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S ta tem en t o f A ud ite d S ta nda lo n e F in a n c ia l R e su lts fo r th e Q ua rte r a n d Y ea r e nded M a rch 31 , 2 018

(~ in L a kh s )

Q ua rte r e n ded Y ea r e nded

P a rtic u la rs 3 1 .0 3 .2 0 18 31 .1 2 .2 0 17 31 .0 3 .2 0 17 31 .0 3 .2 0 18 31 .0 3 .2 0 17

U naud ite d U naud ite d U naud ite d A ud ite d A ud ite d

1 In com e

a . R e venue from O oe ra tio n s 7 ,9 1 6 6 ,7 10 26 ,6 39 34481 60304

b . O th e r In com e 8 ,9 49 3552 (1 3 ) 2 6040 3 ,1 17

T o ta l In com e (a+ b ' 1 6 .8 6 5 10262 26626 60521 63421

2 E xoen se s

a . C o s t o f co n s tru c tio n and de ve lo om en t 2 ,7 6 0 1747 593 8726 11524

b . P u rch a se s o f s to ck - in -tra d e 222 32 118 452 295

c . C hange s in in ve n to r ie s o f w o rk - in -p ro g re ss , fin is h ed (3 ,4 0 3 ) 1 ,0 5 3 10 ,4 08 (3 ,7 3 1 ) (1 0 9 )

p ro pe rtie s a nd FS I

d . Em o lo vee bene fits e xoen se 330 400 362 1499 2 ,0 95

e . F in a n ce co s ts 5 646 4 ,1 09 8308 31277 36 .6 26

f. D ep re c ia tio n and am o rtis a tio n e xpen se 68 68 70 274 284

q . P ro v is io n fo r d o ub tfu l d e b ts 7 6 - - 76 114

h . L eqa l a n d P ro fe ss io n a l fe e s 105 147 - 504 988

i. R a te s and T a xe s (1 14 83 - 181 659

.. A d van ce s and o th e r d eb it b a la n ce s w ritte n o ff 5 5 94 - - 7087 337

k . C an ce lla tio n fo r com pon sa tio n r iq h ts in o ro ie c t 8 4 53 - - 8453 -

I. In ve s tm en t w rite o ff 7 7 7 - - 777 -

m . O th e r e xoen se s 947 43 5953 2504 9 ,3 74

T o ta l E xoen se s (a+ b+ c+ d+ e+ f+ a+ h+ i+ i+ k+ l+m 21461 7682 25812 58079 62 .1 87

3 P ro fit/(L o ss \ b e fo re E xceo tio n a lltem and T a x 1 .2 ) (4 ,5 9 6 ) 2 ,5 8 0 814 2 ,4 42 1 ,2 34

4 A dd f(L e ss ) : E xceo tio n a lltem (n e t o f ta x e xoen se - - - - -

5 P ro fit/(L o ss \ b e fo re T a x (3+/-4) (4 5 96 2580 814 2442 1234

6 T a x E xoen se I (C re d it)

(A dd )/L e ss :

a . C u rre n t T a x (1 ,0 1 0 ) 1 36 381 450 453

b . D e fe rre d T a x C ha rg e / (C re d it) (1 ,3 7 6 ) 1 ,8 7 2 (2 19 ) (8 1 4 ) 1 16

c . S ho rt / (E xce ss ) p ro v is io n fo r ta xa tio n in e a lr ie r ye a r 1 52 - 11 152 11

T o ta l T a x e xpen se (a+l.b+/-c) (2 ,2 3 4 ) 2 ,0 0 8 173 (2 12 ) 5 80

7 N e t P ro fit/(L o ss ) fo r th e pe rio d (5+1-6) (2 ,3 6 2 572 641 2 ,6 54 654

8 O th e r C om o re hen s ive In com e (n e t o f ta x ) (1 4 9 2 12 2

9 T o ta l O th e r C om o re hen s ive In com e l (L o ss ) (7 + 8 ) (2 3 76 581 643 2 ,6 66 656

10 P a id -u o E au itv S ha re C ap ita l- F a ce V a lu e ~ 10 ea ch 7274 7 .2 74 7274 7274 7 .2 74

11 O th e r e qu ity (e xc lu d in g re va lu a tio n re se rve )
1 68 ,2 14 165 ,5 48

12 E a rn in a s P e r E au itv S ha re o f f 1 0 ea ch (n o t a n nua lis e d

f (B a s ic ) (3 .2 5 0 .7 9 0 .8 8 3 .6 5 0 .9 0

~ (D ilu te d ) (3 .2 5 0 .7 9 0 .8 8 3 .6 5 0 .9 0

mailto:investorcell@hubtown.co.in;
http://www.hubtown.co.in


S T A N D A LO N E A U D IT E D F IN A N C IA L R E S U L T S F O R T H E Q U A R T E R A N D Y E A R E N D E D M A R C H 3 1 , 2 0 1 8

N O T E S :

1 . T h ~ a b o v e re s u lts , Y : 'h ic h h a v e b ~ e n s u b je c te d to a u d it b y th e A u d ito rs o f th e C om p a n y , w e re

re v ie w e d b y th e A u d it a n d C om p lia n c e C om m itte e o f D ire c to rs a n d s u b s e q u e n t ly a p p ro v e d a n d

ta k e n o ~ re c o rd b y th e B o a rd o f D ire c to rs o f th e C om p a n y in its m e e t in g h e ld o n M a y 2 9 , 2 0 1 8 ,

a s re q u ire d u n d e r R e g u la t io n 3 3 o f S E B I (L is t in g O b lig a t io n s a n d D is c lo s u re R e q u ire m e n ts )

R e g u la t io n s , 2 0 1 5 .

2 . T h e f ig u re s fo r th e q u a r te r e n d e d M a rc h 3 1 , 2 0 1 8 a n d M a rc h 3 1 , 2 0 1 7 a re th e b a la n c in g f ig u re s

b e tw e e n th e a u d ite d f ig u re s in re s p e c t o f th e fu ll f in a n c ia l y e a r a n d th e p u b lis h e d y e a r to d a te

u p to th e th ird q u a r te r o f th e re s p e c t iv e f in a n c ia l y e a r .

3 . A s a p ru d e n t e c o n om ic m e a s u re , a n d in o rd e r to c o n s e rv e th e s c a rc e liq u id re s o u rc e s o f th e

C om p a n y , th e D ire c to rs h a v e n o t re c om m e n d e d a n y d iv id e n d fo r th e y e a r u n d e r re v ie w .

4 . G iv e n th e n a tu re o f re a l e s ta te b u s in e s s , th e p ro f it ! Io s s e s d o n o t n e c e s s a r ily a c c ru e e v e n ly o v e r

th e p e r io d a n d a s s u c h , th e re s u lts o f a q u a r te r ! y e a r m a y n o t b e re p re s e n ta t iv e o f th e p ro f its !

lo s s e s fo r th e p e r io d .

5 . A s th e C om p a n y 's b u s in e s s fa lls w ith in a s in g le p r im a ry b u s in e s s s e gm e n t v iz . "R e a l E s ta te

D e v e lo pm e n t" , th e d is c lo s u re re q u ire m e n ts a s p e r IN D A S - 1 0 8 'O p e ra t in g S e gm e n ts ' a re n o t

a p p lic a b le .

6 . T h e tra n s a c t io n re la t in g to th e s a le o f 7 3 5 3 C la s s 'B ' e q u ity s h a re s in th e s h a re c a p ita l o f G ira f fe

D e v e lo p e rs P r iv a te L im ite d (G ira f fe ) in th e p F e v io u sy e a r w a s c a n c e lle d d u r in g th e q u a r te r e n d e d

M a rc h 3 1 , 2 0 1 8 d u e to n o n - fu lf i l lm e n t o f c o n d it io n s o f s a le .

7 . In c om e fro m o p e ra t io n s in c lu d e s s h a re o f p ro f it ! ( lo s s ) (n e t) f ro m p a r tn e rs h ip f irm s , A O P s a s

s ta te d h e re u n d e r :

(~ in la k h s )

P a r t ic u la rs T h re e m o n th s e n d e d Y e a r e n d e d

31.03.2018 31.12.2017 31.03.2017 31.03.2018 31.03.2017
i) A u d ite d ---- ---- (3 2 .6 2 ) ---- (3 2 .6 2 )

i i) M a n a g em e n t 3 3 6 .4 7 2 2 (3 .7 7 ) 3 2 5 .4 7 (1 5 .7 7 )

R e v ie w e d

(R e fe r fo o tn o te )

F o o tn o te :

T h e re s u lts o f p a r tn e rs h ip f irm s , A O P s fo r th e y e a r e n d e d a re p re p a re d a n d c om p ile d b y th e

M a n a g em e n t o f s u c h f irm s a n d h a v e b e e n re v ie w e d b y th e M a n a g em e n t o f H u b to w n L im ite d .

8. R e v e n u e fro m s a le o f in c om p le te p ro p e r t ie s ! p ro je c ts is re c o g n iz e d b a s e d o n p e rc e n ta g e

c om p le t io n m e th o d . C o s ts o f th e p ro je c ts a re b a s e d o n th e m a n a g em e n t 's e s t im a te o f th e c o s t to

b e in c u r re d u p to th e c om p le t io n o f th e p ro je c ts , w h ic h is re v ie w e d p e r io d ic a lly .

9 . T h e 'In c om p le te P ro je c ts ' o f th e C om p a n y in c lu d e d in In v e n to r ie s a re u n d e r v a r io u s s ta g e s o f

d e v e lo pm e n t a n d a re e x p e c te d to h a v e n e t re a lis a b le v a lu e g re a te r th a n th e ir c o s t.

10.

1 1 .

12.

A . In re s p e c t o f th e c o rp o ra te g u a ra n te e s is s u e d b y th e C om p a n y to b a n k e rs a n d o th e rs o n

b e h a lf o f o th e r c om p a n ie s a n d jo in t v e n tu re s fo r fa c il it ie s a v a ile d b y th em (am o u n t in g to

R s . 9 8 4 5 7 .5 0 la k h s ) , th e m a n a g em e n t is o f th e v ie w th a t it w a s n e c e s s a ry to p ro v id e th e

c o rp o ra te g u a ra n te e s to fu r th e r th e b u s in e s s in te re s t o f th e C om p a n y in th e e n t it ie s o n

w h o s e b e h a lf s u c h g u a ra n te e s h a v e b e e n p ro v id e d a n d th e m a n a g em e n t is o f th e v ie w

th a t th e re w o u ld b e n o s u s ta in a b le c la im s o n th e C om p a n y in re s p e c t o f th e s e c o rp o ra te

g u a ra n te e s .

B . T h e ra te o f in te re s t, p ro c e s s in g fe e s , a n y o th e r c h a rg e s le v ie d b y th e le n d e rs o n th e

e n t it ie s a v a il in g lo a n s a re b a s e d o n in te rn a l g u id e lin e s o f th e le n d e rs d e p e n d in g o n th e

m e r its o f th e u n d e r ly in g p ro je c ts a n d th e ir e s t im a te d c a s h f lo w s . M a jo r ity o f th e c o rp o ra te

g u a ra n te e s is s u e d b y th e C om p a n y a re b a s ic a lly to p ro v id e c om fo r t b y th e C om p a n y a s a

s h a re h o ld e r o f th e B o r ro w e r e n t ity to th e L e n d e rs . T h e s e c o rp o ra te g u a ra n te e s , in a n y

c a s e , d o n o t re s u lt in a n y a d d it io n a l b e n e f its to th e b o r ro w e rs . A c c o rd in g ly , th e fa ir v a lu e

o f th e c o rp o ra te g u a ra n te e s a re e x p e c te d to b e im m a te r ia l in s u c h c a s e s .

T h e C om p a n y h a s c om p ile d a lis t o f c o n t in g e n t lia b il it ie s b a s e d o n th e in fo rm a t io n a n d re c o rd s

a v a ila b le w ith it . F u r th e r , th e C om p a n y is o f th e v ie w th a t th e s e lia b il it ie s w ill n o t re s u lt in a n

f in a n c ia l l ia b il ity to th e C om p a n y . ~ 0 WIIj

L o a n s a n d a d v a n c e s , o th e r re c e iv a b le s , d e b to rs a n d c re d ito rs a re s u b je c t to c o n f ir ~ s a n d < ;. . .
a re c o n s id e re d p a y a b le ! re a lis a b le , a s th e c a s e m a y b e . .:r Z
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13 . T he C om pany has advanced ce rta in am oun ts to en titie s in w h ich it h a s bus ine ss in te re s t w ith a

v iew to pa rtic ip a te in the ea rn ing s o f th e P ro je c ts be ing im p lem en ted by the re c ip ie n t en titie s and

hence the com pany has no t cha rged any in te re s t on these advances . C ons ide rin g the na tu re o f

bus ine sses in w h ich these en titie s ope ra te , th e am oun ts so advanced a re cons ide red to be

repayab le on ca ll I dem and as the re cove ry pe rio d o f su ch am oun ts so advanced a re no t
m easu reab le p re c ise ly .

1 4 . T he C om pany is in the p ro cess o f nego tia tin g fo r se ttlem en t I re dem p tio n o f th e NCD s and
in te re s t th e reon .

15 . T he C om pany has in ves tm en ts in ce rta in subs id ia rie s , jo in tly con tro lle d en titie s and assoc ia te s

agg rega tin g C .Y . 98 ,217 la khs (P .Y . R S .98 ,217 la khs ) and loans and advances ou ts tand ing

agg rega tin g C .Y . 22 ,826 la khs (P .Y . R s . 27 ,696 la khs ) a s a t M a rch 31 s t
, 2018 . W h ile su ch

en titie s have in cu rred lo sses and have nega tive ne t w o rth a s a t th e yea r end , th e unde rly in g

p ro je c ts in such en titie s a re a t va rio u s s tages o f rea l e s ta te deve lopm en t and a re expec ted to

ach ie ve adequa te p ro fita b ility on subs tan tia l com p le tio n a rid I o r have cu rren t m a rke t va lue s

w h ich a re in e xcess o f th e ca rry in g va lue s . A cco rd ing ly , n o p ro v is io n is cons ide red necessa ry

tow a rd s d im inu tio n in the va lue o f th e C om pany 's in ves tm en ts in such en titie s o r in re spec t o f

lo ans and advances advanced to such en titie s , w h ich a re cons ide red good and fu lly re cove rab le .

16 . T he C om pany , ow ing to liq u id ity c runch , has no t in ve s ted I depos ite d R s . 329 .85 la khs

(P .Y . R S .630 .95 la khs ) in the m anne r p re sc rib ed unde r R u le 18 (7 ) (c ) o f th e C om pan ie s (S ha re

C ap ita l a nd D eben tu re s ) R u le s , 2014 , no tifie d by the M in is try o f C o rpo ra te A ffa irs .

1 7 . T he C om pany has no t p ro v id ed in te re s t am oun tin g to R s . 4162 .00 la khs on ce rta in in te r-

co rpo ra te depos its , in c lu d ing re ve rsa l o f in te re s t am oun tin g to R s . 2561 .57 la khs p ro v ided in a

p re v iou s qua rte r a s the C om pany is in the p ro cess o f re .nego tia tin g the te rm s I w a ive r o f in te re s t

b y re spec tive le nde rs .

18 . T he C om pany has no t re cogn ized fin ance in com e from D eep 'D iscoun t B onds he ld in one o f its

jo in t ven tu re en titie s a s the te rm s o f th e sa id B onds re la tin g to tenu re o f th e B onds and

redem p tio n p rem ium a re unde r nego tia tio n w ith the Issue r. C onsequen tly , th e fin ance in com e and

p ro fit fo r th e yea r have been unde rs ta ted by R S .18508 .44 la khs .

19 . P re v iou s pe rio d fig u re s have been reg rouped I re c la ss ifie d I re s ta ted I re -a rranged I rew o rked

w he re ve r necessa ry to con fo rm to the cu rren t pe rio d 's c la ss ifica tio n .

F o r and on beha lf o f th e B oa rd

~
anaging Director

DIN: 00009596

P la ce : M um ba i

D a te : M ay 29 , 2018



HUBTOWN LIM ITED

Registered O ffice: 'P laza Panchsheel', 'A ' W ing, 5th F loor, Hughes Road, Behind Dharam Palace,

G rant Road (West), Mumbai 400007

Phone: 91 2266040800; 67037400 ; Fax: 91 22 66040812

E-mail: investorcell@ hubtown.co.in; Website: www.hubtown.co.in

S tatement of Audited Standalone Assets and Liabilities as at March 31, 2018

(~in Lakhsl

Particulars As at As at

31.03.2018 31.03.2017

Audited Audited

A ASSETS

I Non-current Assets

a Property, p lant and eauipment 1,017 1,132

b Capita l work-in-oroaress -
c Investment Property 4,007 4,219

d Intanaib le Assets -
e Financia l Assets

i Investments 175,685 171,281

ii Trade Receivables - -
iii Loans 458 404

iv O ther F inancia l Assets 342 298

[0 Current Tax Assets 2,643 2,687

[g) Deferred Tax Assets (net) 4,387 3,573

h O ther Non-current Assets 4,093 13,107

Sub-tota l - Non-current Assets 192,632 196,701

II Current Assets

(a) Inventories 94,766 91,028

(b) F inancia l Assets

i) Investments 153 29

ii Trade Receivables 35,056 33,631

iii Cash and cash eauivalents 1,414 490

iv Bank balances other than (iii) above 140 139

v Loans 7,382 7,326

(vi) O ther F inancia l Assets 83,573 84,842

(c) O ther Current Assets 2,358 1,355

Sub-tota l - Current Assets 224,842 218,840

TOTAL ASSETS (1+11) 417,474 415,541

B EQUITY AND LIABILITIES

I Ec uitv

a) Equity share capita l 7,274 7,274

b) O ther eauitv 168,214 165,548

TOTAL EQUITY 175,488 172,822

II L iabilities

Ii) Non-current liabilities

(a) F inancia l liabilities

(i) Borrow inas 6,547 17,521

(jj) Other financia l liabilities 7,572 1,035

(b) Provisions 209 211

Sub-tota l - Non-current Liabilities 14,328 18,767

(ii) Current liabilities

(a) F inancia lliabilities

:i) Borrow inas 77,802 80,678

ii) Trade payables 10,390 11,241

iii) O ther financia l liabilities 91,899 98,573

(b O ther current liabilities 47,277 33,233

(c) Provisions 290 227

Sub-tota l - Current Liabilities 227,658 223,952

TOTAL LIABILITIES (i+ ii) 241,986 242,719

TOTAL EQUITY AND LIABILITIES (1+11) 417,474 415,541

mailto:investorcell@hubtown.co.in;
http://www.hubtown.co.in


AN N EXU R E-I

3 ta tem en t o n Im pa c t o f A u d it Q u a lif ic a tio n s (fo r a u d it re p o rts w ith m od if ie d o p in io n ) su bm itte d

a lo n gw ith A n n u a l A u d ite d F in a n c ia l R e su lts (S ta n d a lo n e )

S ta tem en t o n Im pa c t o f A u d it Q u a lif ic a tio n s fo r th e F in a n c ia lY e a r e n d e d M a rch 3 1 , 2 0 1 8

[se e R egu la tio n 33/52 o f th e S E B I(LO D R )(Am endm en t) R e g u la tio n s , 2 0 1 6 ]

I. S I. P a rtic u la rs A u d ite d F ig u re s (a s re p o rte d b e fo re A d ju s te d fig u re s

N o . a d ju s tin g fo r q u a lif ic a tio n s ) {a u d ite d fig u re s

(R s . in la kh ) a fte r a d ju s tin g fo r

q u a lif ic a tio n s )

( . in la kh )

1 . T u rn o ve r / T o ta l In com e 605 2 1 7 9 0 2 9 .4 4

2 . T o ta l E xp e n d itu re

3 . N e t P ro fit 1(L o s s )

4 . E a rn in g sp e r S h a re

5 . T o ta l A s se ts

6 . T o ta l L ia b ilit ie s

7 . N e t W o rth

5 8 0 7 9

2 6 5 4

3.65

4 1 7 4 7 4

2 4 1 9 8 6

1 7 5 4 8 8

6 2 2 4 1

1 7 0 0 0 .4 4

2 3 .3 8

4 3 5 9 8 2 .4 4

2 4 6 1 4 8

1 8 9 8 3 4 .4 4

8 . A n y o th e r fin a n c ia l item (s ) [a s fe lt

a p p ro p r ia te b y th e m anag em en t]

II. A u d it Q u a lif ic a tio n

a . D e ta ils o f A u d it Q u a lif ic a tio n

b . T yp e o f A u d it Q u a lif ic a tio n

c . F re q u e n cyo f Q ua lif ic a tio n

A u d ito rs ' Q u a lif ic a tio n s

P a ra 4 (a )

A s s ta te d in N o te 1 7 to th e fin a n c ia l re su lts o f th e C om pan y

fo r th e ye a r w ith re g a rd s th e C om pan y n o t h a v in g p ro v id e d

fo r in te re s t am oun tin g to ~ 4 1 6 2 .0 0 la kh s o n ce rta in in te r-

c o rp o ra te d e p o s its , in c lu d in g re ve rsa l o f in te re s t in cu rre n t

q u a rte r am oun tin g to ~ 2 5 6 1 .5 7 la kh s p ro v id e d in a

p re v io u s q u a rte r. C o n se q u e n t to a b o ve , fin a n ce co s t fo r th e

q u a rte r a n d ye a r e n d e d M a rch 3 1 , 2 0 1 8 h a s b e e n

u n d e rs ta te d b y ~ 2 5 6 1 .5 7 a n d ~ 4 1 6 2 .0 0 la kh s re sp e c tiv e ly

re su lt in g in a co n se q u e n tia l in c re a se in th e p ro fit fo r th e

q u a rte r a n d ye a r e n d e d M a rch 3 1 , 2 0 0 8 .

P a ra 4 (b )

A s s ta te d in N o te 1 8 to th e s ta n d a lo n e fin a n c ia l re su lts o f

th e C om pan y fo r th e ye a r, w ith re g a rd s th e C om pan y n o t

h a v in g re co g n is e d fin a n ce in com e from D eep D is co u n t

B o n d s h e ld in o n e o f its jo in t v e n tu re e n tit ie s . C o n se q u e n tly ,

f in a n ce in com e and p ro fit fo r th e ye a r h a s b e e n u n d e r

s ta te d b y ~ 1 8 5 0 8 .4 4 la kh s .

M od if ie d O p in io n

F irs t T im e

J- ~1/3
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d. Fo r A ud it Q ua lifica tion (s ) w he re the

im pac t is quan tified by the Aud ito r,

M anagem en t's V iew s :

M anagem en t's v iew - P a ra 4 (a )

The C om pany has no t p rov ided in te res t am oun ting to

~ 4162 .00 lakhs on ce rta in in te r-co rpo ra te depos its ,

in c lud ing reve rsa l o f in te res t am oun ting to ~ 2561 .57 lakhs

p rov ided in a p rev ious qua rte r as the C om pany is in the

p rocess o f re -nego tia ting the te rm s / w a ive r o f in te res t by

respec tive lende rs .

M anagem en t's v iew - P a ra 4 (b )

The C om pany has no t recogn ized finance incom e from

D eep D iscoun t B onds he ld in one o f its jo in t ven tu re

en titie s as the te rm s o f the sa id B onds re la ting to tenu re o f

the Bonds and redem p tion p rem ium a re unde r nego tia tion

w ith the Issue r. C onsequen tly , the finance incom e and

p ro fit fo r the yea r have been unde rs ta ted by

~ 18508 .44 lakhs .

e . Fo r A ud it Q ua lifica tion (s ) w he re the

im pac t is no t quan tified by the Aud ito r

i. M anagem en t's es tim a tion on the

Im pac t o f aud it qua lifica tion

ii. If M anagem en t is unab le to

es tim a te the im pac t, reasons fo r

the sam e

iii. A ud ito rs ' com m en ts on (i) o r (ii)

above

N o t app licab le

N o t app licab le

Inc luded in A ud ito rs ' R epo rt
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M. H. DALAL & ASSOCIATES
CHARTERED ACCOUNTAN tS

301 /308 , Ba la ji D arshan ,

T ilak Road, San tacruz (W ),

M umba i - 400 054 .

Phone : 2649 4807

: 26490862

E -m a il: m hda la l@ gmail.com

W ebsite : www .da la lg roup .in

Independen t Aud ito rs Report on S tanda lone F inanc ia l R esu lts o f the Company Pursuan t

to the Regu la tion 33 o f the SEB I ( L is ting Ob liga tions and D isc losure Requ irem ents)

Regu la tions, 2015

To

The Board o f D irecto rs

Hubtown L im ited

1 . W e have aud ited the standa lone financ ia l resu lts o f HUBTOWN LIM ITED ('the Company ')

fo r the year ended 31
st
March , 2018 be ing subm itted by the Company pursuan t to the

requ irem ent o f Regu la tions 33 o f the SEB I (L is ting Ob liga tions and D isc losure

Requ irem ents) Regu la tions 2015 . A tten tion is d rawn to Note 2 to the standa lone

financ ia l resu lts regard ing the figu res fo r the quarte r ended 31
st

March , 2018 as

reported in these standa lone financ ia l resu lts wh ich are the ba lanc ing figu res be tween

aud ited standa lone figu res in respect o f the fu ll financ ia l year and the pub lished

standa lone year to da te figu res up to the end o f the th ird quarte r o f the financ ia l year.

A lso , the figu res up to the end o f the th ird quarte r had on ly been rev iewed and were

no t sub jected to aud it. These standa lone financ ia l resu lts a re based on the standa lone

financ ia l s ta tem ents fo r the year ended 31
st
March , 2018 prepared in accordance w ith

the Ind ian Accoun ting S tandards spec ified under section 133 o f the Compan ies Act,

2013 ('the Act') read w ith re levan t ru les fram ed thereunder and o ther accoun ting

princ ip les genera lly accep ted in Ind ia . The figu res fo r the quarte r and year ended M arch

31 , 2017 have been sub jected to aud it by the predecessor aud ito r who had expressed a

m od ified op in ion on the prev ious ly pub lished financ ia l resu lts .

2 . Th is s ta tem ent a re the respons ib ility o f the Company 's m anagem ent and have been

approved by the Board o f D irecto rs . O ur respons ib ility is to express an op in ion on these

standa lone financ ia l resu lts based on our aud it o f the standa lone financ ia l s ta tem ents

fo r the year ended 31
st
March , 2018 .

3 . W e conducted our aud it in accordance w ith the aud iting standards genera lly accep ted in

Ind ia . Those standards requ ire tha t we p lan and perfo rm the aud it to ob ta in reasonab le

assurance abou t whe ther the financ ia l resu lts a re free o f m ate ria l m iss ta tem ent(s). An

aud it inc ludes exam in ing , on a test bas is , ev idence supporting the am ounts d isc losed in

financ ia l resu lts , An aud it a lso inc ludes assess ing the accoun ting princ ip les used and

s ign ifican t estim ates m ade by m anagem ent. W e be lieve tha t the aud it ev idences
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CHARTERED ACCOUNTANTS

obtained by us is suffic ient and appropriate to provide a reasonable basis for our

opin ion.

4. (a) As stated in Note 17 to the standalone financia l result of the Com pany for the year,

w ith regards the Com pany not having provided for Interest am ounting to ~ 4,162.00

lakhs on certa in Inter-corporate deposits, including reversal of interest in current

quarter am ounting to ~ 2,561.57 lakhs provided in a previous quarter's. Consequent to

above, finance cost for the quarter and year ended 31st M arch, 2018 has been

understated by ~ 2,561.57 and ~ 4,162.00 lakhs respectively resulting in a

consequentia l increase in the profit for the quarter and year ended 31st M arch, 2018.

(b) As stated in Note 18 to the standalone financia l result of the Com pany for the year,

w ith regards the com pany not having recognized finance Incom e from Deep D iscount

bond held in one of its Joint Venture entities. Consequently, F inance Incom e and profit

for the year has been understated by ~ 18,508.44 lakhs.

5. In our opin ion and to the best of our inform ation and according to the explanations

given to us, the standalone financia l results:

i. are presented in accordance w ith the requirem ents of Regulation 33 of the SEBI

(listing O bligations and D isclosure Requirem ents) Regulations, 2015 except for the

effect of the m atter described in paragraph 4(a) and 4 (b) ; and

ii. g ive a true .and fair view of the standalone net profit (including other com prehensive

incom e) and other financia l in form ation of the com pany for the year ended 31
st

M arch, 2018 except for the effect of the m atter described in paragraph 4(a) and

4(b).

6. W e draw attention to:

(a) Note 8 to the standalone financia l results, regarding to recognition of expense and

incom e for ongoing projects which, based upon estim ated costs, is as per the

judgm ent of the m anagem ent and have been relied upon by us, these being technical

m atters.
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CHARTERED ACCOUNTANTS

(b ) N o te 9 to the s tanda lone financ ia l re su lts , rega rd ing the s ta tus o f the p ro je c ts and the

op in ion fram ed by the C om pany 's m anagem en t rega rd ing rea lizab le va lue o f the cos ts

in cu rred , w h ich , be ing a techn ica l m a tte r is re lied upon by us .

(c ) N o te 10 (A ) o f the s tanda lone financ ia l re su lts , rega rd ing C o rpo ra te gua ran tees issued

and secu ritie s p rov ided agg rega ting ~ 98 ,457 .50 lakhs by the C om pany to banks and

financ ia l in s titu tions on beha lf o f va rious en titie s , w h ich a re s ign ifican t in re la tion to

the p ro fits fo r the yea r and the ne t w o rth o f the C om pany . In the op in ion o f the

M anagem en t, these a re no t expec ted to resu lt in to any financ ia l liab ility to the

C om pany .

(d ) N o te 10 (6 ) o f the s tanda lone financ ia l re su lts , rega rd ing the above C o rpo ra te

gua ran tees issued and secu ritie s p rov ided a re d isc lo sed a t am oun ts ou ts tand ing as a t

31
st

M arch , 2018 . The financ ia l liab ilitie s on accoun t o f such financ ia l gua ran tee

con trac ts have no t been m easu red a t fa ir va lue as m anagem en t is o f the op in ion tha t

the re is no m a te ria l bene fit w h ich is expec ted to acc rue to the bo rrow e rs on beha lf o f

w hom the com pany has p rov ided the co rpo ra te gua ran tees .

(e ) N o te 11 o f the s tanda lone financ ia l re su lts , rega rd ing re liance p laced by the aud ito rs

on ce rtifica tion rece ived from the m anagem en t w ith rega rd to the d isc lo su re o f

con tingen t liab ilitie s o f the C om pany .

(f) N o te 12 o f the s tanda lone financ ia l re su lts , rega rd ing ba lanc"es tha t a re sub jec t to

con firm a tions , reconc ilia tion and ad jus tm en ts , if any .

(g ) N o te 13 o f the s tanda lone financ ia l re su lts , rega rd ing the C om pany no t hav ing cha rged

in te res t on advances g iven by it to va rious g roup en titie s deve lop ing rea l es ta te

p ro je c ts , in w h ich the C om pany has a comm erc ia l and bus iness in te res t.

(h ) N o te 14 o f the s tanda lone financ ia l re su lts , rega rd ing the C om pany 's de fau lt in

redem p tion o f non -conve rtib le deben tu res a long w ith in te res t am oun ting to ~ 2 ,199

lakhs . W e a re how eve r in fo rm ed by the m anagem en t tha t the com pany is in the

p rocess o f nego tia tion fo r se ttlem en t / redem p tion o f the sa id deben tu res .

(i)
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th e C om p a n ie s (S h a re C a p ita l a n d D e b e n tu re s ) R u le s , 2 0 1 4 n o tif ie d b y th e M in is try o f

C o rp o ra te A ffa irs .

( j) N o te 1 5 o f th e s ta n d a lo n e fin a n c ia l re s u lts , re g a rd in g th e C om p a n y 's in v e s tm e n ts in

c e r ta in s u b s id ia r ie s , jo in t ly c o n tro lle d e n tit ie s a n d a s s o c ia te s a s a t 3 1 st M a rc h , 2 0 1 8

w h ic h h a ve in c u rre d lo s s e s a n d ca rry a n e ro d e d n e t w o rth a s a t 3 1 st M a rc h , 2 0 1 8 .

O u r o p in io n is n o t q u a lif ie d in re s p e c t o f th e a b o ve m a tte rs .

7 . A tte n tio n is fu r th e r in v ite d to :

a . T h e S ta tem e n t o f P ro fit a n d L o s s o f th e C om p a n y in c lu d e s s h a re o f p ro fit from

in v e s tm e n ts in p a r tn e rs h ip f irm s / jo in t v e n tu re s a g g re g a tin g to R s 3 2 5 .4 6 la k h s th a t

a re b a se d o n th e fin a n c ia l s ta tem e n ts o f th e firm s /jo in t v e n tu re s p re p a re d b y th e

m a n a g em e n t a n d p re s e n te d to u s o n w h ic h w e h a ve re lie d .

O u r o p in io n is n o t q u a lif ie d in re s p e c t o f th e a b o ve m a tte rs .

F o r M .H D a la l & A s so c ia te s

F irm R e g is tra t io n N o .: 1 1 2 4 4 9W

C ha rte re d A c co u n t n ts

D e va n g D a la l

P a r tn e r

M em b e rs h ip N o .: 1 0 9 0 4 9

M um ba i

M a y 2 9 ,2 0 1 8
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HUBTOWN LIM ITED

C IN : L45200MH1989PLC050688

Reg is te red O ffice : P laza Panchshee l, 'A ' W ing , 5 th floo r, Hughes Road, Beh ind Dharam Pa lace

Phone: 91 2266040800 ; 67037400 ; Fax: 91 2266040812

E -m a il: investo rce ll@ hubtown.co .in ; W ebsite : www .hub town.co .in

S ta tem ent o f Aud ited Conso lida tedF inanc ia l Resu lts fo r the Quarte r and Year ended M arch 31 , 2018

(~ in Lakhs)

Year ended
Particu la rs

31 .03 .2018 31 .03 .2017

Aud ited Aud ited

1 Incom e

a. Revenue from opera tions
56 ,223 54 ,250

b . O ther Incom e
29,098 3 ,290

Tota l Incom e (a+b)
85 ,321 57 ,540

2 Expenses

a . Cost o f construction and deve lopm ent 14 ,178 18 ,979

b . Purchases o f s tock-in -trade 743 316

c. Changes in inven to ries o f fin ished goods, s tock-in -trade and work-in -p rogress (821) (17 ,662)
d . Em ployee bene fits expense 2 ,213 2 ,286

e . F inance costs 38 ,047 42 ,365

f Deprec ia tion and am ortisa tion expense 317 325

g . G oodw ill on conso lida tion 23 612

h . O ther expenses 33 ,058 12 ,904

Tota l Expenses (a+b+c+d+e+ f+g+h) 87 ,758 60 ,125
3 P ro fit 1 (Loss) be fo re Excep tiona l Item s and Extraord inary Item s and Tax (1 -2 ) (2 ,437) (2 ,585)

4 Excep tiona l Item s (ne t o f tax) - -
5 P ro fit 1 (Loss) be fo re Extraord inary Item s and Tax (3 -4 ) (2 ,437) (2 ,585)

6 Extraord inary Item s - .
7 P ro fit 1 (Loss) be fo re Tax (5+1-6)

(2 ,437) (2 ,585)

8 Tax Expense 1 (C red it)

(Add) 1 Less:

a . Curren t Tax (600) (462)

b . De fe rred Tax Charge 1C red it 929 (89)

c . Short 1 (E xcess) p rov is ion fo r taxa tion in respect o f earlie r year (159) (23)

9 Net P ro fit 1 (Loss) fo r the Period a fte r Tax bu t be fo re Share o f P ro fit 1 (Loss) o f (2 ,267) (3 ,159)

10 Share o f P ro fit 1 (Loss) o f Assoc ia tes 1Jo in t Ven tu res (ne t) (782) (847)

11 M inority In te rest (ne t) - -
12 (Loss) 1Gain on cessa tion /sa le /convers ion /acqu is ition o f Assoc ia tes/Jo in tly Contro lled - (68 )

13 Net P ro fit 1 (Loss) a fte r Tax and Share o f P ro fit 1 (Loss) o f Assoc ia tes and Jo in t (3 ,049) (4 ,074)

14 O ther Comprehens ive Incom e (ne t o f tax) 8 11

15 Tota l Com prehens ive Incom e for the period (13+/-14) (3 ,041) (4 ,063)

16 Net P ro fit 1 (Loss) a ttribu tab le to :

- Owners o f the Paren t (3 ,022) (3 ,914)

- Non-con tro lling in te rest (19) (160)

17 O ther Comprehens ive Incom e attribu tab le to :

- Owners o f the Paren t 8 10

- Non-con tro lling in te rest - 1

18 Tota l Com prehens ive Incom e attribu tab le to :

- Owners o f the Paren t (3 ,014) (3 ,904)

- Non-con tro lling in te rest (19) (159)

19 Pa id -up Equ ity Share Cap ita l - Face Va lue ~ 10 each 7 ,274 7 ,274

20 O ther Equ ity (exc lud ing reva lua tion reserve) 1 ,54 ,909 1 ,57 ,796

21 Networth (19+20) 1 ,62 ,183 1 ,65 ,070

22 Earn ings Per Equ ity Share o f ~ 10 each (no t annua lised)

~ (Bas ic) (4 .2 ) (5 .6 )

~ (D ilu ted) (4 .2 ) (5 .6 )

-
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C O N S O L ID A T E D A U D IT E D F IN A N C IA L R E S U L T S F O R T H E Y E A R E N D E D M A R C H 3 1 , 2 0 1 8

T h ~ a b o v e re s u lts , ~ h ic h h a v e b ~ e n s u b je c te d to a u d it b y th e A u d ito r s o f th e C o m p a n y , w e re

re v ie w e d b y th e A u d it a n d C o m p h ~ n c e C o m m it te e o f D ir e c to r s a n d s u b s e q u e n t ly a p p ro v e d a n d

ta k e n o ~ re c o rd b y th e B o a ~ d o f D ir e c to r s o f th e C o m p a n y in i ts m e e t in g h e ld o n M a y 2 9 , 2 0 1 8 ,

a s re q u . lr e d u n d e r R e g u la t io n 3 3 o f S E B I (L is t in g O b lig a t io n s a n d D is c lo s u re R e q u ir e m e n ts )

R e g u la t io n s , 2 0 1 5 .

N O T E S :

1 .

2 .

3 .

A s a p ru d e n t e ~ o n o m ic m e a s u re , a n d in o rd e r to c o n s e r v e th e s c a r c e l iq u id re s o u r c e s o f th e

C o m p a n y , th e D ir e c to r s h a v e n o t r e c o m m e n d e d a n y d iv id e n d fo r th e y e a r u n d e r r e v ie w .

G iv e n t~ e n a tu re o f r e a l e s ta te b u s in e s s , th e p ro f i t flosses d o n o t n e c e s s a r i ly a c c ru e e v e n ly o v e r

th e p e r io d a n d a s s u c h , th e re s u lts o f a q u a r te r f y e a r m a y n o t b e re p re s e n ta t iv e o f th e p ro f i ts f

lo s s e s fo r th e p e r io d .

4 . A s th e C o m p a n y 's b u s in e s s fa l ls w ith in a s in g le p r im a ry b u s in e s s s e g m e n t v iz . "R e a l E s ta te

D e v e lo p m e n t " , th e d is c lo s u re re q u ir e m e n ts a s p e r IN D A S - 1 0 8 'O p e ra t in g S e g m e n ts ' a re n o t

a p p l ic a b le .

5 .
T h e t r a n s a c t io n re la t in g to th e s a le o f 7 3 5 3 C la s s 'B ' e q u ity s h a re s in th e s h a re c a p ita l o f G ir a f fe

D e v e lo p e r s P r iv a te L im ite d (G ir a f fe ) in th e p re v io u s y e a r w a s c a n c e l le d d u r in g th e q u a r te r e n d e d

M a rc h 3 1 , 2 0 1 8 d u e to n o n - fu l f i l lm e n t o f o n e o f th e c o n d it io n s o f s a le .

6 .

7.

R e v e n u e f r o m s a le o f in c o m p le te p ro p e r t ie s f p ro je c ts is r e c o g n iz e d b a s e d o n p e rc e n ta g e

c o m p le t io n m e th o d . C o s ts o f th e p ro je c ts a re b a s e d o n th e m a n a g e m e n t 's e s t im a te o f th e c o s t to

b e in c u r r e d u p to th e c o m p le t io n o f th e p ro je c ts , w h ic h is r e v ie w e d p e r io d ic a l ly .

T h e C o m p a n y , o w in g to l iq u id i ty c ru n c h , h a s n o t in v e s te d f d e p o s ite d ~ 3 2 9 .8 5 la k h s

(P .Y . ~ . 6 3 0 .9 5 la k h s ) in th e m a n n e r p re s c r ib e d u n d e r R u le 1 8 (7 ) ( c ) o f th e C o m p a n ie s (S h a re

C a p ita l a n d D e b e n tu re s ) R u le s , 2 0 1 4 n o t i f ie d b y th e M in is t r y o f C o rp o ra te A f fa ir s .

8 .
T h e 'In c o m p le te P ro je c ts ' o f th e C o m p a n y in c lu d e d in In v e n to r ie s a re u n d e r v a r io u s s ta g e s o f

d e v e lo p m e n t a n d a re e x p e c te d to h a v e n e t r e a l is a b le v a lu e g re a te r th a n th e c o s t .

9. A .

B .

In re s p e c t o f th e c o rp o ra te g u a ra n te e S is s u e d b y th e C o m p a n y to b a n k e r s a n d o th e r s o n

b e h a lf o f o th e r c o m p a n ie s a n d jo in t v e n tu re s fo r fa c i l i t ie s a v a i le d b y th e m (a m o u n t in g to

~ 9 8 4 5 7 .5 0 la k h s ) , th e m a n a g e m e n t is o f th e v ie w th a t i t w a s n e c e s s a r y to p ro v id e th e

c o rp o ra te g u a ra n te e s to fu r th e r th e b u s in e s s in te re s t o f th e C o m p a n y in th e e n t i t ie s o n

w h o s e b e h a lf s u c h g u a ra n te e s h a v e b e e n p ro v id e d a n d th e m a n a g e m e n t is o f th e v ie w

th a t th e re w o u ld b e n o c la im s o n th e C o m p a n y in re s p e c t o f th e s e c o rp o ra te g u a ra n te e s .

T h e ra te o f in te re s t , p ro c e s s in g fe e s , a n y o th e r c h a rg e s le v ie d b y th e le n d e r s o n th e

e n t i t ie s a v a i l in g lo a n s a re b a s e d o n in te rn a l g u id e l in e s o f th e le n d e r s d e p e n d in g o n th e

m e r i ts o f th e u n d e r ly in g p ro je c ts a n d th e ir e s t im a te d c a s h f lo w s . M a jo r i ty o f th e c o rp o ra te

g u a ra n te e s is s u e d b y th e C o m p a n y a re b a s ic a l ly to p ro v id e c o m fo r t b y th e C o m p a n y a s a

s h a re h o ld e r o f th e B o r ro w e r e n t i ty to th e L e n d e rs . T h e s e c o rp o ra te g u a ra n te e s , in a n y

c a s e , d o n o t r e s u lt in a n y a d d it io n a l b e n e f i ts to th e b o r r o w e rs . A c c o rd in g ly , th e fa ir v a lu e

o f th e c o rp o ra te g u a ra n te e s a re e x c e p te d to b e im m a te r ia l in s u c h c a s e s .

1 0 .

11.

T h e C o m p a n y h a s c o m p ile d a l is t o f c o n t in g e n t l ia b i l i t ie s b a s e d o n th e in fo rm a t io n a n d re c o rd s

a v a i la b le w ith i t . F u r th e r , th e C o m p a n y is o f th e v ie w th a t th e s e l ia b i l i t ie s w i l l n o t r e s u lt in a n y

m a te r ia l f in a n c ia l l ia b i l i t y to th e C o m p a n y .

L o a n s a n d a d v a n c e s , o th e r r e c e iv a b le s , d e b to r s a n d c re d ito r s a re s u b je c t to c o n f irm a t io n s a n d

a re c o n s id e re d p a y a b le f r e a l is a b le , a s th e c a s e m a y b e .

1 2 .
T h e C o m p a n y h a s a d v a n c e d c e r ta in a m o u n ts to e n t i t ie s in w h ic h it h a s b u s in e s s in te re s t w ith a

v ie w to p a r t ic ip a te in th e e a rn in g s o f th e P ro je c ts b e in g im p le m e n te d b y th e re c ip ie n t e n t i t ie s .

C o n s id e r in g th e n a tu re o f b u s in e s s e s in w h ic h th e s e e n t i t ie s o p e ra te , th e a m o u n ts s o a d v a n c e d

a re c o n s id e re d to b e re p a y a b le o n c a l l f d e m a n d a s th e re c o v e r y p e r io d o f s u c h a m o u n ts s o

a d v a n c e d a re n o t m e a s u re a b le p re c is e ly .

1 3 .
T h e C o m p a n y is in th e p ro c e s s o f n e g o t ia t in g fo r s e t t le m e n t f r e d e m p t io n o f th e N o n -c o n v e r t ib le

D e b e n tu re s a n d in te re s t th e re o n .

14.

15.

T h e C o m p a n y h a s n o t p ro v id e d in te re s t a m o u n t in g to ~ 4 1 6 2 .0 0 la k h s o n c e r ta in in te r - c o rp o ra te

d e p o s its , in c lu d in g re v e r s a l o f in te re s t a m o u n t in g to ~ 2 5 6 1 .5 9 la k h s p ro v id e d in ~ p re v io u s

q u a r te r a s th e C o m p a n y is in th e p ro c e s s o f r e -n e g o t ia t in g th e te rm s f w a iv e r o f In te re s t b y

re s p e c t iv e le n d e r s .

T h e C o m p a n y h a s n o t r e c o g n iz e d f in a n c e in c o m e f ro m D e e p D is c o u n t B o n d s h e ld in o n e o f i ts

jo in t v e n tu re e n t i t ie s a s th e te rm s o f th e . o n d s re la t in g to te n u re o f t~ e B o n ~ s a n d

re d e m p t io n p re m iu m a re u n d e r n e g o t ia t i ~ . t1t, s u e r . C o n s e q u e n t ly , th e f in a n c e In c o m e

a n d p ro f i t fo r th e y e a r h a v e b e e n u n d e rs Y ~ .4 4 la k h s .
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16 . F inanc ia l R esu lts a f H ub tawn lim ited (S tanda lane In fa rm a tian ) :

(~ in Lakh )

Particulars
,

Quarter ended
,.~ .-

Year ended

31 .03 .2018 31 .12 .2017 31 .03 .2017 31 .03 .2018 31 .03 .2017

Ta ta llncam e* 16865 10262 26626 60521
..

,"63421

P ra fit I (Lass) be fa re (4596 ) 2580 814 2442 1234

Tax

P ro fit I (Loss) . a fte r (2362 ) .. 572 641 2654 654

Tax '.
~~ .-

* - inc ludes ope ra ting incom e and o the r incom e
/ '

17 . D uring thep rev iaus yea r, the Cam pany had cansa lida tedce rta in subs id ia ries based an

m anagem en t cam p iled financ ia l s ta tem en ts . H aweve r, the aud ited financ ia l s ta tem en ts had

s ign ifican t va ria tian cam pared to . the m anagem en t cam p iled financ ia l s ta tem en ts cans ide red fa r

cansa lida tian .' , , .

A cca rd ing ly , the figu res far the yea r ended M arch 31 , 2017 have been res ta ted to . g ive e ffec t a f

such va ria tian . C ansequen t to . such res ta tem en t, cansa lida ted lasses fa r the p rev iaus yea r ended

M arch 31 , 2017 have reduced by ~ 2494 .00 lakhs and 'ca rrespand ing ly a the r equ ity has

increased to . tha t ex ten t.

.18. P rev iaus pe ri ad figu res have been reg rauped , re~a rranged and rec lass ified whereve r necessa ry

to . can fa rm to . the cu rren t pe riad 's c1ass ifica tian . ),' ;. , ~ '

P lace : M um ba i

D a te : M ay 29 , 2018
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HUBTOWN LIM ITED

C IN : L45200MH1989PLC050688

Reg is te red O ffice : P laza Panchshee l , 'A ' W ing , 5 th floo r, H ughes Road , Beh ind Dharam Pa lace , G ran t R oad (W est), M um ba i 400007

P hone : 91 2266040800 ; 67037400 ; F ax : 91 22 66040812

E -m a il: inves to rce ll@ hub tow n .co .in ; W ebs ite : w w w .hub tow n .co .in

S ta tem en t o f A ud ited C onso lida ted A sse ts and L iab ilities as a t M arch 31 , 2018

P articu la rs
A s a t

31 .03 .2018

A ud ited

(~ in Lakhs)

A s a t

31 .03 .2017

A ud ited

A A S S E T S

I N on-cu rren t A sse ts

(a ) P rope rtv , a lan t and equ ipm en t

(b ) C ao ita l w o rk -in -p rog ress

(c ) Inves tm en t P rooe rtv

(d ) G oodw ill on conso lida tion

(e ) O the r In tano ib le asse ts

If) F inanc ia l A sse ts

(j) Inves tm en ts

(ii) Loans and A dvances

(iii) D e fe rred T ax A sse ts

(iv ) O the r F inanc ia l A sse ts

(0 ) C u rren t T ax A sse ts

(h ) N on -cu rren t T ax A sse ts

(j) O the r N on -cu rren t A sse ts

II C u rren t A sse ts

(a ) Inven to ries

(b ) F inanc ia l A sse ts

Ii) Inves tm en ts

(ii) T rade R ece ivab les

(iii) C ash and cash eau iva len ts

(iv ) B ank ba lances o the r than (iii) above

(v ) Loans and A dvances

(v i) O the r F inanc ia l A sse ts

(c ) O the r C urren t A sse ts

3 ,162 3 ,301

1 ,191 1 ,015

4 ,022 4 ,236

1 ,801 1 ,824

30 34

1 ,70 ,095 1 ,66 ,671

1 ,080 405

4 ,415 3 ,601

1 ,376 1 ,330

3 ,404 3 ,459

- -

4 ,362 20 ,314

S ub-to ta l - N on -cu rren t A sse ts 1 ,94 ,938 2 ,06 ,190

1 ,67 ,661 1 ,69 ,582

216 218

47 ,074 30 ,184

1 ,897 909

162 191

8 ,487 8 ,288

63 ,506 62 ,214

7 ,747 15 ,368

S ub-to ta l - C u rren t A sse ts 2 ,96 ,750 2 ,86 ,954

T O T A L A S S E T S (1+ 11 \ 4 ,91 ,688 4 ,93 ,144

B E Q U IT Y A N D LIA B IL IT IE S

I E au itv

(a ) E ou ity sha re caa ita l

(b ) O the r eou ity

E qu itv a ttribu tab le to ow ners

N on-con tro llino in te res t

T O T A L E Q U IT Y

7 ,274

1 ,54 ,909

1 ,62 ,183

1 ,807

1 ,63 ,990

7 ,274

1 ,57 ,796

1 ,65 ,070

2 ,105

1 ,67 ,175

II L iab ilities

i N on -cu rren t liab ilities

(a ) F inanc ia lliab ilities

iiI B o rrow inas

(iiI T rade P avab les

(iii) O the r F inanc ia l L iab ilities

(b ) P rov is ions

(c ) D e fe rred T ax L iab ilities (N e ll

(d ) O the r N on -cu rren t L iab ilities

Ii C u rren t L iab ilities

(a ) F inanc ia lliab ilities

(j) B orrow inas

Iii) T rade P avab les

(iii\ O the r F inanc ia l L iab ilities

(b ) O the r C urren t L iab ilities

(c ) P rov is ions

(d ) C u rren t T ax L iab ilities

S ub -to ta l - N on -cu rren t L iab ilities

S ub -to ta l - C u rren t L iab ilities

T O T A L L IA B IL IT IE S (i+ iil

T O T A L E Q U IT Y A N D LIA B IL IT IE S (1+ 1111

40 ,614

8 ,088

213

366

49 ,281

78 ,100

17 ,362

1 ,24 ,707

57 ,873

331

44

2 ,78 ,417

3 ,27 ,698

4 ,91 ,688

52 ,232

1 ,316

218

480

54 ,246

80 ,939

17 ,697

l,33 ,1491~ Q ~

39 '705 [J '"
23:1 )

2 ,71 ,723 !'£ f 0 ~

3 ,25 ,969 ---

4 ,93 ,144

mailto:investorcell@hubtown.co.in;
http://www.hubtown.co.in


ANN EXUR E-(

S ta tem en t o n Im pac t o f A ud it Q ua lif ic a tio n s (fo r a ud it re p o rts w ith m od ifie d op in io n ) su bm itte d

a lo n gw ith A nnua l A ud ite d F in an c ia l R e su lts (C on so lid a te d )

S ta tem en t o n Im pac t o f A ud it Q ua lif ic a tio n s fo r th e F in an c ia l Y ea r e nded M a rch 31 , 2 018

[se e R egu la tio n 33 /5 2 o f th e S EB I(LO DR ) (Am endm en t) R egu la tio n s , 2 016 ]

I. S I. P a rtic u la rs A ud ite d F ig u re s (a s re po rte d be fo re A d ju s te d fig u re s
N o . a d ju s tin g fo r q ua lif ic a tio n s ) (a u d ite d fig u re s

a fte r a d ju s tin g fo r

q ua lif ic a tio n s )

1 . T u rn o ve r / T o ta l In com e 85321 103829 .4 4

2 . T o ta l E xpend itu re 87758 91920

3 . N e t P ro fit / (L o ss ) (3 0 49 ) 1 1297 .4 4

4 . E a rn in g s pe r S ha re (4 .2 ) 1 5 .5 4

5 . T o ta l A sse ts 4 91688 510196 .4 4

6 . T o ta l lia b ilit ie s 3 27698 842056 .4 4

7 . N e t W o rth 1 62183 176529 .4 4

8 . A n y o th e r fin a n c ia l item (s ) [a s fe lt

a p p ro p ria te b y th e m anagem en t]

II. A ud it Q ua lif ic a tio n

a . D e ta ils o f A ud it Q ua lif ic a tio n A ud ito rs ' Q ua lif ic a tio n s

P a ra 3 (a )

A s s ta te d in N o te 14 to th e con so lid a te d fin a n c ia l re su lts o f

th e C om pany fo r th e yea r w ith re ga rd s th e C om pany no t

h a v in g p ro v id e d fo r in te re s t am oun tin g to ~ 4162 .0 0 la kh s

on ce rta in in te r-co rp o ra te depo s its , in c lu d in g re ve rsa l o f

in te re s t in cu rre n t q ua rte r am oun tin g to ~ 2561 .5 7 la kh s

p ro v id e d in a p re v io u s qua rte r. C on sequen t to a bo ve ,

fin a n ce co s t fo r th e qua rte r a nd yea r e nded M a rch 31 , 2 018

ha s been unde rs ta te d b y ~ 2561 .5 7 and ~ 4162 .0 0 la kh s

re spe c tive ly re su ltin g in a con sequen tia l in c re a se in th e

p ro fit fo r th e qua rte r a nd yea r e nded M a rch 31 , 2 008 .

P a ra 3 (b )

A s s ta te d in N o te 15 to th e con so lid a te d fin a n c ia l re su lts o f

th e C om pany fo r th e yea r, w ith re ga rd s th e C om pany no t

h a v in g re cogn ise d fin a n ce in com e from D eep D iscoun t

B ond s he ld in o ne o f its jo in t ve n tu re en tit ie s . C on sequen tly ,

f in a n ce in com e and p ro fit fo r th e yea r h a s been unde r

s ta te d b y ~ 18508 .4 4 la kh s .

b . T ype o f A ud it Q ua lif ic a tio n M od ifie d O p in io n

c . F re quen cy o f Q ua lif ic a tio n F irs t T im e



d. Fo r A ud it Q ua lifica tion (s ) w he re the

im pac t is quan tifie d by the A ud ito r

M anagem en t's v iew s

M anagem en t's v iew - P a ra 4 (a )

The C om pany has no t p rov ided in te res t am oun ting to

~ 4162 .00 la khs on ce rta in In te r-co rpo ra te depos its ,

in c lud ing reve rsa l o f in te res t am oun ting to ~ 2561 .57 la khs

p rov ided in a p rev ious qua rte r as the C om pany is in the

p rocess o f re -nego tia ting the te rm s / w a ive r o f in te res t by

respec tive lende rs .

M anagem en t's v iew - P a ra 4 (b )

The C om pany has no t re cogn ized finance in com e from

D eep D iscoun t B onds he ld in one o f its jO in t ven tu re

en titie s as the te rm s o f the sa id B onds re la ting to tenu re o f

the B onds and redem p tion p rem ium a re unde r nego tia tion

w ith the Issue r. C onsequen tly , the finance in com e and

p ro fit fo r the yea r have been unde rs ta ted by

~ 18508 .44 la khs .

e . F o r A ud it Q ua lifica tion (s ) w he re the

im pac t is no t quan tifie d by the A ud ito r

i. M anagem en t's es tim a tion on the N o t app licab le

Im pac t o f aud it qua lifica tion

ii. If M anagem en t is unab le to N o t app licab le

es tim a te the im pac t, reasonsfo r

the sam e

iii. A ud ito rs ' comm en ts on (i) o r (ii) In c luded in A ud ito r 's R epo rt

above
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M. H. DALAL & ASSOCIATES
CHARTEREDACCOUNTANTS

301 /308 , Ba la ji D arshan ,

T ilak Road , San tacruz (W ),

M um ba i - 400 054 .

Phone : 2649 4807

: 26490862

E -m a il: m hda la l@ gm ail.com

W ebsite : www .da la lg roup .in

In d ep en d en t A u d ito r's R ep o rt o n C o n so lid a ted F in an c ia l R esu lts o f th e C o m p an y P u rsu an t to

th e R eg u la tio n 33 o f th e S E B I ( lis tin g O b lig a tio n s an d D isc lo su re R eq u irem en ts ) R eg u la tio n s ,

2015

To

T h e B o ard o f D irec to rs

H u b to w n lim ited

1 . W e have aud ited the conso lida ted financ ia l resu lts o f the HUBTOWN LIM ITED ('the Ho ld ing

Com pany ') and its subs id ia ries (the Ho ld ing Com pany and its subs id ia ries toge the r re fe rred

to 'the G roup ') its assoc ia tes and jo in t ven tu res fo r the year ended 31
st
March , 2018 , be ing

subm itted by the Ho ld ing Com pany pursuan t to the requ irem en t o f R egu la tion 33 o f the

SEB I (L is ting O b liga tions and D isc losu re Requ irem en ts) Regu la tions 2015 . These

conso lida ted financ ia l resu lts a re based on the conso lida ted financ ia l s ta tem en ts fo r the

year ended 31
st

March , 2018 prepared in accordance w ith the accoun ting princ ip les

genera lly accep ted in Ind ia , inc lud ing Ind ian Accoun ting S tandards ('Ind AS ') spec ified under

Section 133 o f the Com pan ies Act, 2013 ('the Act'), w h ich are the respons ib ility o f the

Ho ld ing Com pany 's M anagem ent. O ur respons ib ility is to express an op in ion on these

conso lida ted financ ia l resu lts based on our aud it o f the conso lida ted financ ia l s ta tem en ts

fo r the year ended 31
st
March , 2018 .

2 . W e conducted our aud it in accordance w ith the aud iting s tandards genera lly accep ted in

Ind ia . Those standards requ ire tha t w e p lan and perfo rm the aud it to ob ta in reasonab le

assurance abou t whe the r the financ ia l resu lts a re free o f m ate ria l m iss ta tem en t(s). An aud it

inc ludes exam in ing , on a tes t bas is , ev idence supporting the am oun ts d isc losed as financ ia l

resu lts . An aud it a lso inc ludes assess ing the accoun ting princ ip les used and s ign ifican t

es tim a tes m ade by m anagem ent. W e be lieve tha t ou r aud it p rov ides a reasonab le bas is fo r

ou r op in ion .

3 . (a ) As sta ted in No te 14 to the conso lida ted financ ia l resu lt o f the Com pany fo r the

year, w ith regards the Com pany no t hav ing prov ided fo r In te res t am oun ting to <
4 ,162 .00 Lakhs on certa in In te r-co rpo ra te depos its , inc lud ing reve rsa l o f in te res t in

cu rren t quarte r am oun ting to < 2 ,561 .57 Lakhs prov ided in a prev ious quarte r's .

C onsequen t to above , finance cost fo r the quarte r and year ended 31st M arch , 2018

has been unders ta ted by < 2 ,561 .57 and < 4 ,162 .00 Lakhs respective ly resu lting in a

consequen tia l increase in the pro fit fo r the quarte r and year ended 31st M arch , 2018 .
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(b ) As sta ted in Note 15 to the conso lida ted financia l resu lt o f the Com pany for the

year, w ith regards the com pany not having recogn ized finance Incom e from Deep

D iscount bond he ld in one of its Jo in t Venture entities. Consequently , F inance Incom e

and pro fit fo r the year has been understa ted by ~ 18,508.44 Lakhs.

4 . In our op in ion and to the best o f our in form ation and accord ing to the exp lanations

g iven to us, the conso lida ted financia l resu lts :

i. a re presented in accordance w ith the requ irem ents of Regu la tion 33 of the SEB I

(L is ting Obliga tions and D isc losure Requ i~em ents) Regu la tions, 2015 except fo r the

effect o f the m atter described in paragraph 3(a) and 3 (b) ; and

ii. g ive a true and fa ir v iew of the conso lida ted net pro fit (inc lud ing other

com prehensive incom e) and other financia l in fo rm ation of the com pany for the year

ended 31
st

M arch, 2018 except fo r the effect o f the m atter described in paragraph

3(a) and 3(b).

5 . W e draw atten tion to :

(a) Note 6 to the conso lida ted financia l resu lts , regard ing to recogn ition of expense and

incom e for ongo ing pro jects which , based upon estim ated costs, is per the judgem ent o f

the m anagem ent and have been re lied upon by us, these be ing techn ica l m atters.

(b ) Note 7 to the conso lida ted financia l resu lts , regard ing to non-creation of investm ents to

the extent o f 15% of the va lue of the redeem able debentures; wh ich is requ ired to be

created and earm arked in the m anner prescribed un~er Rule 18(7)(c) o f the Com panies

(Share Capita l and Debentures) Ru les,2014 notified by the M in istry o f Corpora te A ffa irs .

(c) Note 8 to the conso lida ted financia l resu lts , regard ing the sta tus of the pro jects and the

op in ion fram ed by the Com pany's m anagem ent regard ing rea lizab le '(a lue of the costs

incurred which , be ing a techn ica l m atter is re lied upon by us.

(d) Note9(A ) o f the conso lida ted financia l resu lts , regard ing Corpora te guarantees issued and

securities provided ~ggregating ~ 98,457.50 lakhs by the Com pany to banks and financia l

institu tions on beha lf o f various entities, wh ich are sign ificant in re la tion to the pro fits fo r



th e ye a r a n d th e n e t w o rth o f th e C o m p a n y . In th e o p in io n o f th e M a n a g e m e n t, th e se a re

n o t e xp e c te d to re su lt in to a n y fin a n c ia l lia b ility to th e C o m p a n y .

(e ) N o te 9 (B ) o f th e co n so lid a te d fin a n c ia l re su lts , re g a rd in g th e a b o ve C o rp o ra te g u a ra n te e s

issu e d a n d se cu ritie s p ro v id e d a re d isc lo se d a t a m o u n ts o u ts ta n d in g a s a t 31
st

M a rch ,

2018. T h e fin a n C ia l lia b ilitie s o n a cco u n t o f s .u ch fin a n c ia l g u a ra n te e co n tra c ts h a ve n o t

b e e n m e a su re d a t fa ir va lu e a s m a n a g e m e n t is o f th e o p in io n th a t th e re is n o m a te ria l

b e n e fit w h ich is e xp e c te d to a cc ru e to th e b o rro w e rs o n b e h a lfo f w h o m th e co m p a n y h a s

p ro v id e d th e co rp o ra te g u a ra n te e s .

(f) N o te 10 o f th e co n so lid a te d fin a n c ia l re su lts , re g a rd in g to re lia n ce p la ce d b y th e a u d ito rs

o n ce rtifica tio n re ce ive d fro m th e m a n a g e m e n t w ith re g a rd to th e d isc lo su re o f

co n tin g e n t lia b ilitie s o f th e C o m p a n y .

(g ) N o te 1 1 o f th e co n so lid a te d fin a n c i~ 1 re su lts , re g a rd in g to b a la n ce s th a t a re su b je c t to

co n firm a tio n s , re co n c ilia tio n a n d a d ju s tm e n ts , ifa n y .

(h ) N o te 12 o f th e co n so lid a te d fin a n c ia l re su lts , re g a rd in g th e C o m p a n y n o t h a v in g .ch a rg e d

in te re s t o n a d va n ce s g ive n b y it to va rio u s g ro u p e n titie s d e ve lo p in g re a l e s ta te p ro je c ts ,

in w h ich th e C o m p a n y h a s a co m m e rc ia l a n d b u s in e ss in te re s t.

( i) . N o te 13 o f th e co n so lid a te d fin a n c ia l re su lts , re g a rd in g th e C o m p a n y 's d e fa u lt in

. re d e m p tio n o f n o n -co n ve rtib le d e b e n tu re s a lo n g w ith in te re s t a m o u n tin g to < 2,199

la kh s . W e a re h o w e ve r in fo rm e d b y th e m a n a g e m e n t th a t th e co m p a n y is in th e

p ro ce ss o f n e g o tia tio n fo r se t~ le m e n t / re d e m p tio n o f th e sa id d e b e n tu re s .

6 . W e d id n o t a u d it th e fin a n c ia l s ta te m e n ts o f tw e n ty su b s id ia rie s , w h o se fin a n c ia l

in fo rm a tio n re fle c t to ta l a sse ts (n e t) o f < ' 1,38,416.95lakhs a s a t 31
st

M a rch , 2018, to ta l

re ve n u e o ff 24,975.11 L a kh s a n d N e t C a sh F lo w s a m o u n tin g to < (65.01) L a kh s fo r th e ye a r

e n d e d o n th a t d a te , a s co n s id e re d in th e co n so lid a te d fin a n c ia l re su lts . T h e re su lt a lso

in c lu d e th e G ro u p 's sh a re o f n e t p ro fit ( in c lu d in g o th e r co m p re h e n s ive in co m e ) o f< ' 277.06

L a kh s fo r th e ye a r e n d e d 31st M a rch , 2018) a s co n s id e re d in th e co n so lid a te d fin a n c ia l

re su lts , in re sp e c t o f fo u rte e n jo in t ve n tu re s , w h o se fin a n c ia l s ta te m e n ts h a ve n o t b e e n

a u d ite d b y u s . F u rth e r w e a lso d id n o t a u d it th e fin a n c ia l o f fo u r a sso c ia te s , w h o se

a g g re g a te sh a re o f n e t lo ss a m o u n tin g to ~ (340.17). a re a lso in c lu d e d in th e co n so lid a te d

fin a n c ia l s ta te m e n ts . T h e se fin a n c ia l s ta te m e n ts a re u n a u d ite d a n d h a ve b e e n fu rn ish e d to

u s b y th e m a n a g e m e n t a n d o u r o p in io n o n th e co n so lid a te d fin a n c ia l re su lts , in so fa r a s it

re la te s to th e a m o u n ts a n d d isc lo su re s in c lu d e d in re sp e c t o f th e se su b s id ia rie s , a sso c ia te s



-----------------------------------------------

and joint v e n tu re s , and our report in terms of Regulation 33 of th e SEBI (L is t in g O b lig a t io n s

and Disclosure Requirements) Regulations 201S, read W ith SEBI Circulars

C /R /C F D /C M D /IS /2 0 1 S dated 3 0

th

N o v e m b e r , 201S and CIR/CFD/FAC/62/2016 dated Sth

J u ly , 2016, in so far as it re la te s to th e aforesaid subsidiaries, assOciatE 'S and joint v e n tu re s ,
are based s O le ly on s u c h unaudited f in a n c ia l statements.

Our opinion on th e c o n s o lid a te d financial reSults is not qualified in respect of this matter

w ith respect to our reliance On th e f in a n c ia l statements / f in a n c ia l information certified b ythe management.

For M.H Dalal & Associates

Firm Registration No.: 112449W

C h a ~ d ~=RanB
~

Devang Dalal

Partner

Membership No.: 109049

Mumbai

May 29,2018
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