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To

The Board of Directors of Hubtown lim ited

1. We have reviewed the accompanying statement of unaudited standalone financia l

results ('S tatement') o f the HUBTOWN LIM ITED ('the Company') for the quarter ended

3 0
t h

June, 2 0 1 8 being subm itted by the Company pursuant to the requirements of

Regulation 33 and Regulation 52 of the SEBI (L isting Obligations and D isclosure

Requirements) Regulations, 2 0 1 5 , which has been in itia led by us for identification

purposes. This statement is the responsib ility of the Company's Management and has

been approved by the Board of D irectors. Our responsib ility is to issue a report on the

Statement based on our review .

2. We conducted our review in accordance w ith the Standard on Review Engagement (SRE)

2 4 1 0 , "Review of Interim Financia l In formation Performed by the Independent Auditor

of the Entity" issued by the Institu te of Chartered Accountants of India. This S tandard

requires that we plan and perform the review to obta in moderate assurance as to

whether the statements are free of materia l m isstatement. A review is lim ited primarily

to inquiries of company personnel and analytica l procedures applied to financia l data

and thus provide less assl:lrance than an audit. W e have not performed an audit and

accord ingly, we do not express an audit opin ion.

3. W e draw attention to Note no. 8 of the standalone financia l results, regard ing non-

receipt of financia l results of three of its partnerships/ AOP 's for the quarter ended 30
t h

'June, 2 0 1 8 . However, the Company is of the opin ion that the aggregate of the reviewed

quarterly financia l results of such partnership firm s are not expected to have any

materia l impact on the quarterly financia l results of the Company. Our review report is

not modified in respect of th is matter.

4 . a) As stated in Note 10 to the standalone financia l result of the Company for the quarter

ended 3 0
t h June 2 0 1 8 , with regards the Company not having provided for Interest

amounting to ~ l , 0 2 1 . 6 7 L(j{4s ~,erta in Inte~r-c; &~~te deposits in current quarter.
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Consequent to above, finance cost for the quarter ended 30
th

June, 2018 has been

understated by ~1,021.67 Lakhs resulting in a consequentia l increase in the profit for

the quarter ended 30th June, 2018.

(b) As stated in Note 11 to the standalone financia l result of the Company for the

quarter ended 30
th
June, 2018 w ith regards the company not having recognized finance

Income from Deep D iscount bond held in one of its Joint Venture entities. Consequently,

F inance Income and profit for the period has been understated by ~ 4846.30 Lakhs.

5. The comparative unaudited standalone financia l results of the Company for the quarter

ended June 30, 2017 has been reviewed by the predecessor auditor of the Company

who had expressed an unmodified opin ion thereon as per their report dated August 10,

2017 and which has been furnished to us by the Company's Management and has been

relied upon by us for the purpose of our review of the unaudited standalone financia l

results. Our opin ion is not modified in respect of th is matter.

6. Based on our review conducted as above, except for the impact on the results of the

matter described in paragraph 4 above, noth ing has come to our attention that causes

us to believe that the accompanying statement prepared in accordance w ith applicable

Indian Accounting Standards specified under section 133 of the Companies Act, 2013

and SEBI C irculars C IR /CFD/CMD/15/2015 dated 30 November 2015 and

CIR /CFD/FAC/62/2016 dated 5 July 2016, and other recognized accounting practices and

polic ies, has not disclosed the information required to be disclosed in terms of

Regulation 33 of the SEBI (L isting Obligations and D isclosure Requirements) Regulations,

2015, including the manner in which it is to be disclosed, or that it conta ins any materia l

m isstatement.

For M.H. Dalal & Associates

Firm Registration No.: 112449W

CharteredAcyant'

U-?~. \
Devang Dalal

Partner

Membership No.: 109049

Mumbai

th
August 13 , 2018
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S ta te m e n t o f U n a u d ite d S ta n d a lo n e F in a n c ia l R e su lts fo r th e Q u a rte r e n d e d Ju n e 3 0 ,2 0 1 8

(~ in L a kh s)1

Q u a rte r e n d e d Y e a r e n d e d

P a rticu la rs 3 0 .0 6 .2 0 1 8 3 1 .0 3 .2 0 1 8 3 0 .0 6 .2 0 1 7 3 1 .0 3 .2 0 1 8

U n a u d ite d U n a u d ite d U n a u d ite d A u d ite d

.
1 In co m e

a . R e ve n u e fro m O p e ra tio n s (R e fe r N o te Ell. 8 ,1 6 1 7 ,9 1 6 1 4 ,8 3 3 3 4 ,4 8 1
b . O th e r In co m e 2 ,5 4 9 8 ,9 4 9 1 3 9 4 2 6 ,0 4 0
T o ta l In co m e (a + b ) 1 0 7 1 0 1 6 .8 6 5 1 6 2 2 7 6 0 ,5 2 1

2 E xp e n se s

a . C o s t o f co n s tru c tio n a n d d e ve lo p m e n t 2 ,5 2 3 2 ,7 6 0 2 1 4 8 8 ,7 2 6
b . P u rch a se s o f s to ck -in -tra d e 1 1 4 2 2 2 1 9 8 4 5 2
c . C h a n g e s in in ve n to rie s o f w o rk -in -p ro g re ss , fin ish e d (9 5 5 ) (3 ,4 0 3 ) 4 0 6 (3 ,7 3 1 )
p ro p e rtie s a n d F S I

d . E m p lo ye e b e n e fits e xp e n se 3 2 2 3 3 0 4 6 1 1 ,4 9 9
e . F in a n ce co s ts 7 ,0 8 9 5 ,6 4 6 1 1 ,0 7 2 3 1 ,2 7 7
f. D e p re c ia tio n a n d a m o rtisa tio n e xp e n se 6 7 6 8 6 9 2 7 4

Ig . P ro v is io n fo r d o u b tfu l d e b ts - 7 6 - 7 6
h . L e g a l a n d P ro fe ss io n a l fe e s 7 7 1 0 5 - 5 0 4
i. R a te s a n d T a xe s

1 5 4 (1 1 4 \ - 1 8 1
. A d va n ce s a n d o th e r d e b it b a la n ce s w ritte n o ff - 5 5 9 4 - 7 ,0 8 7

k . C a n ce lla tio n fo r co m p e n sa tio n rig h ts in p ro je c t - 8 4 5 3 - 8 ,4 5 3
I. In ve s tm e n t w rite o ff

- 7 7 7 - 7 7 7
m . O th e r e ~ e n se s

5 1 5 9 4 7 1 ,0 6 1 2 ,5 0 4
T o ta l E xp e n se s (a + b + c+ d + e + f+ Q + h + i+ l.+ k+ l+ m ) 9 9 0 6 2 1 .4 6 1 1 5 4 1 5 5 8 ,0 7 93 P ro fit/C L o ss ) b e fo re E xce p tio n a l Ite m a n d T a x C 1 -2 ) 8 0 4 (4 ,5 9 6 ) 8 1 2 2 ,4 4 24 A d d /(L e ss ) : E xce p tio n a l Ite m (n e t o f ta x e xp e n se )

- - - -5 P ro fit/C L o ss ) b e fo re T a x C3+/-4)
8 0 4 C 4 ,5 9 66 T a x E xp e n se I (C re d it) 8 1 2 2 ,4 4 2

(A d d )/L e ss :

a . C u rre n t T a x
1 2 4 (1 ,0 1 0 ) 1 6 1 4 5 0b . D e fe rre d T a x C h a rg e I (C re d it)
5 6 8 (1 ,3 7 6 ) 4 7 7 (8 1 4 )c . S h o rt I (E xce ss ) p ro v iS io n fo r ta xa tio n in e a rlie r ye a r

7 2 1 5 2 - 1 5 2T o ta l T a x e xp e n se (a+l-b+l-c)
7 6 4 (2 ,2 3 4 ) 6 3 8 (2 1 2 )7 N e t P ro fit/C L o ss ) fo r th e p e rio d C5+1.6)

8 O th e r C o m p re h e n s ive In co m e (n e t o f ta x )
4 0 (2 ,3 6 2 ) 1 7 4 2 ,6 5 4

9
T o ~ a l O th e r.C o m p re h e n s ive Incomel (L o ss )1 .7 + 8 )

- (1 4 ) - 1 2
1 0

P a id -u p E q U ity S h a re C a p ita l- F a ce V a lu e ~ 1 0 e a ch
4 0 (2 3 7 6 ) 1 7 4 2 6 6 6

1 1 O th e r e q u ity (e xc lu d in g re va lu a tio n re se rve )
7 2 7 4 7 2 7 4 7 2 7 4 7 2 7 4

1 2
E a rn in ~ s P e r E q u ity S h a re o f ~ 1 0 e a ch (n o t a n n u a lise d 1 6 8 ,2 1 4
~ (B a S IC )

0 .0 5~ (D ilu te d ) (3 .2 5 ) 0 .2 4 3 .6 5
0 .0 5 (3 .2 5 ) 0 .2 4 3 .6 5
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S T A N D A L O N E U N A U D IT E D F IN A N C IA L R E S U L T S F O R T H E Q U A R T E R E N D E D JU N E 3 0 , 2 0 1 8

N O T E S :

1 .

2.

3.

4.

5.

6 .

T h e a b o v e re s u lts , w h ic h h a v e b e e n s u b je c te d to l im ite d re v ie w b y th e A u d ito rs o f th e

C o m p a n y a s re q u ire d u n d e r R e g u la t io n 3 3 o f th e S E B I (L is t in g O b lig a t io n s a n d D is c lo s u re

R e q u ire m e n ts ) R e g u la t io n s , 2 0 1 5 , w e re re v ie w e d b y th e A u d it a n d C o m p lia n c e C o m m it te e o f

D ire c to rs a n d s u b s e q u e n t ly a p p ro v e d a n d ta k e n o n re c o rd b y th e B o a rd o f D ire c to rs o f th e

C o m p a n y in its m e e t in g h e ld o n A u g u s t 1 3 , 2 0 1 8 .

T h e a b o v e f in a n c ia l re s u lts a re in a c c o rd a n c e w ith th e In d ia n A c c o u n t in g S ta n d a rd s ( In d A S )

a s p re s c r ib e d u n d e r S e c t io n 1 3 3 o f th e C o m p a n ie s A c t , 2 0 1 3 re a d w ith R u le 3 o f th e

C o m p a n ie s ( In d ia n A c c o u n t in g S ta n d a rd s ) R u le s , 2 0 1 5 a n d th e C o m p a n ie s ( In d ia n

A c c o u n t in g S ta n d a rd s ) A m e n d m e n t R u le s , 2 0 1 6 .

T h e f ig u re s fo r th e q u a r te r e n d e d M a rc h 3 1 , 2 0 1 8 a re th e b a la n c in g f ig u re s b e tw e e n th e

a u d ite d f ig u re s in re s p e c t o f th e fu l l f in a n c ia l y e a r a n d th e p u b lis h e d y e a r to d a te f ig u re s u p to

th e th ird q u a r te r o f th e f in a n c ia l y e a r 2 0 1 7 -2 0 1 8 .

G iv e n th e n a tu re o f re a l e s ta te b u s in e s s , th e p ro f it f lo s s e s d o n o t n e c e s s a r i ly a c c ru e e v e n ly

o v e r th e p e r io d a n d a s s u c h , th e re s u lts o f a q u a r te r f y e a r m a y n o t b e re p re s e n ta t iv e o f th e

p ro f its f lo s s e s fo r th e p e r io d .

A s th e C o m p a n y 's b u s in e s s a c t iv ity fa l ls w ith in a s in g le p r im a ry b u s in e s s s e g m e n t v iz . "R e a l

E s ta te D e v e lo p m e n t" , th e d is c lo s u re re q u ire m e n ts a s p e r IN D A S - 1 0 8 'O p e ra t in g S e g m e n ts '

a re n o t a p p lic a b le .

In d A S 1 1 5 R e v e n u e fro m C o n tra c ts w ith C u s to m e rs , m a n d a to ry fo r re p o r t in g p e r io d s

b e g in n in g o n o r a f te r A p r i l 1 , 2 0 1 8 , re p la c e s e x is t in g re v e n u e re c o g n it io n re q u ire m e n ts . T h e

a p p lic a t io n o f In d A S 1 1 5 h a s im p a c te d th e C o m p a n y 's a c c o u n t in g fo r re c o g n it io n o f re v e n u e

fro m re a l e s ta te p ro je c ts .

T h e C o m p a n y h a s a p p lie d th e m o d if ie d re t ro s p e c t iv e a p p ro a c h to c o n tra c ts th a t w e re n o t

c o m p le te d a s o f A p r i l 1 , 2 0 1 8 a n d h a s g iv e n im p a c t o f In d A S 1 1 5 a p p lic a t io n b y d e b it to

re ta in e d e a rn in g s a s a t th e s a id d a te b y ~ 1 3 7 9 .0 4 L a k h s (n e t o f ta x ) p e r ta in in g to re c o g n it io n

o f re v e n u e b a s e d o n s a t is fa c t io n o f p e r fo rm a n c e o b lig a t io n a t a p o in t in t im e . A c c o rd in g ly , th e

f ig u re s fo r th e c o m p a ra t iv e p re v io u s p e r io d s h a v e n o t b e e n re s ta te d a n d h e n c e th e c u r re n t

p e r io d f ig u re s a re n o t c o m p a ra b le w ith p re v io u s p e r io d f ig u re s . D u e to th e a p p lic a t io n o f

In d A S 1 1 5 fo r th e p e r io d e n d e d J u n e 3 0 , 2 0 1 8 , re v e n u e fro m o p e ra t io n s is h ig h e r b y

~ 3 9 5 5 .7 6 L a k h s a n d n e t p ro f it a f te r ta x is h ig h e r b y ~ 1 2 4 0 .1 8 L a k h s , th a n w h a t it w o u ld h a v e

b e e n if re p la c e d s ta n d a rd s w e re a p p lic a b le . S im ila r ly , th e b a s ic E P S fo r th e c u r re n t p e r io d is

h ig h e r b y ~ 1 .7 0 p e r s h a re a n d d ilu te d E P S fo r th e p e r io d is h ig h e r b y , 1 .7 0 p e r s h a re .

7. T h e C o m p a n y h a s n o t c h a rg e d in te re s t o n a d v a n c e s g iv e n to v a r io u s g ro u p e n t it ie s

d e v e lo p in g re a l e s ta te p ro je c ts , in w h ic h th e C o m p a n y h a s a b u s in e s s in te re s t . .

(~ in la k h s

P a r t ic u la rs T h re e m o n th s e n d e d

30.06.2018 30.06.2017 31.03.2018

j ) R e v ie w e d ---- ---- ----

i i ) M a n a g e m e n t 3 4 .0 3 1 .1 5 3 3 6 .4 7

R e v ie w e d

(R e fe r fo o tn o te )

In c o m e fro m o p e ra t io n s in c lu d e s s h a re o f p ro f it f ( lo s s ) (n e t) f ro m p a r tn e rs h ip f irm s , A O P s a s

s ta te d h e re u n d e r :

8.

F o o tn o te s :

T h e re s u lts o f p a r tn e rs h ip f irm s , A O P s fo r th e q u a r te r e n d e d 3 0
th

J u n e , 2 0 1 8 a re p re p a re d

a n d c o m p ile d b y th e M a n a g e m e n t o f s u c h f irm s a n d h a v e b e e n re v ie w e d b y th e M a n a g e m e n t

o f H u b to w n L im ite d .



The C om pany has no t re ce ived the fin anc ia l re su lts fo r 3 o f its pa rtn e rsh ip s / AO P s fo r th e

qua rte r ended June 30 , 2018 . H ow eve r, th e C om pany is o f th e op in io n tha t th e agg rega te o f

th e re v iew ed qua rte rly fin anc ia l re su lts o f su ch pa rtne rsh ip firm s and AO P s a re no t e xpec ted

to have any m a te ria l im pac t on the qua rte rly fin anc ia l re su lts o f th e C om pany .

9 . W ith re spec t to A ud ito rs ' q ua lifica tio n in the ir re po rt on the F inanc ia l S ta tem en ts fo r th e yea r

ended M a rch 31 , 2018 rega rd ing :

'-(a ) T he C om pany no t hav ing p ro v ided in te re s t am oun tin g to ~ 4 ,162 .00 la khs on ce rta in

in te r-co rpo ra te depos its , in c lu d ing re ve rsa l o f in te re s t am oun tin g to ~ 2561 .57 la khs

p ro v ided ina qua rte r ended 31
s t
D ecem be r, 2017 , a s the C om pany is in the p ro cess

o f re -nego tia tin g the te rm s / w a ive r o f in te re s t b y re spec tive le nde rs .

(b ) T he C om pany no t hav ing re cogn ized fin ance in com e from D eep D iscoun t B onds

am oun tin g to ~ ' 18 ,508 .44 la khs he ld in one o f its jo in t ven tu re en titie s a s the te rm s o f

th e sa id B onds re la tin g to tenu re o f th e B onds and redem p tio n p rem ium a re unde r

nego tia tio n w ith the Issue r.

1 0 . T he C om pany has no t p ro v id ed in te re s t am oun tin g to ~ 1 ,021 .67 la khs on ce rta in in te r-

co rpo ra te depos its du rin g the qua rte r ended 30
th

June , 2018 as the C om pany is in the

p ro cess o f re -nego tia tin g the te rm s / w a ive r o f in te re s t b y re spec tive le nde rs .

11 . T he C om pany has no t re cogn ized fin ance in com e du rin g the qua rte r ended 30 th June , 2018

am oun tin g to ~ 4 ,846 .30 .Ia khs from D eep D iscoun t B qnds he ld in one o f its jo in t ven tu re

en titie s a s the te rm s o f th e sa id B onds re la tin g to tenu re o f th e B onds and redem p tio n

p rem ium a re unde r nego tia tio n w ith the Issue r.

1 2 . T he C om pany is in the p ro cess o f nego tia tin g fo r se ttlem en t / re dem p tio n o f th e N on

C onve rtib le D eben tu re and in te re s t th e reon .

13 . F igu re s fo r th e p re v iou s pe rio d have been reg rouped I re c la ss ifie d to con fo rm to the fig u re s o f

th e cu rren t pe rio d .

VYO ~

Managing Director
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