14 Lakhs on certain lnlerrcarporale deposits and

Advance against Property in current quarter. Consequeiit to above, hnance cost lorthe

quarter ended 30th June, 2019 has been understated by ? 5,255 14 Lakhs resulting in a

consequential decrease in the loss lorthe quarter ended 30th June, 2019.

(b) As stated in Note 11 to the consolidated iinancial result of the Company tor the

quarter ended 30th June, 2015 With regards the company not having recognized

finance Income from Deep Discount hand held in one of Its Jo'lnt Venture enlllles.

Consequently, Finance income lor the quarter ended 30th June, 2019 is understated by

? 6,552,45 Lakhs. Further losses for the quarter ended is overstated to that extent.

5. QualiiledConclusion,

based on our review conducted as above, except tor the impact on the results of the

matter described in paragraph 4 above, nothing has come to our attention that causes

us to believe that the accompanying statement prepared in accordance With applicable

lndian Accounting Standards speciiied under section 133 of the Companies Act, 2013

and Slim Clrtulars ClR/CFD/CMD/lS/Zflls dated so November 2015 and

CIR/CFD/FAC/62/2m6 dated 5 July 2016, and other recognized a(:ounllng practices and

policies, has not disclosed the iniorrnatlori required to be disclosed in terms oi

Regulatlon 33 at the sail [Listing obligations and Disclosure Requirementsl Regulations,

2015, including the manner in whlch it is to be disclosed, or tha
'

contains any material

misstatement.

6. Wu did not review the interim financial results ol two subsidiaries, whose financial

statements tbelore ollrn‘lnat‘lng imevmmpany balances) rellen total revenue 0f ? 37.79

lakhs, total net loss after tax of % 121,57 Lakhs and total comprehensive loss oi ? 121.57

Lakhs for the quarter ended June 30, zu19, as considered in the statement These financial

results have been reviewed by other auditors whose report has been furnished to us bythe

management. Our cuntlusmn, on the consolidated financial results, in so (or as it relates to

the amounts and disclosures included in respect at these subsidiaries are based solely on

Page 2 ola



‘n ACFOL \ l/l,\ ’IS

the review report at such other auditor and the preeedures perlorrned by us as stated in

paragraph 3 above,

7 We dld not review the linaneial results oi Slxmon subsidiaries, wnose nnoneial inlormation

rerleet toetore lmerscompanv elimination) total revenue at 3 114,53 Lakhs, total net loss

alter tax of t 3457 Lakhs and tolal comprehensive loss oi I 5457 Lakhs ior tne quarter

ended on that date, as considered in the statement The result also inrlude the Group’s

share oi net profit/ilassl (including other romprehensive incomel of I (90 22) Lakhs lor the

quarter ended sum June, 2019, as considered in the statement, rn respect o1 hire iaint

ventures, whose nnnncial results have not been reviewed by us. Further we also did not

review the iinaneiai results at one assaclatz, whose aggregate share at net prelit / (Loss)

amcmntlng tn ?141,94llal<hs are also included in the statement, Thesn hnantral results are

management renewed and have been turnished to us by the management and our opinion

on the statement, in so far as it relates to the amounts and disclosures included in respect

oltheso subsidiaries, associates and mint ventures, and our report in terms at Regulation 33

of the SEBl (llsfing Obligations and Disclosure lienurrements) Regulations 2015, read With

SEBl Clrculars ClR/CFD/CMD/lS/Zols dated 30‘" NuvembEr, 2015 and

CIR/CFD/FACISZ/ZOIS dated 5‘” July, 2015, in so far as it relates to the aloresaid

suasidiarres, associates and iomt ventures, are based solely on such unaudited finannal

rL‘SLAltS.

Our opinion on the consolidated financial results is not quallfied in respect of this matter

with respect to our reliante on the iinarieial results / financial inlorrnation temfied by the

management.

Far MtH Dalal st Associates

Fll’m Registration No,:112449W

chartered Amuntants

xi» 1 )i

Devang Dalal

Partner

Membership No. 109049

UDlN NO.: 19109049AAAAMA1804

Mumhai

August 14'“, 2019
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uNAUnITED CONSOLIDATED FINANCIAL RESULTS FOR THE QUARVER ENDED JUNE 30.1019

NOTES:

9,

In.

\I.

\2.

The above «nancIaI resuIIs, which have been sueiened Io IImIIed revIew by ihe Aud‘IIors eI Ins Company as

required under Reeuiaiion 33 M Ine SEBI [Lisiing OhIIgaiiohs and DIsprsirre ReduIremenIsI

Reguiauons, 2015, were reviewed by Ina AudII and Cnmnliance Comminen uI Direomrs and subsequently

approved and taken on record by me anrd nI DIreeIors eI me Company In IIs meeiihg heId on

Augusi I4, 2019.

The Company is preparing quahoriy conspIIdehed inaneIaI resuiis Ipr ihe nrsr Irme hence the censoIIdeied

ngrrres Ior me :cnespondrng euarrer ended dune an. 2015 and March 31, 2019 are appmved by Ihe Beard eI

Dnecicrs and have nei been reviewed by me audiiers.

Given ihe naIure ol reai esieio pusIness, Ine prean Iosses do nor neeessanIy accrue evenIy pier Ihe peliod
and es such, Ine resuie er a euaherr yacrrnav noise represeniauie aI me pIafIIs I iesses Iprrne penoc

As the Campany‘s ousiness acIIVIn/ (3H5 wIIhin a sIneIe primary eusiness segmem uIz, ‘ReaI Esme

Developmeni: Ine discIcsure requirements as per IND ns— Ina ‘Operahng Segmems‘ are nDI eppIicee:e

Tire Company has adopted IND As Ila 'Leases' with enact Irern AprII 01, 2019. considenng me shon ierm

naiure oi Ihe lease eoniraeis and Iower Iease reniaI expense, Ihere Is no maian‘ai impacI on adopnon oI IND

As US

CosIs or rho picIecis are based an me managemenl’s esiimars oi me cosi Io be Incurred upio ine ccrnoIeIIcn

ciIne proIecI. whicnis reviewed penodioaliy.

The Inccraneie ProIecrs' eI Ihe Cnmpany Inciude invemories are under various sieges uI deveieomeni

_

and are expecIed In News a neireaIIzahIe vaIue greeierman Iherr cosL

Kev InIarrnaIIon on UnaudIIed Quanenv Seandaiehe FInahoiaI ResuIIs‘

RIniaIns

Sr. Ne. FanIcuIart an inter ended Year ended

mums mums surname 31.03.2D19

I I Toieiimcrne' 2509 5207 1am ram

2. PmmI (Loss) peicre Tax (2637) (662) am 295

3. PmnuILossi aher Tax (1105) (935) an (L091
A Tciai Comprehensive Income I (warn L940) 40 (are)

(Lass)
‘

‘
. Inciudes IncnmeIIom operaiiens and ourer Income.

Wrin respeci Io AudIIeIs' ppservaiions in men repon on Ine Cansuhdatefl financial SIaIernenIs Ior Ine year

ended March 31. 2m Iegarding‘

(a) The Company nor having pmvidad Weresi amneniing In T zmsoo Lexus on cenaIn IhIer—

cerwraie deposiis. incIudIng raversai oI inieresi amounling In ? Lsaua Lakhs pmVIded In a

prevIous duaner, as Ihe Campany Is In me prooess of rehegmraiing Ihe ierms I Wawei of ‘Inreresi

by respecuve Tenders; and

(oI Tne Cfimpany not having recognized finance Income Irom Deep DIsceunx Bends emounIIng to

a 2,025.05 lakh ireId In cne pIIIs icIri vennrre enhues es Ihe Ierns or he said eonds reIaIIng In

Ienure oI me sands and redempiicn pmmium are under neeeIIaIIpn wIIh Ihe Issuer.

The Company ires nor pmv'Ided InIeresI anwurrinp to a $865.14 lakhs on man. Innerecrporaie demsfls

dunng inc quaner ended am June, mm as me campany Is In ine process or mrnengaIIng roe Ierms

Iwaiuersaiinieresr by respeoiive Ienders.

The Cnmpany nas npi reeegneed Thence Income during Ihe deener ended sum dime, 2w amnummg Iu

z 6552 45 Iakhs IrcrrI Deep Diseeuni eends pen in one cI Iis icInI ueniure emIIIes as Ihe Ienns pr ine said

aches rsIaling Ie Ianuie eIIhe Bands and redempion prchurn are under negcueucn wIIn Ine issuer

Th5 'IMDme Iax amhanmas had Inmaled yioceedings undei semen I32 0' \he Incume tax aci I961 at Ina

prEmIseS D! In Company and wflain omciais on July 30m 2019. The Cumpany Is eflendmg MI coopemiion

(D the Income (ax aulhoriflss Yha lemme operah'ms and warkIng DI "19 Company ate nnI afieclsd by “1995

proceedings.
'



‘3 Emmy me quamzr lwu yannecship firms, name‘y Akrw Jay Developers and Am Kauasn Cunstmmmns m

wmch (he Company was pannev, wave dissolved consequemly sam mms became mummy concern a! the

company. The netasseLs 0! me erslee firms haw been woman in ma manna! statement

‘4 figures (or ma pvew'ous perm have been (sgrouped / recrassxned m confirm to me figuves of [he cunem

ven‘ud.

For and an behan at the Board

Place Mumhav

Data August (4, mm

H \
Vyome M. snan

Managlng Dummy

DIN: oannssss


