DALAL DOSHI & ASSOCIATES

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF ABP REALTY PRIVATE LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of ABP REALTY PRIVATE LIMITED
{"the Company”), which comprise the Balance Sheet as at 31st March, 2015, the Statement of
Profit and Loss, the Cash Flow Statement for the year then ended, and a summary of the
significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134 (5) of the
Companies Act, 2013 (“the Act”) with respect to the preparation of these financial statements
that give a true and fair view of the financial position, financial performance and Cash Flows of
the Company in accordance with the accounting principles generally accepted in India, including
the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due
to fraud or error.

. Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
have taken into account the provisions of the Act, the Accounting and Auditing Standards
and matters which are required to be included in the audit report under the provisions of the
Act and the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whetjer the financial statements
are free from material misstatement.
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An audit involves performing procedures to obtain audit evidence about the amounts and
the disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant to the Company’s preparation of the financial
statements that give a true and fair view in order to design audit procedures that are
appropriate in the circumstances. An audit also includes evaluating the appropriateness of the
accounting policies used and the reasonableness of the accounting estimates made by the
Company’s Directors, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the financial statements.

Emphasis of Matters

We draw attention to Note 14 in the Financial Statements which indicates that the Company
has accumulated losses and its net worth has been completely eroded, the Company has
incurred a net cash loss during the current year and, the Company’s current liabilities exceeded
its current assets as at the balance sheet date. These conditions indicate the existence of a
material uncertainty that may cast significant doubt about the Company’s ability to continue as a
going concern. However, the financial statements of the Company have been prepared on a
going concern basis for the reasons stated in the said Note.

Our opinion is not modified in respect of these matters.

Opinion

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Act in the manner
so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at 31st March, 2015, and
its loss and its cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements

1. As required by ‘the Companies {Auditor's Report) Order, 2015, issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act (hereinafter
referred to as the “Order”), and on the basis of such checks of the books and records of the
Company as we considered appropriate and according to the information and explanations
given to us, we give in the Annexure a statement on the matters specified in paragraphs 3
and 4 of the Order.




II.

As required by Section 143 (3] of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

{(b) In our opinion, proper’ books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt
with by this Report are in agreement with the books of account.

(d)In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

(e) The going concern matter described under the Emphasis of Matters paragraph above, in
our opinion, may have an adverse effect on the functioning of the Company.

(f) On the basis of the written representations received from the Directors as on 31st
March, 2015 taken on record by the Board of Directors, none of the Directors is
disqualified as on 31st March, 2015 from being appointed as a Director in terms of
Section 164 (2) of the Act.

(g) With respect to the other matters to be included in the Auditor's Report in
accordance with Rule 11 of the Companies {Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given to us:

i, 'The Company has disclosed the impact of pending litigations as at March 31,
2015 on its financial position in its financial statements.

ii, The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

FOR DALAL DOSHI & ASSOCIATES
Firm Registration No.: 121773W
Chartered Accountants

A .

DINESH DOSHI
Partner
Membership No.: 9464

Place : Mumbai
Date : 18th May, 2015




ANNEXURE 1 REFERRED TO IN OUR REPORT TO THE MEMBERS OF ABP REALTY PRIVATE
LIMITED FOR THE YEAR ENDED 31st MARCH, 2015 WE REPORT THAT;

)
(i)
(iif)

(v)

™

(vi)

(vii)

The Company did not have any Fixed Assets during the year;
The Company did not have any Inventories during the year;

The Company has granted unsecured loan to one Company covered under the register
maintained under Section 189 of the Act;

a) The above loan is interest free and repayable on demand;

b) As the loan is repayable on demand, the question of overdue amount does not
arise;

In our opinion, and according to the information and explanations given to us, there is
an adequate internal control system commensurate with the size of the company and
the nature of its business, for the purchase of inventories and fixed assets and for sale of
goods and services. Further, on the basis of our examination of records of the books and
records of the Company, and according to the information and explanation given to us,
we have neither come across, hor have been informed of, any continuing failure to
correct major weaknesses in the aforesaid internal control system;

The Company has not accepted any deposits from the public as mentioned in sections
73 and 74 of the Act and the rules framed thereunder to the extend notified;

In our opinion, and according to the information and explanation given to us, the
Company has not crossed the threshold limit as prescribed by the Central government
under sub-section (1) of section 148 of the Act for maintenance of cost records and
hence the provision for maintenance of records are not applicable to the Company;

a) According to the records of the Company, it has been generally regular in
depositing, wherever applicable, undisputed statutory dues including Investor
Education and Protection Fund, Income Tax, Sales Tax, Vat, Wealth Tax, Custom
Duty, Cess and other statutory dues with the appropriate authorities. There
were no amounts outstanding as at the last day of the financial year for a period
exceeding six months from the date they became payable. There were no dues
during the year towards Employees State Insurance and Excise Duty;

b) On the basis of our examination of documents and records of the Company, and
explanation provided to us, there were no disputed dues in respect of Income
Tax, Sales Tax, Wealth Tax, Service Tax, Custom Duty, Excise Duty or Cess;

¢) There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company;
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(viii)

(ix)

()

(xi)

(xii)

The accumulated losses of the Company at the end of the financial year has resulted in
complete erosion of its net worth. The Company has incurred cash losses during the
current financial year and the Company had not incurred cash losses in previous
financial year;

According to the records of the Company examined by us and the information and

explanation given to us the Company has not accepted any loans from any financial
institution or banks and neither has it issued debentures during the year;

According to the information and explanations given to us, and the representations
made by the management, the Company has not given any guarantee for loans taken by
others from banks or financial institutions during the year;

On the basis of the records examined by us, we have to state that, the Company has not
obtained any term loans during the year;

During the course of our examination of the books and records of the Company, carried
out in accordance with the generally accepted auditing practices in India, and according
to the information and explanations given to us, neither has any instance of material
fraud been noticed or reported by the Company during the year, nor have we been
informed of any such instances.

FOR DALAL DOSHI & ASSOCIATES
Firm Registration No.: 121773W
Chartered Accountants

A

DINESH DOSHI
Partner
Membership No.: 9464

Place : Mumbai
Date : 18t May, 2015




ABP REALTY ADVISORS PRIVATE LIMITED
CIN: U67190MH200PTC172390

Balance Sheet As at 31° March, 2015

Particulars As At - As At
Note No.
31st March, 2015 31° March, 2014
T 4
I. EQUITY AND LIABILITIES
Shareholders' funds
Share capital 3 500,000 500,000
Reserves and surplus 4 (18,180,282) (18,098,673)
(17,680,282) (17,598,673}
Current liabilities : _

. Short-term borrowings 5 224,597 474,597
! Other current liabilities 6 17,654,496 17,632,023
| 17,879,093 18,106,620

TOTAL 198,811 507,947
IL. ASSETS
Current Assets
Cash and bank balances 7 85,600 394,736
Short-term loans and advances 8 113,211 113,211
198,811 507,947
TOTAL 198,811 507,947
Significant Accounting Policies lto2
Notes on Financial Statements 3tol6

As per attached report of even date

FOR DALAL DOSHI & ASSOCIATES
Firm Registration No. 121773W

Chartered Accountants
~ Y
A
1297730 i
MUMBA! /
DINESH DOSHI L%
Partner

Membership No: 9464

Place : Mumbai
Date : 18th May, 2015

For and on behalf of the board

=

BHARAT MODY
Director
DIN: 00134632

HINDE

Director
DIN: 03140671

Q{_.




ABP REALTY ADVISORS PRIVATE LIMITED
CIN: U67190MH200PTC172390

Statement of Profit and Loss for the year ended 31° March, 2015

. Year Ended Year Ended
rticul ‘
Particulars Note 31stMarch, 2015 31°* March, 2014
No. L4 T
INCOME
Income from Business operations ' - -
Other income : 9 - 87,453
TOTAL REVENUE - 87,453
EXPENSES
. Other Expenses 10 81,609 67,102
TOTAL EXPENSES 81,609 67,102
Profit/(Loss) before tax {81,609) 19,271
Tax expense : _
Current tax : - (6,500)
Deferred tax : - -
Profit / [Loss) for the year (81,609) 12,771
Earning per equity share 11
Basic and Diluted (1.63) 0.26
Significant Accounting Policies ' 1to2
Notes on Financial Statements _ 3tol6
. As per attached report of even date
FOR DALAL DOSHI & ASSOCIATES For and on behalf of the board
Firm Registration No. 121773W
Chartered Accountants WJ
! /
Y, S, } ;
" FIRMREGH. NO. BHARAT MODY
12117730 .
Director
DINESH DOSHI DIN: 00134632
Partner

Membership No: 9464

Place : Mumbai
Date : 18th_ May, 2015

Director
DIN: 03140671

b




ABP REALTY ADVISORS PRIVATE LIMITED
CIN: U67190MHZ00PTC172390

Cash Flow Statement for the year ended 31% March, 2015

L Cashfl ising f . N
Net Profit / (Loss) before tax as per Statement of Profit and Loss
Add / (Less) : ‘

Interest Income

Operating Profit Before Working Capital Changes

ok : Xi ftal:
Adjustments for increase / (decrease) in operating liabilities:
[ncrease in Trade Payables & Other Payables

Cash generated from Operations
Net income tax (paid} / refunds

Net cash flow from / (used in) operating activities (A)

IL Cashil ising from 1 . .
Inflow / (Outflow) on account of :

Interest Income
{Increase) / Decrease in Loans and Advances

Net cash flow from / (used in) investing activities (B)

1L Cashfl ising from Fi .
inflow / (Outflow) on account of ;

Proceeds of short term borrowings

Net cash flow from / (used in) financing activities (C)

Net increase / {decrease) in Cash and cash equivalents (A+B+C})

Cash and cash equivalents the beginning of the year
Cash and cash equivalents at the end of the year

Components of Cash and bank balances (Refex Note 7)
Cash on hand
Balances with banks

- in current account

As at 31st March, 2015 As at 31st March, 2014
(€4 @ %) )
(81,609) 19,271
. (87,453)
. (87,453)
(81,609) (68,182)
22473 10,472
22,473 10,472
(59,136) {57,710}
- (8,745)
- {8,745)
(59,136) {66,455)
. 87,453
- 603,048
- 690,501
(250,000) (2,699,000
(250,000) {2,699,000)
(309,136) £2,074,954)
394,736 2,469,690
85,600 394,736
8,270 8,270
77,330 386,466
85,600 394,736

As per attached report of even date

FOR DALAL DOSHI & ASSOCIATES
Firm Registration No. 121773W
Chartered Accountants

DINESH DOSHI
Partner
Membership No: 9464

" Place : Mumbai
Date : 18th May, 2015

For and on behalf of the board

DIN: 00134632

BHARAT MODY

Director

Director

DIN: 03140671

¢




ABP REALTY ADVISORS PRIVATE LIMITED
CIN: U67190MH200PTC172390

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31% MARCH, 2015

NOTE'1’

Corporate Information

ABP Realty Advisors Private Limited is a subsidiary of Public Limited Company domiciled in India and incorporated
under the provisions of the Companies Act, 1956. The Company is engaged in the business of investment advisors,
consultants for real estate and infrastructure funds including but not limited to advise on investment by the aforesaid
funds in all kind of real estate and infrastructure projects.

NOTE "2’

Significant Accounting Policies

L

IL

1L

1v.

Basis Of Preparation Of Financial Statements

The financial statements have been prepared and presented complying the section 134(5) of Companies Act, 2013
in accordance with the accounting principles generally accepted in India and in accordance with the applicable
Accounting Standards specified under Section 133 of the Companies Act, 2013, read with Rule 7 of the Companies
(Accounts) Rules, 2014. Guidance Notes and other relevant provisions of The Companies Act, 2013,

Use Of Estimates

The preparation of financial statements in conformity with the generally accepted accounting principles requires
the management to make estimates and assumptions that affect the reported amounts of assets and liabilities and
the disclosure of contingent liabilities on the date of financial statements and the reported amounts of revenues
and expenses during the reporting period. Differences between actual results and estimates are recognized in the
period in which the results are known / materialized

Revenue Recognition

Revenue is recognised to the extent that is probable that the economic benefits will accure to the Company and
revenue can be reliably measured and alse when it is reasonably certain that the ultimate collection will be made
and that there is buyer's commitment to make the complete payment.

A. Revenue from Consultancy & Advisory Services:
Revenue from consultancy & advisory services are accrued and accounted for as and when the services are
provided and the revenue for the same is ceriain. Where the income / revenue is contingent or uncertain,
recognition for the same is postponed to the extent of significant uncertainty.

B. Interest Income
Interest is recognised on time proportion basis taking in to account the amount outstanding and the rate
applicable

Borrowing Costs .
Interests and other borrowing costs are charged to the Statement of Profit and Loss.

Segment Reporting

The company is engaged in the business of Investment Advisors, which as per Accounting Standards AS-17-
‘Segment Reporting’ is considered to be the only reportable business segment. The Company is also operating
within the same geographical segment. Hence, disclosures under AS-17 are not applicable.




ABP REALTY ADVISORS PRIVATE LIMITED
CIN: U67190MH200PTC172390

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31% MARCH, 2015

VI.

VIIL.

VIIL.

Taxations

Income tax expense comprises Current Tax and Deferred Tax charge or credit. Provision for current tax is made on
the basis of the assessable income at the tax rate applicable to the relevant assessment year. The deferred tax asset
and deferred tax liability is calculated by applying tax rate and laws that have been enacted or substantively
enacted by the Balance Sheet date. Deferred tax assets arising mainly on account of brought forward losses and
unabsorbed depreciation under tax laws, are recognized, only if there is a virtual certainty of its realization,
supported by convincing evidence. Deferred tax assets on account of other timing differences are recognized only
to the extent there is a reasonable certainty of its realization. At each Balance Sheet date, the carrying amounts of
deferred tax assets are reviewed to reassure realization. |

Excess / short provision for taxation are recognised on completion of ncessary taxation proceedmgs (viz. revised
returns, assessments, etc.)

In case, the Company is liable to pay income tax under Section 115]B of Income Tax, 1961 (i.e. MAT), the amount of
tax paid in excess of normal income tax is recongnised as on asset {MAT Credit Entitlement) only if there is
convincing evidence for realisation of such asset during the specified period. MAT Credit entitlement is reviewed
at each Balance Sheet date.

Earning Per Share

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity
shareholders by the weighted average numbers of equity shares outstanding during the period. For the purpose of
calculating diluted earning per shares, the net profit or loss for the period attributable to equity shareholders and
the weighted average number of shares outstanding during the period are adjusted for the effects of all dilutive
potential equity shares.

Impairment of Assets

An asset is treated as impaired when the carrying cost of the assets exceeds its recoverable value. An impairment
loss is charged to the Profit & Loss Account in the year in which as asset is identified as impaired. The impairment
loss recognized in prior accounting period is reversed if there has been a change in the estimate of recoverable
amount.

Provisions, Contingent Liabilities and Contingent assets

Provisions involving a substantial degree of estimation in measurement are recognised when there is present
obligation as a result of past events and its probable there will be an outflow of resources. Contingent liabilities are
not recognised but are disclosed in the financial statement. Contingent assets are neither recognised not disclosed
in the financial statements.




ABP REALTY ADVISORS PRIVATE LIMITED
CIN: U67190MHZ00PTC172390

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31™ MARCH, 2015

As at Asat
31% March, 2015 31™ March, 2014
. T 4
NOTE '3’
SHARE CAPITAL
AUTHORISED
2,50,000 (P.Y. 2,50,000) Equity Shares of ¥ 10/- each 2,500,000 2,500,000
, 2,500,000 2,500,000
ISSUED, SUBSCRIBED AND PAID UP
50,000 (P.Y. 50,000) Equity Shares of ¥ 10/- each fully paid up 500,000 500,000
Total 500,000 500,000
31° March, 2015 31" March, 2014
(Nos} (Nos)
3.1 Reconciliation of the number of Equity shares outstanding at the beginning and at
the end of the year
Number of Shares at the Beginning 50,000 50,000
Add/(Less):
Issue during the year - -
Buyback during the year - -
Conversion during the year - -
At the end of the reporting year {Nos) Tatal 50,000 50,000
31* March, 2015 31™ March, 2014
(Nos) (Nos)
3.2 Equity Shares held by its holding company or its ultimate holding company subsidiaries
or associates of the holding company or the ultimate holding company
Holding Company [Hubtown Limited as beneficiary owner 50,000 50,000
Total 50,000 50,000
31™ March, 2015 31" March, 2014
Nos. % of Holdings Nos. % of Holdings
3.3 Equity Shareholders holding more than
five percent of holdings
Hubtown Limited with Benefictary Owners 50,000 100% 50,000 100%
Total 50,000 100% 50,000 100%

" 3.4 Terms / Right attached to Ordinary Equity Shares :

The company has single class of equity shares having a par value of T 10/- per share. Each helder of equity share is entitled to one
vote per share. The company declares and pays dividend in Indian rupees. The dividend proposed by the Board of Directors is subject

to the approval of shareholders in the ensuing annual general meeting.

NOTE ‘4’
RESERVES AND SURPLUS
Deficit in Statement of Profit and Loss

Asat Asat
31" March, 2015 31" March, 2014
T z
(18,098,673) {18,111,444)
(81,609 12,771
(18,180,282) {18,098,673)




ABP REALTY ADVISORS PRIVATE LIMITED
CIN: U67190MH200PTC172390

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31* MARCH, 2015

Asat Asat
31st March, 2015 31 March, 2014
4 k4
NOTE 'S5’
SHORT TERM BORROWINGS
Unsecured loans repayable on demand:
- from related party (Refer Foot note} {Refer Note 12) 224,597 474,597
Total 224,597 474,597
Footnote:
Loan from related party is interest free
_Asat Asat
31" March, 2015  31* March, 2014
E 4 4
NOTE 6’
OTHER CURRENT LIABILITIES
Other payables:
- Statutory Dues _ - 4,494
- Business Advances 17,600,000 17,600,000
- Others Miscellaneous 54,496 27,529
Total 17,654,496 17,632,023
Asat Asat
31" March, 2015 31" March, 2014
4 T
NOTE'7"
CASH AND BANK BALANCES
Cash on hand 8,270 8,270
Balances with banks
- in current account 77,330 386,466
' Total 85,600 394,736
Asat Asat
31" March, 2015 31" March, 2014
4 k4
NOTE'8’
LOANS AND ADVANCES
Loans
{Unsecured, considered good) _
- torelated parties (Refer Note 12} 102,959 102,959
- toothers _ - -
’ 102,959 102,959
Other advances
Income tax deducted atso blg 10,252 10,252
10,252 10,252
113,211 113,211

FIRN REGK. NO.\ =

121773W




ABP REALTY ADVISORS PRIVATE LIMITED
CIN: U67190MHZ00PTC17239%)

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31° MARCH, 2015

NOTE 'Y
OTHER INCOME
- Interest on Loans
Total

NOTE '10’
THER EXPENSES
Legal and Professional Fees
Other Expenses (Refer footnote)
Total

Footnote:
Auditor's Remuneration (included in other expenses above)

Statutory Audit Fees
Limited Review Fees
Service tax on above

Total

Year Ended Year Ended
31 March, 2015 31%' March, 2014
T : 4

- 87,453
- 87,453
Year Ended Year Ended
31% March, 2015 31% March, 2014
4§ 4
31,462 43,314
50,147 23,788
81,609 67,102
31" March, 2015 31" March, 2014
T £
6,000 6,000
9,000 9,000
1,855 1,855
16,855

16,855




ABP REALTY ADVISORS PRIVATE LIMITED
CIN: U67190MHZ00PTC172390

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31% MARCH, 2015

Asat Asat
31" March, 2015 31%March, 2014

NOTE'11' "
Earnings Per Share {(EPS)

Profit / (Loss) after tax (%) ) (81,609) 12,771

Weighted average number of equity shares (Nos) 50,000 50,000

Earnings per equity share (Nominal Value of share of ¥ 10 /- each) ,

Basic and Diluted : (1.63} 0.26

NOTE "12’

Related Party Disclosures (As per AS-18)
. A.Name of related parties and description of relations
Holding Company :  Hubtown Limited

Fellow Subsidiary Company :  Ackruti Safeguard Systems Private Limited
Adhivitiya Properties Limited (Upte August 31, 2014}
Arnav Gruh Limited (Upto February 28, 2015]
Cltygold Education Research Limited
Citygold Farming Private Limited
Citywood Builders Private Limited (From November 29, 2014)
Devkrupa Build Tech Limited
Diviniti Projects Private Limited
Gujarat Akruti - TCG Biotech Limited
Halitious Developer Limited
Headland Farming Private Limited
Heddle Knowledge Private Limited
Heeler Hospitality Private Limited (Upto March 31, 2015)
. _ Heet Builders Private Limited
India Development And Construction Venture Capital Private Limited
Joynest Premises Private Limited
Merrygold Buildcon Private Limited (Upte March 31, 2015)
Sheshan Housing & Area Development Engineers Limited
Upvan Lake Resorts Private Limited
Urvi Build Tech Limited
Vama Housing Limited
Vega Developers Private Limited
Vishal Nirman {India) Limited (Upto March 31, 2015)
Vishal Techno Commerce Limited
Yantti Buildcon Private Limited




ABP REALTY ADVISORS PRIVATE LIMITED
CIN: U67190MH200PTC172390

B. Transactions with related parties

Particulars Realted party relation Amount
)
Loans received / recovered / adjusted
Hubtown Limited Holding Company 100,000
{1,000)

Loans repaid / given / Adjusted
Hubtown Limited Holding Company 350,000

(2,700,000)
Loan
Hubtown Limited Holding Company 224,597
(Payable) {474,597)
India Development and Construction Venture Capital Fellow Subsidiary 102,959
Private Limited (102,959)
(Receivable)

Feootnote:

a. Previous figures are given in brackets,
b. Related Party relationships are identified by the company and relied upon by the auditors

NOTE 13’

Contingent Liabilities
The Company does not have any contingent liabilities as on balance sheet date. (As certified by the management and relied upon by the
auditors)

NOTE'14'

The accumulated losses of the Company have resulted in erosion of the net worth of the Company. The Company's management is,
however, of the view that the said erosion is temporary in nature as the Company is in the process of procuring new business, the
proceeds of which when fructified, would result in turnaround of the Company. The Company to that extent does not consider the
erosion of the net worth as an impedimént to its status as a going concern.

NOTE 15’

In the opinion of the Board of Directors of the Company, all the items of Current assets, Current liabilities and Loans and advances
continues to have a realisable value of at least the amount at which they are stated in the balance sheet

NOTE 16’

Previous year’s figures have been regrouped / recast wherever necessary.

As per attached report of even date

FOR DALAL DOSHI & ASSOCIATES For and on behalf of the Board
Firm Registration No. 121773W
Chartered Accountants

BHARAT MODY

Director

DINESH DOSHI DIN: 00134632
Partner
Membership No: 9464 )

Place : Mumbai Director
Date : 18th May, 2015 : DIN: 03140671




DALAL DOSHI & ASSOCIATES

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF ACKRUTI SAFEGUARD SYSTEMS PRIVATE LIMITED

Report on the Financial Statements

We have audited the accompanying Financial Statements of ACKRUTI SAFEGUARD SYSTEMS PRIVATE
LIMITED (“the Company”), which comprise the Balance Sheet as at 31st March, 2015, the Statement of
Profit and Loss, the Cash Flow Statement for the year then ended, and a summary of the significant
accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134 (5) of the
Companies Act, 2013 (“the act”) with respect to the preparation of these Financial Statements that give a
true and fair view of the financial position, financial performance and cash flows of the Company in
accordance with the accounting principles generally accepted in India, including the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014, This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies;
making judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for ensuring the
accuracy and completeness of the accounting records, relevant to the preparation and presentation of
the financial statements that give a true and fair view and are free from material misstatement, whether
due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these Financial Statements based on our audit. We have
taken into account the provisions of the Act, the accounting and auditing standards and matters
which are required to be included in the audit report under the provisions of the Act and the Rules
made thereunder. :

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10)
of the Act. Those Standards require that we comply with ethical requirements and plan and perform the
audit to obtain reasonable assurance about whether the financial statements are free from material
misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the financial statements, whether due
to fraud or error. In making those risk assessments, the auditor considers internal financial control
relevant to the Company’s preparation of the financial statements that give a true and fair view in order
to design audit procedures are appropriate in the circumstances. An audit also includes evaluating
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made by the Company’s Directors, as well as evaluating the overall presentation of the financial
statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the Financial Statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Financial Statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India, of the
state of affairs of the Company as at 31st March, 2015, and its loss and its cash flows for the year ended
on that date, :

Report on Other Legal and Regulatory Requirements

L

1L

As required by ‘the Companies {Auditor’s Report) Order, 2015’, issued by the Central Government of
India in terms of sub-section (11) of section 143 of the Act (hereinafter referred to as the “Order”),
and on the basis of such checks of the books and records of the Company as we considered
appropriate and according to the information and explanations given to us, we give in the Annexure
a statement on the matters specified in paragraphs 3 and 4 of the Order.

As required by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by
this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid Financial Statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies {Accounts) Rules,
2014.

{e) On the basis of the written representations received from the directors as on 31st March, 2015
taken on record by the Board of Directors, none of the directors is disqualified as on 31st
March, 2015 from being appointed as a director in terms of Section 164 (2) of the Act.

(f) With respect to the other matters to be included in the Auditor’s Report in accordance
- with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best
of our information and according to the explanations given to us :

t.  The Company has disclosed the impact of pending litigations as at March 31, 2015 on its
financial position in its financial statements.




ii. The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeable losses other than mentioned in note no 31 to
Financial Statement.

iii.  There were no amounts which were required to be transferred to the Investor Education
and Protection Fund by the Company.

FOR DALAL DOSHI & ASSOCIATES
Chartered Accountants
Firm Registration No. 121773W

oo
. ;'w g {}_‘}‘i
DINESH DOSHI ‘

Partner

Membership No : 9464

Place : Mumbai
Date : 19t May, 2015




ANNEXURE 1 REFERRED TO IN OUR REPORT TO THE MEMBERS OF ACKRUTI SAFEGUARD
SYSTEMS PRIVATE LIMITED FOR THE YEAR ENDED 315t MARCH, 2015;

WE REPORT THAT;

oy

(ii)

(iii)

(iv)

)

{vi)

a) The Company is maintaining proper records showing full particulars, including quantitative
details and situation of fixed assets;

b) The Company has physically verified its fixed assets at reasonable interval and no material
discrepancies were noticed on such verification;

a) The Company has physically verified its Inventories at reasonable intervals;

b) The procedures of physical verification of inventory followed by the management are
reasonable and adequate in relation to the size of the Company and the nature of its business;

c) The Company is maintaining proper records of inventory and no material discrepancies were
noticed on its physical verification;

According to the information and explanations given to us, the Company has not granted any
secured or unsecured loans to Companies, firms or other parties covered in the register
maintained under Section 189 of the Companies Act, 2013;

In our opinion, and according to the information and explanations given to us, there is an adequate
internal control system commensurate with the size of the company and the nature of its business,
for the purchase of inventories and fixed assets and for sale of goods and services. Further, on the
basis of our examination of records of the books and records of the Company, and according to the
information and explanation given to us, we have neither come across, nor have been informed of,
any continuing failure to correct major weaknesses in the aforesaid internal control system;

The Company has not accepted any deposits from the public as mentioned in sections 73 and 74 of
the Act and the rules framed thereunder to the extend notified;

In our opinion, and according to the information and explanation given to us, the Company has not
crossed the threshold limit as prescribed by the Central government under sub-section (1) of
section 148 of the Companies Act for maintenance of cost records and hence the provision for
maintenance of records are not applicable to the Company;

(vii}) (a) According to the records of the Company, it has been generally regular in depositing, wherever

applicable, undisputed statutory dues including Investor Education and Protection Fund,
Wealth Tax, Custom Duty, Cess and other statutory dues with the appropriate authorities.
There have been delays during certain months in depositing Income Tax Deducted at Source of.
There were Service Tax of ¥ 2,42,257/-, Works Contract Tax of ¥ 570/- and Income Tax
Deducted at source of ¥ 1,37,483/- outstanding at the last day of the financial year for a period
exceeding six months from the date they became payable. There were no dues during the year
towards Employees State Insurance and Excise Duty;

(b) On the basis of our examination of documents and records of the Company, and explanation
provided to us, there are no disputed dues in respect of Income Tax, Sales Tax, Wealth Tax,
Service Tax, Custom Duty, Excise Duty or Cess.




(c) There were no amounts which were required to be transferred to the Investor Education and
Protection Fund by the Company;

(viii} The accumulated losses of the Company at the end of the financial year has resulted in complete
erosion of net worth. The Company has incurred cash losses during the current financial year as
well as in the preceding financial year;

(ix)  Inour opinion and according to the records of the Company examined by us and the information
and explanation given to us, the Company has not accepted any loans from any financial
institution or banks and neither has it issued debentures during the year;

(%) In our opinion and according to the information and explanations given to us, and the
representations made by the management, the Company has not given any guarantee for loans
taken by others from banks or financial institutions during the year;

(xi)  On the basis of the records examined by us, we have to state that, the Company has not obtained
any term loans during the year;

(xii) During the course of our examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, we have neither come across any instance of the
material fraud on or by the Company, has been noticed or reported by the Company during the
year, nor have we been informed any such case by the Company;

FOR DALAL DOSHI & ASSOCIATES
Chartered Accountants
Firm Registration No. 121773W

DINESH DOSHI i
Partner N
Membership No ;: 9464 \\

Place : Mumbai
Date : 19t May, 2015




ACKRUTI SAFEGUARD SYSTEMS PRIVATE LIMITED
CIN: US1909MH1999PTC176073

BALANCE SHEET AS AT 31™ MARCH, 2015

Particulars Note As At As At
No. 31st March, 2015 31° March, 2014
z ' 3
I. EQUITY AND LIABILITIES
Shareholders Funds
Share capital 2 2,676,000 2,676,000
Reserves and surplus 3 {122,534,960) (120,400,361)
(119,858,960) (117,724,361)
Non-Current Liabilities
Deferred tax liabilities (net} 4 2,535,838 2,112,835
Other long term liabilities 5 2,836,308 2,836,308
Long Term Provision 6 29,434 389,493
5,401,580 5,338,636
Current Liabilities
Short-term borrowings 7 413,005 147,405,988
Trade payables 8 904,269 3,455,030
Other current liabilities 9 180,982,186 32,732,904
182,299,460 183,633,923
N Fotal 67,842,080 71,248,198
IL ASSETS
Non-current assets
Fixed assets : 10
Tangible assets 35,222,604 35,547,735
Intangible assets 4,129,749 5,285,391
Non-current Investments 11 10,000 -
Long term loans and advances 12 1,075,500 1,075,500
40,437,853 41,908,626
Current assets
Current Investments 13 3,217,092 -
Inventories 14 8,441,853 6,200,181 .
Cash and bank balances 15 12,176,150 18,436,042
Short-term loans and advances 16 3,424,389 4,571,755
QOther current assets 17 144,743 131,593
27,404,227 29,339,572
TFotal 67,842,080 71,248,198
Significant Accounting Policies 1
Notes on Financial Statements 2to 34

As per our report of even date
FOR DALAL DOSHI & ASSOCIATES
Chartered Accountants

,Q_;.__-'
DINESH DOSHI

Partner
Membership No.: 9464

Place: Mumbai
Date: 19-May-2015

FOR AND ON BEHALF OF THE BOARD

14

KAMLESH SHAH
Director
DIN: 01317352

SHINDE
Director
DIN: 03140671




ACKRUTI SAFEGUARD SYSTEMS PRIVATE LIMITED

CIN: U51909MH1999PTC176073

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31* MARCH, 2015

Particulars Note As At As At
No. 31" March, 2015 31* March, 2014
T 3
I. INCOME
Revenue from operations 18 14,317,256 20,674,859
Other income 19 822,041 840,183
Total 15,139,297 21,515,042
II. EXPENSES :
Cost of materials consumed 20 3,926,837 7,437,750
Changes in inventories of work in progress 21 (1,385,563) (3,856,484)
Employee benefits expenses 22 754,920 2,884,066
Finance cost 23 737,680 28,821,438
Depreciation and amortisation 10 2,616,923 3,892,104
Other expenses 24 10,209,599 11,498,620
Total 16,860,396 50,677,494
Profit / (Loss) hefore tax (1,721,099) (29,162,452)
Tax expense : '
Current tax - -
Deferred tax (charge) / credit (423,003) 2,640,933
Profit / (Loss) after tax but before adjustments (2,144,102) (26,521,519)
Prior period adjustments (Net) 29 {9,504) (18,845)
Loss for the year {2,134,598) (26,502,674)
Earning per equity share (Face Value of T 10 /- each) '
Basic and Diluted 32 {42.69) (530.05)
Significant Accounting Policies 1
Notes on Financial Statements 21034

As per our report of even date
FOR DALAL DOSHI & ASSOCIATES
Chartered Accountants

DINESH DOSHI
Partner
Membership No.: 9464

Place: Mumbai
Date: 19-May-2015

)[ DIN : 03140671

FOR AND ON BEHALF OF THE BOARD

KAMLESH SHAH
Director
DIN: (31317352

PRAPHUL SHINDE
Director




ACKRUTI SAFEGUARD SYSTEMS PRIVATE LIMITED

CIN: U51909MH1999PTC176073

CASH FLOW STATEMENT FOR THE YEAR ENDED 31™ March, 2015

Particulars

Cashil ising .

Net Profit before tax as per Statement of Profit and Loss

Add / (Less):

Interest and Finance Charges
Depreciation and Amortisation
Prior Period Adjustments (Net)
Dividend received -

Interest iIncome

Operating Profit Before Working Capital Changes
Add [ (Less}:

{(Increase} / Decrease in Inventories

{Increase) / Decrease in Trade and Other Receivables
(Increase) / Pecrease in Loans and Advances
{Increase) / Decrease in Other Liabilities

Increase / {Decrease) in Trade Payables

Direct Taxes Paid

Net Cash flow in the course of Operating Activities
Cash 1l ising f I . L

" Inflow / (Outflow) on aceount of :

Interest Income

Dividend Income

Current [nvestments made

Fixed Assets (Outflow)

Proceeds from Long Term Investment

Fixed Assets (Inflow)

Net Cash flow in the course of Investing Activities

Cash 2 {sing f Fi . s
Inflow / (Outflow) on account of :

Increase / {Decrease) in Unsecured Loans
Increase / (Decrease) in Deposit

Interest and Finance Charges Paid

Net Cash flow in the course of Fihancing Activities

Net Increase in cash and cash Equivalents {1+ 11+ I11}

Add: Balance at the beginning of the year

Cash and Cash Equivalents at the end of the year
R fliati f Cash and Bank Bal s
Cash and Bank Balances

Term deposits held against bank guarantees

Cash and Cash Equivalents at the end of the year

As per attached report of even date
FOR DALAL DOSHI & ASSOCIATES
Chartered Accountants
Firm Registration No.121773WT,

FIRH REGN. NO.
121773W
MUMBAI

DINESH DOSHI
Parmer
Membership No.: 9464

Place: Mumbai
Date: 19-May-2015

2014-2015 2013 -2014
T z
(1,721,099) (29.162,452)
737,680 28,821,438
2,616,923 3,892,104
9,504 18,845
(130,691) -
(438,368) (840,183)
2,795,048 31,892,204
1,073,949 2,729,752
(2.241,672) (1,606,179)
(13,150) (31,720)
1,169,238 (1,232,990
(3,615,053) 6,769,868
(2,590,761) 2,919,800
(21,872) (78,890)
(7,313,269) 6,739,890
(6,239,321) 9,469,642
438,363 840,183
136,691 S
(3.217,092) -
(1,136,150) (374,418)
(10,000) -
- 41,243
(3,794,183) ' 507,008
29,977,138 20,952,902 .
. 500,000
(26,203,526) . (28,821,438)
3,773,612 (7,368,536)
(6,259,892) 2,608,114
18,436,042 15,827,928
SRR SHSH RIS
8,426,150 14,686,042
3,750,000 3,750,000
12,176,150 18,436,042

FOR AND ON BEHALF OF THE BOARD

[3

KAMLESH SHAH
Director
DIN: 01317352

APHUL SHINDE
Director
DIN : 03140671




ACKRUTI SAFEGUARD SYSTEMS PRIVATE LIMITED
CIN: U51909MH1999PTC176073

Note 1
Corporate Information and Significant Accounting Policies
1 Corporate Information

Ackruti Safeguard Systems Private Limited is an uniisted private limited Company subsidiary of listed company
domiciled in India, incorporated under the Companies Act, 1956. The Company's business is of manufacturers,
buyers, sellers, traders, importers, exporters, merchant exporters, brokers, distributors, factors, stockiest,
dealers of all kinds of high security number plates and to act as consultants and agents for any Government,
semi-Government, or any other organization for all kinds of high security number plates and matters related
thereto.

2 Significant Accounting Policies

I Basis Of Preparation Of Financial Statements
The financial statements have been prepared and presented complying the section 134(5) of Companies
Act, 2013 in accordance with the accounting principles generally accepted in India and in accordance with
the applicable Accounting Standards specified under Section 133 of the Companies Act, 2013, read with
Rule 7 of the Companies (Accounts) Rules, 2014, Guidance Notes and other relevant provisions of the
Companies Act, 2013. '

II. Use Of Estimates
The preparation of financial statements in conformity with the generally accepted accounting principles in
India requires the management to make estimates and assumptions, that affect the reported amounts of
assets and liabilities and the disclosure of contingent liabilities on the date of financial statements and the
reported amounts of revenues and expenses during the reporting period. Differences between actual
results and estimates are recognized in the period in which the results are known / materialized.

III. Revenue Recognition

Revenue is recognised to the extent that is probable that the economic benefits will accure to the Company
and revenue can be reliably measured and also when it is reasonably certain that the ultimate collection
will be made and that there is buyer's commitment to make the complete payment.

A Income from operation
a) Revenues / Incomes and Costs / Expenditure are generally accounted on accrual, as they are earned or
incurred

b) Sale of Goods is recognized on transfer of significant risks and rewards of ownership which is generally on
the dispatch of goods. Sale of goods is recognized net of service tax and Value added tax

¢) Revenue is recongnised as and when security plates is affixed on vehicle of the buyer including the
ancillary cost.

B Interest:
Revenue is recognised on a time proportion basis taking into account the amount cutstanding and the rate
applicable. ;

IV. Borrowing Costs
Interests and other borrowing costs are charged to the Statement of Profitand Loss.

V. Inventories
All inventories are stated at Cost or Net Realizable Value, whichever is lower.

'Cost’ comprises_of all costs of purchase, cost of conversion and other costs incurred in bringing the
inventory to # Qiﬁi’e%% ation and condition. The costs formulae used is 'First In First Out' or 'Average




ACKRUTI SAFEGUARD SYSTEMS PRIVATE LIMITED
CIN: U51909MH1999PTC176073

Vi

a) Tangible Fixed Assets are stated at cost of acquisition or construction less accumulated depreciation /

Tangible Assets and Depreciation / Amortisation

amortisation and accumulated impairment losses, if any.

b) Depreciation is provided on straight line basis on the balance life of the asset after computing life of asset

<)

VIL
-a) Computer Softwares are stated at cost less accumalated depreciation.

a)

VIIL

IX.

a)

b)

XI.

in the manner specified in Schedule il to the Companies Act, 2013.

Cost of Leasehold Land is amortised on a straight line method, over the primary lease period.
Intangible Assets and Depreciation / Amortisation

Technical Knowhow are stated at cost less accumalated amortisation. These are being amortised over the
estimated useful life of twenty years.

Taxations

Income tax expense comprises Current Tax and Deferred Tax charge or credit. Provision for current tax is
made on the basis of the assessable income at the tax rate applicable to the relevant assessment year. The
deferred tax asset and deferred tax liability is calculated by applying tax rate and laws that have been
enacted or substantively enacted by the Balance Sheet date. Deferred tax assets arising mainly on account
of brought forward losses and unabsorbed depreciation under tax laws, are recognized, only if there is a
virtual certainty of its realization, supported by convincing evidence, Deferred tax assets on account of
other timing differences are recognized only to the extent there is a reasonable certainty of its realization.
At each Balance Sheet date, the carrymg amounts of deferred tax assets are reviewed to reassure
realization.

Excess / short provision for taxation are recognised on completion of ncessary taxation proceedings (viz.
revised returns, assessments, etc.}

In case the Company is liable to pay Income tax under Section 115]B of Income Tax Act, 1961 {ie. MAT),
the amount of tax paid in excess of normal income tax is recognised as an asset (MAT Credit Entitlement)
only if there is convincing evidence for realization of such asset during the specified period . MAT credit
entitlement is reviewed at each Balance Sheet date.

Foreign Currency Transactions

All transactions in foreign currency are recorded in the reporting currency, based on closing rates of
exchange prevalent on the dates of the elevant transactions.

Monetary Assets and Liabilities in foreign currency, outstanding as on the Balance Sheet date, are
converted in reporting currency at the closing rates of exchange prevailing on the said date. Resultant gain.
or loss is recognised during the year in the statement or profit and loss.

Non monetary Assets and Liabilities denominated in foreign currencies are carried at the exchange rate
prevalent on the date of the transaction.

Segment Reporting

The Company has a single segment namely “Manufacturing of all kinds of High Security Number Plates”.
Therefore the company's business does not fall under different business segments as defined by AS - 17 ~
“Segmental Reporting” issued by ICAL Further, the Company’s operations are restricted to a single
geographical segment.

Provisions, Contingent Liabilities and Contingent assets
Provisions involving a substantial degree of estimation in measurement are recognised when there is
present obligation as a result of past events and its probable there will be an outflow of resources.
Contingent liabilities are not recognised but are disclosed in the financial statement . COntingent assets are
not disclosed in the financial statements.




ACKRUTI SAFEGUARD SYSTEMS PRIVATE LIMITED
CIN: U51909MH1999PTC176073

XII. Employee benefits
A. Short term emplovee benefits are recognized as an expense at the undiscounted amount in the
statement of profit and loss for the year in which the related service is rendered;
B. Post Employment Benefits
Defined contribution plans: Company’s contribution to State governed Provident Fund Scheme is
recognized during the year in which the related service is rendered;

C. Otherlong-term benefits (leave entitiement) are recognized in a manner similar to defined benefit
plans;

D. Termination Benefits are recognized as an expense in the statement of profit and loss for the year in
which they are incurred. :

XIIl. Earning Per Share

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to
equity shareholders by the weighted average numbers of equity shares outstanding during the peried. For
the purpose of caleulating diluted earning per shares, the net profit or loss for the period attributable to
equity shareholders and the weighted average number of shares outstanding during the period are
adjusted for the effects of all dilutive potential equity shares.

XIV. Impairment of Assets
The carrying amount of assets is reviewed at each Balance Sheet date. If there is any indication of
impairment based on internal/external factors, i.e. when the carrying amount of the assets exceeds the
recoverable amount, an impairment loss is charged to the statement of profit and loss in the year in which
an asset is identified as impaired. An impairment loss recognised in prior accounting periods is reversed
or reduced if there has been a favourable change in the estimate of the recoverable amount.




ACKRUTI SAFEGUARD SYSTEMS PRIVATE LIMITED

CIN: US1909MH1999PTC176073

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31% MARCH, 2015

NOTE '2'
SHARE CAPITAL

AUTHORISED
Equity Shares
Class A
7,500,000 (P.Y. 7,500,000) Shares of ¥ 10/- each
Class B
1,500,000 (P.Y. 1,500,000) Shares of ¥ 10/-each
Preference Shares
100,000 {PY. 100,000)Preference Shares of ¥ 100/- each

ISSUED, SUBSCRIBED AND PAID UP
Equity Shares
Class A

50,000 (P.Y. 50,000) Shares of T 10 each
Class B

17,600 (P.Y. 17,600) Shares of ¥ 10 each
Preference Shares

TOTAL

20,000 (P.Y. 20,000) 9% Cumulative Convertible Preference Shares of ¥ 100 each

As at As at

31" March, 2015 31" March, 2014
T ¥

75,000,000 75,000,000
15,000,000 15,000,000
10,000,000 10,000,000
100,000,000 100,000,000
500,000 500,000
176,000 176,000
2,000,000 2,000,000

o

TOTAL 2,676,000 2,676,000
2.1 Reconciliation of the number of shares| 31st March, 2015 31st March, 2014
oeutstanding at the beginning and at the end of Equity Equity Preference Equity Equity Preference
reporting year: Class (A} Class (B) Class (A} Class {B)
Number of Shares at the Beginning 50,000 17,600 20,000 50,000 17,600 20,000
Add/(Less) :
Issue during the year - - - - - -
Buyback during the year - . - - R -
Redemption during the year - - - - - -
Conversion during the year - - - - - -
At the end of the reporting period {Nos) 50,000 17,600 20,000 50,000 17,600 20,000
2.2 Shares held by its holding company or its 31st March, 2015 31st March, 2014
ultimate holding company subsidiaries or Equity Equity Preference Equity Equity Preference
associates of the holding company or the ultimate| {Class’A’) {Class ‘BY) (Class'A") {Class 'B")
holding company:
Holding Company of Reporting Company {HCRC)
Hubtown Limited 36215 20,000 36,215 - 20,000
TOTAL 36,215 - 20,000 36,215 - 20,000
2.3 Shareholders holding more than five percent of holdings: 31st March, 2015 31st March, 2014
Nos % of Holdings Nos % of Holdings
Equity {Class "A")
Hubtown Limited 36,215 72.43 36,215 72.43
Kushal H. Shah 3,090 6.18 3,090 6.18
Khilen V. Shah 3,090 6.18 | 3,090 6.18
Rushank V. Shah 3,090 6.18 3,090 6.18
Others 4,515 9.03 4,515 9.03
Equity (Class 'A"} Total 50,000 100 50,000 100
Equity {Class 'B')
Samar't S.A. 17,600 100 17,600 100
Equity (Class 'B") Total 17,600 100 17,600 100
Preference Shares . :
Hubtown Limited 20,000 100 20,000 100
Preferery% 20,000 100
> %
3 [rrues 0.\ S,
2\ 1AW ) x
AY 2
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ACKRUTI SAFEGUARD SYSTEMS PRIVATE LIMITED
CIN: U51909MH1999PTC176073

2.4 The rights, preferences and restrictions

Equity {Class A"} :

Class 'A’ equity shares are having par value of T 10/- per share. Each holder of equity share is entitled to one vote per share. The company declares and pays
dividend in Indian rupees. The dividend proposed by the Board of Directors is subject to the approval of shareholders in the ensuing annual general meeting. In
the event of liquidation of company, the holders of equity shares will be entitled to receive remaining assets of the company, after distribution of all preferential
amounts. The distribution will be in propoertion to the number of equity shares held by the shareholders.

Equity (Class 'B") : .
Class 'B’ shares does not have any right to vote or participate in the distribution of profits or capital.

9 % Cumulative Convertible Preference shares:

The Preference Shares of the Company shall be converted into fully paid equity shares of the Company on or after 1% April, 2012 or on such other date as may be
decided by Board of Directors of the Company by exercising a call option vested in the Company for conversion of the Preference Shares on such terms and
conditions as the Board of Directors may deem fit. The company has not exercised the call option till the balancesheet date. Dividend shall be payable on face
value of the share and not on the issue price.

NOQTE '3’ Asat Asat
RESERVES AND SURPLUS 31" March, 2015  31™March, 2014
. z i
Deficit as per statement of profit and loss ‘
Balance as per last financial statements (120,400,361) (93,897,687}
Loss for the year £2,134,598) {26,502,674)
TOTAL (122,534,960) {120,400,361)
NOTE '4' : ' Asat Charge/{Credit) Asat
DEFERRED TAX LIABILITY (NET) 31 March, 2014 duringtheyear  31%March, 2015
g T L4
On account of :
Depreciation 2,159,322 386,064 2,545,388
Others (46,487) 36,937 (9,550}
Net Deferred Liability 2,112,835 423,003 2,535,838
NOTE'S' Asat As at
OTHER LONG TERM LIABILITIES 31 March, 2015 31" March, 2014
T T
Others:
Deposit 2,800,000 2,800,000
Retention Money 36,308 36,308
2,836,308 2,836,308
NOTE ‘6’ Asat Asat
LONG TERM PROVISION 31%March, 2015  31%March, 2014
ko T
Provisions for Employee benefits:
Provision for Leave Benefits 29,434 175,386
Others - 214,107
389,493

29,434




ACKRUTI SAFEGUARD SYSTEMS PRIVATE LIMITED
CIN: U51909MH1999PTC176073

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31" MARCH, 2015

NOTE 7" ’ Asat As at
SHORT TERM BORROWINGS 31" March, 2015 31%* March, 2014
£ £4
Unsecured Loans
Related parties (Refer Note No. 25) : - 147,405,988
Other 413,005 -
TOTAL 413,005 147,405,988
NOTE 'S’ Asat Asat
TRADE PAYABLES 31" March, 2015 31" March, 2014
' T : T
Micro, Smail and Medium Enterprises (Refer Footnote) - 107,334
Other Payables 904,269 3,387,696

TOTAL : 904,269 3,495,030

Footnote:

As per information available with the Company regarding dues to Micro, Small and Medium Enterprises as defined under the Micro Small Medium
Enterprises Development, Act 2006 {MSMED Act), none of the suppliers of the Company are registered under MSMED Act, and the same has been
relied upon by the auditors.

NOTE'Y" Asat Asat
OTHER CURRENT LIABILITIES 31% March, 20615 31" March, 2014
T T

Interest accrued and due on borrowings : 61,875 25,527,721
Income received in advance 30,033 206,028
Business Advances from related party for project (Refer Footnote) 176,970,121 -
Other payables:

Statutory dues 1,134,298 5,420,506

Other miscellaneous 2,785,858 1,578,649

TOTAL 180,982,186 32,732,904

Footnote:

Business Advance includes credits on account of reversal of Statutory lability of Tax deducted at source on interest accrued / paid of ¥ 28,36,413/-
for the financial year 2013-14, which is no longer outstanding and payable.
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ACKRU'II'I SAFEGUARD SYSTEMS PRIVATE LIMITED
CIN: US1909MH1999PTC176073

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31% MARCH, 2015

NOTE 11’

NON CURRENT INVESTMENTS (Trade unless otherwise stated)

{Aggregate amount of unquoted investments)
Capital Investment in Partnership Firm (Refer footnote)

M/s Rising Glory Developers

Footnote:
Details of Investments made in capital of Partnership firm :

Asat Asat
31" March, 2015 31 March, 2014
T T
10,000 -
10,000 -

A. Partership Firm

M/s Rising Glory Developers

31st March, 2015 31st March, 2014

Sr Capital Profit Sharing Capital Profit Sharing
No Name of Partners Contribution Ratio Contribution Ratio
1 |Hubtown Limited 10,000 4.78% - -
2 |Ackruti Safeguard System Private Limited 13,000 4.76% - -
3 |Citygold Education Research Limited 10,000 4.76% - -
4 |Citygold Farming Private Limited 10,000 4.76% - -
5 |Diviniti Projects Private Limited 10,600 4.76% - -
6 |Halitious Developers Limited 10,000 4.76% - -
7 |Headland Farming Private Limited 10,000 4.76% - -
8 |Heddle Knowledge Private Limited 10,600 4.76% - -
9 {Heet Builders Private Limited 10,000 4.77% - -
10 |Hoary Realty Limited 10,000 4.76% - -
11 |Hubtown Bus Terminal {Adajan) Private Limited 16,000 4.76% - -
12 |Hubtown Bus Terminal (Ahemdabad) Private Limited 10,000 4.76% - -
13 |Hubtown Bus Terminal (Mehsana} Private Limited 10,000 4.76% - -
14 |[Hubtown Bus Terminal (Surat) Private Limited 10,000 4.76% - -
15 fHubtown Bus Terminal (Vadodara) Private Limited 10,000 4.76% - -
16 |Joynest Premises Private Limited 10,000 4.76% - -
17 |Sunstream City Private Limited 10,000 4.77% - -
18 |Upvan lake Resort Private Limited 10,000 4.76% - -
19 |Vega Developers Private Limited 10,000 4.76% - -
20 |Whitebud Developers Limited 10,000 4.76% - -
21 |Yantti Buildcon Private Limited 10,000 4,76% - -

TOTAL 210,000 100% - -
B. The Partmership was incorporated on 6th January, 2015
NOTE '12’ Asat As at
LONG TERM LOANS AND ADVANCES 31" March, 2015 31" March, 2014

L4 T
Security deposits (Unsecured, considered good}* 1,075,500 1,075,500
TOTAL 1,075,500 1,075,500

* Security deposits comprise of Tender deposits given to various government / non government authorities for procuring work contracts.




ACKRUTI SAFEGUARD SYSTEMS PRIVATE LIMITED
CIN: US1909MH1999PTC176073

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31™ MARCH, 2015

NOTE"13’ As at Asat
CURRENT INVESTMENTS 31" March, 2015  31% March, 2014
(Aggregate amount of Quoted investments) T T
Investments in Mutual Funds
16365.43 units HDFC Cash Management Treasury Advantage Ret Monthly Divt (NAV - ¥ 1,65,800)
165,327 -
16498.982 units ICICI Pru MIP 25 Reg Growth (NAV - T 5,04,241) 500,000 -
87576.863 units ICICI Short Term Reg monthly Div Rein (NAV - ¥ 10,55,572) 1,051,765 -
89831.655 units UTI Short Term Inc Funds (NAV - T 15,08,732) : 1,500,000 -
TOTAL
3,217,092 -
NOTE "14' : Asat Asat
INVENTORIES . 31%March, 2015 31 March, 2014
' T T
(Valued at lower of cost or net realisable value) .
Stock of material at site 1,853,920 997,811
Inventories of Number Plates (Refer footnote) . 6,587,933 5,202,370
TOTAL 8,441,853 6,200,181
Footnote:
Closing Stock F.Y.2014-15 F.Y.2013-14
Closing Stock of Number Plates (Qty.) 76,010 nos. 44,432 nos.
NOTE "15' ’ Asat Asat
CASH AND BANK BALANCES 31" March, 2015 31°March, 2014
T T
Cash and cash equivalents:
Cash on hand 1,542,174 4,518,198
Foreign Curreny on hand 171,421 164,829
Balances with banks:
- On current accounts 3,675,072 7,235,102
- Deposit with maturity of less than three months 2,974,726 2,767,913
8,363,394 14,686,042
Other Bank Balances: :
Deposits with maturity of more than three months but less than twelve months 62,756 -
Balances with Bank held as Term Deposits against guarantees 3,750,000 3,750,000
3,812,756 3,750,000
TOTAL 12,176,150 18,436,042
NOTE "16' Asat Asat
SHORT TERM LOANS AND ADVANCES , 31™March, 2015  31% March, 2014
T T
Security deposits (Unsecured, considered good) 2,600,000 2,600,000
Advances recoverable in cash or kind
{Unsecured, considered good)
- to others 59,507 1,228,745
Advance Income Tax (Net of provisions) 764,882 743,011
TOTAL 3,424,389 4,571,755
NOTE ‘17’ ' : Asat Asat
OTHER ASSETS 31" March, 2015 31" March, 2014
id T
Interest accrued on fixed deposits ‘ 144,743 131,593

131,593




ACKRUTI SAFEGUARD SYSTEMS PRIVATE LIMITED
CIN: US1909MH1999PFC176073

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH, 2015

NOTE '18' Year Ended Year Ended
REVENUE FROM OPERATIONS 31" March, 2015 31" March, 2014
T T
Sale from operations : :
Sale of Security Plates (Refer footnote) 14,317,256 20,674,859
TOTAL 14,317,256 20,674,859
Footnote:
Total number plates sold in current year are 72,785 units (Previous year - 104,926 units)
NOTE'19' Year Ended Year Ended
OTHER INCOME 31* March, 2015 31" March, 2014
T T
Interest on Fixed Deposits 438,368 822,623
Foreign Exchange Gain (Net) 6,592 15,545
Miscelleneous Income 1,662 2,015
Dividend Received on Mutual Fund 130,691 -
Provision no longer required 244,728 -
TOTAL 822,041 840,183
NOTE '20° Year Ended Year Ended
COST OF MATERIAL CONSUMED 31" March, 2015 31% March, 2014
T T
Opening Stock Of Material 997,811 3,248,116
Less : Stock Adjustment {167,946) 15,677
A 1,165,757 3,232,439
Raw Material Purchases B 4,259,011 4,468,007
Other Expenses related to purchase of Materials : '
Carriage Inward 42,269 32,021
Custom Clearing Charges 77977 262,967
Custom Duty 226,866 394,808
C 347,112 689,796
TOTAL {A+]§+C] 5,771,880 8,390,242
Less: Closing Stock Of Raw Material D 1,853,920 997,811
Raw Materials Consumed TOTAL (A+B+C-D) 3,917,960 7,392,431
Packing Material Expenses 8877 45,319
TOTAL 3,926,837 7437,750
The Value of Purchase of imported and indigenously raw materials and it's percentage in total
Footnote:
Year Ended Year Ended
Particulars 31" March, 2015 31% March, 2014
4 % T %
Import Purchases (CLP Reflective Sheets} 1,015,683 23.85 1,129,692 2528
Indigenous Purchases 3,243,328 76.15 3,338,315 74.72
4,259,011 100.00 4,468,007 100.00
Footnote:
Consumption of Raw Materials F.Y.2014-15 T F.Y.2013-14 T
Aluminum Sheet 4826 kgs. 1,212,354 7,604 kgs. 1,950,477
CLP Reflective Sheeting 1737 sq.mtr. 1,345,072 7,54 7sq.mtr. 3,406,773
. Dthers - 1,360,535 - 2,035,182
TOTAL 3,917,960 7,392,431

Note: Method of Valuation is Firstin First out basis.




ACKRUTI SAFEGUARD SYSTEMS PRIVATE LIMITED

CIN: US1909MH1999PTC176073

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31" MARCH, 2014

NOTE 21"
CHANGE IN INVENTORY

Finished Stock:

Opening Stock Of Number Plates
Less: Closing Stock Of Number Plates

NOTE'22'
EMPLOYEE BENEFITS EXPENSE

Salaries, bonus, etc,
Contribution to provident and other funds

NOTE 23"
FINANCE COSTS

Interest:
- Loans

- Delayed payments on taxes and statutory dues

NOTE '24'
OTHER EXPENSES

Royalty

Bank Charges -

Travelling Expenses

Excise Duty

Security Charges

Rates and Taxes

Carriage Outward

Repairs and Maintainence
Legal and professional fees
Other expenses (refer footnote)

Footmote :

TOTAL

TOTAL

TOTAL

TOTAL

Auditor's Remuneration {Included in other expenses above)

- Audit fees

- Limited Review Fees
- Other services

- Service tax on above

Year Ended Year Ended
31" Mareh, 2015 31" March, 2014
E4 4
5,202,370 1,345,886
6,587,933 5,202,370
(1,385,563) (3,856,484)
Year Ended Year Ended
31* March, 2015 " March, 2014
E4 E4
748,689 2,779432
6,231 104,634
754,920 2,884,066
Year Ended Year Ended
31 March, 2015 31" March, 2014
T 4
68,750 28,364,134 -
668,930 457,304
737,680 28,821,438
Year Ended Year Ended
31" March, 2015 31% March, 2014
4 T
1,039,980 1,300,426
846,011 737,145
244,878 454,603
- 428,190
241,997 270,306
27,938 30,438
695,961 961,429
661,541 135,430
4,705,644 5,882,679
1,745,649 1,297,974
10,209,599 11,498,620
60,000 60,000
22,500 22,500
6,000 6,000
10,939 10,939
99,439 99,439
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ACKRUTI SAFEGUARD SYSTEMS PRIVATE LIMITED
CIN: U51909MH1999PTC176073

- —?—1

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH, 2015

NOTE '25'
Related Party Disclosures

A.Name of related parties and description of relations

Holding Company
Fellow Subsidiary Company

Firm in which the company is a Partner

B. Transactions with related parties

: Hubtown Limited
: ABP Realty Advisors Private Limited

Adhivitiya Properties Limited (Upto August 31, 2014)
Arnav Gruh Limited (Upto February 28,2015)

Citygold Education Research Limited

Citygold Farming Private Limited

Citywood Builders Private Limited {From November 29, 2014}
Devkrupa Build Tech Limited

Diviniti Projects Private Limited

Gujarat Akruti - TCG Biotech Limited

Halitious Developer Limited

Headland Farming Private Limited

Heddle Knowledge Private Limited

Heeler Hospitality Private Limited (Upte March 31, 2015)
Heet Builders Private Limited

India Development And Construction Venture Capital Private Limited
Joynest Premises Private Limited

Merrygold Buildcon Private Limited (Upto March 31, 2015)
Sheshan Housing & Area Development Engineers Limited
Upvan Lake Resorts Private Limited

Urvi Build Tech Limited

Vama Housing Limited

Vega Developers Private Limited

Vishal Nirman (India) Limited (Upto March 31, 2615)
Vishal Techno Commerce Limited

Yantti Buildcon Private Limited

M/s Rising Glory Developers

)
. Holding Company Firm lP which
Particulars Company is a partner
Loans and Advance Received 5,036,413
. {11,100,290)
Loans and Advance Repaid 1,000,000
(9,500,000}
Interest Paid -
(28,364,134)
Reimbursements / On behalf payments by Hubtown 399,401 .
(193,694)
Capital Contribution in Partmership Firm - 10,000
- ()
Balance Outstanding Payable
- Business Advance 176,970,121
(172,933,708}
- Reimbursement 593,095
(193,694)
-Other Payables - 10,000
(-) )
Footnote:

¥ the company and relied upon by the auditors




ACKRUTI SAFEGUARD SYSTEMS PRIVATE LIMITED
CIN: US1909MH1999PTC176073

NOTES TO THE FINANCIAL STATEMENTS FGR THE YEAR ENDED 31st MARCH, 2014

NOTE "26’ .
CIF VALUE OF RAW MATERIAL IMPORTS: . (in ¥)
PARTICULARS 2014-2015 2013-2014
CLP Reflective Sheet 1,093,660 1,618,089
Aluminun - -
TOTAL 1,093,660 1,618,089
NOTE 27"

Debtors, Creditors and Loans and advances include confirmations, reconciliation and adjustments and aye considered payabie/reliazable, as the
case may be.
NOTE 28’

In the opinion of The Board of Directors of the Company, all items of Carrent and Non Current Assets, Current and Non Current Liabities and
Loan and Advances continue to have a realizable value of at least the amounts at which they are stated in the balance sheets.

NOTE ‘2%

PRIOR PERIOD ADJUSTMENTS: : {In®)
EXPENSES 2014-2015 2013-2014
Debits relating to earlier years :
- Interest 209 -
- Other Expenses 617,792 -
Credits relating to earlier years:
- Interest (503) -
- Others (627,002) £i8,845)
TOTAL {9.504) (18,845)
NOTE "30"
CONTINGENT LIABILITY:

In the opinion of the management, the company does not have any contigent lizbilities, which have not been provided for.

NOTE '31"
DISCLOSURE OF DERIVATIVES
As at Asat
FOREIGN CURRENCY ON HAND 31" March, 2015 31" March, 2014
UsD ’ 2,750 2,750
INR 171,421 164,829
NOQTE ‘32" Asat As uk
EARNING PER SHARES (EPS) ' 31° March, 2015 31" March, 2004
4 4

Profit / (Loss) after tax (X) (2,134,598) (26,502,674
(before as well as after extraordinary item)
Weighted average number of equity shares (Nos) 50,000 50,000
Earnings per equity share (Nominal Value of share of T 10 /- each}

Basic and Diluted (42:69) (530.05)
NOTE ‘33"

The accumulated losses of the Company have resulted in complete erosion of the net worth of the Company. The Company's management is,
however, of the view that the said erosion is temporary in nature as the Company is in the process of procuring new business, the proceeds of
which when fructified, would result in turparound of the Company. The Company to that extent does not consider the erosion of the net worth
as an impediment to its status as a going concern.

NOTE "34'
Figures of the previous year have been regrouped { reclassified wherever necessary.

As per our report of even date.
FOR DALAL DOSHI & ASSOCLA

FIRMREGN. NO.
124773W

DINESH DOSHE
Partner
Membership No.: 9464

Place: Mumbai
Date: 19-May-2015

FOR AND ON BEHALF OF THE BOARD

KaMLESHYSHAR
Director
PIN: 01317352

PRA&HUL SHINDE
Director
PIN : 03140671

























CITYGOLD FARMING PRIVATE LIMITED
CIN: UD1122MH2006PTC163517

CASH FLOW STATEMENT FOR THE YEAR ENDED 31 MARCH, 2015

2014-2015 2013-2014
T T

L

ash flows arising graling a

Net Profit before tax as per Profit and Loss Account (48,465,690) ' (529,607)
Add / (Less) ’
Interest Paid 322,592
Depreciation and Amortisation 303,185
Operating Profit Before Working Copital Changes
Add / (Less) :

(Increase) / Decrease in Inventories {916,114)
(Increase) / Decrease in Trade and Other Receivables 55,092,976
Increase / {Decrease) in Trade Payables (46,576)

Increase / (Decrease} in Other current Liability & Provisions 328,573 e
Direct Taxes Paid (3,039,306}

625,777 78514 78514
(47.839,913) (451,093

247,19
(176,501,166}
(1.869.692)

(536,400}

51,419,553 (178,660,068
Net Cash flow in the course of Operating Activities 3,579,640 (179,111,161)

IL. Cash flows arising from Investing activities
Inflow / (Outflow) on account of :
Fixed Assets (Net) -
Proceed from Long term Investment -(16,000)

(110,000,000}

Net Cash flow in the course of Investing Activities {16,000)
1. Cash flows arising from Financing activities
Inflow / (Duttlow) on account of :

{110,000,000}

Increase / (Decrease) in Other Long term Borrowings (1,330,000) 178,525,000
Interest and Finance Charges Paid {294,904

Net Cash flow in the course of Financing Activities {1,624,904)
Net Increase in cash and cash Equivalents (1 + 11 + 111) 1,938,736
Add: Balance atthe beginning of the year 401,731
Cash and Cash Equivalents at the end of the year 2,340,447

178,525,000
{110,586,161)
110,987 872
401,711

Reconciliation of cash and cash equivatenis refer note 12)

Cash an hand 65,853
Bank balances in current acconunts 2,274,594 2,340,447
Cash and cash equivalents at the end of the year

BUOHY
141,02 401,711

1AS PER OUR REPORT ANNEXED FORAND ON BEALE F T BOARD

iy
N

DIRECTOR

& . /KAMALMATALIA !
DIRECTOR

]FOR L.J. KOTHARI & CO.
FIRM REGISTRATION NO. 105313W
CHARTERED ACCOUNTANTS

LALYT KOTHARI
PROPRIETOR
Membership No. 30917

Place: Mumbai

Dated: 13 HMay ,2015 4 DIN:DON0OEIS
+ _










































































































SANKETR SHAH & ASSOCIATES

Chartered Accountants

INDEPENDENT AUDITOR'’S REPORT

TO THE MEMBERS OF CITYWOOD BUILDERS PRIVATE LIMITED
Report on the Financial Statements

We have audited the accompanying financial statements of CITYWOOD BUILDERS PRIVATE
LIMITED (“the Company”), which comprise the Balance Sheet as at 31st March, 2015, the
Statement of Profit and Loss, the Cash Flow Statement for the year then ended, and a summary
of the significant accounting policies and other explanatory information.

1)

2)

Management’s Responsibility for the Financial Statements:

The Company’s Board of Directors is responsible for the matters stated in section 134 (5)
of the Companies Act, 2013 (“the act”) with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial performance
and cash flows of the Company in accordance with the accounting principles generally
accepted in India, including the Accounting Standards specified under Section 133 of
the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility
also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent;
and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

Auditor’s Responsibility:

Our responsibility is to express an opinion on these financial statements based on our
audit. We have taken into account the provisions of the Act, the accounting and
auditing standards and matters which are required to be included in the audit report
under the provisions of the Act and the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under
Section 143(10) of the Income Tax Act, 1961. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the
amounts and the disclosures in the financial statements. The procedures selected
depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. In making those
risk assessments, the auditor considers internal fin trol relevant to the

Block No. 14, Plot No. 326, Forward House No. 2, Opp. Bansid
Wadala (West), Mumbai - 400 031. Mob.: + 91-8022469464 / Email:




3)

1)

Company’s preparation of the financial statements that give a true and fair view in order
to design audit procedures that are appropriate in the circumstances. An audit also
includes evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Company’s Directors, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the financial statements.

Opinion:

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements give the information required by the Act
in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company
as at 31st March, 2015, and its loss and its cash flows for the year ended on that date.

Emphasis of Matter:

- (a) Attention is invited to Note No. 8 of the financial statements Other Payables, which

includes amount payable to previous shareholders against purchase of shares in the
current year. :

(b) Attention is invited to Note No. 16 of the financial statements Revenue from Operations,

5)

which includes reversal of revenue from cancellation of sale registered properties / Units
in earlier years.

Report on Other Legal and Regulatory Requirements:
As required by Section 143 {3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the

best of our knowledge and belief were necessary for the purposes of our audit.

(b} In our opinion, proper books of account as required by law have been kept by the

Company so far as it appears from our examination of those books.

(¢) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt

with by this Report are in agreement with the books of account.

(d)In our opinion, the aforesaid financial statements comply with the Accounting

Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

(e) On the basis of the written representations received from the directors as on 31st

March, 2015 taken on record by the Board of Directors, none of the directors are
disqualified as on 31st March, 2015 from being appointed as a director in terms of
Section 164 {2) of the Act. '




(f) With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given to us :

i.  The Company does not have any material pending litigation which would impact
its financial position.

ii. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

AS PER ATTACHED REPORT OF EVEN DATE

FOR SANKET R SHAH & ASSOCIATES
FIRM REGISTRATION No.: 135703W
CHARTERED ACCOUNTANTS

ae="

SANKET SHAH
PROPRIETOR
Membership No. 152369

Place':‘Mgml_JaL R
Date : 18t May, 2015

ANNEXURE REFERRED TO IN PARAGRAPH I OF OUR REPORT ON OTHER LEGAL AND
REGULATORY REQUIREMENTS OUR AUDITORS’ REPORT OF EVEN DATE ON THE
FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH, 2015 OF CITYWOOD
BUILDERS PRIVATE LIMITED

On the basis of such checks as we considered appropriate and in terms of the information and
explanations given to us, we state that: -

(ii} In our opinion, and according to the infermation and explanations given to us, the Company has
not granted any secured or unsecured loans to Companies, firms or other parties covered in the
register maintained under Section 189 of the Companies Act, 2013;

i In our obinion and according to the information and explanations given to us. there is an




(ix) According to the information and explanations given to us, and the representations
made by the management, the Company has not given any guarantee for loans taken by
others from banks or financial institutions;

(x) On the basis of the records examined by us, we have to state that, the Company has obtained
short term borrowings during the year;

(xi) During the course of our examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, we have neither come across any instance of the
material fraud on or by the Company, has been noticed or reported by the Company during the
year, nor have we been informed any such case by the Company;

FOR SANKET R SHAH & ASSOCIATES
FIRM REGISTRATION No.: 135703W
CHARTERED ACCOUNTANTS

SANKET SHAH
PROPRIETOR :
Membership No. 152369

Place : Mumbai
Date : 18t May, 2015




CITYWOOD BUILDERS PRIVATE LIMITED
CIN: U45202MH2009PTC191711

Balance Sheet As at 31° March, 2¢15

Particulars Note As At As At
No. 31st March 2015 31stMarch 2014
T T
1. EQUITY AND LIABILITIES
Shareholders’ funds
Share capital 3 1,00,000 1,00,000
Reserves and surplus 4 {11,85,34,297) (9,68,85,601)
(11,84,34,297) {9,67,85,601)
Non-current liabilities )
Other long term liabilities 5 32,52,679 41,65,465
32,52,679 41,65,465
Current liabilities
Short-term borrowings 6 1,55,93,587 15,12,37,915
Trade payables 7 7,33,42,326 3,96,67,153
Qther current liabilities 8 1,08,61,92,119 88,21,60,380
Short term provisions 9 15,14,106 17,34.756
1,17,70,42,138 1,07,48,00,203
Total 1,06,18,60,520 98,21,80,868
I1. ASSETS
Non-current assets
Fixed assets:
Tangible assets 10 6,82,020 13,01,285
Long term loans and advances 11 13,69,60,366 17,21,23,119
13,76,42,386 17,34,24,404
Current assets
Inventories 12 85,80,88,334 65,40,83,378
Trade receivables 13 2,54,45,329 14,76,50,546
Cash and bank balances 14 42,85,533 51,54,239
Short-term loans and advances 11 29,06,253 18,67,501
Other assets 15 3,34,92,685 -
92,42,18,134 80,87,55,664
Total 1,06,18,60,520 98,21,80,068
Significant Accounting Policies 1to2
Notes to Financial Statement 3t030

As per our report of even date

FOR SANKET R SHAH & ASSOCIATES
Chartered Accountants
Firm Registration No. 135703W

gAi% ; SHAH

Proprietor
Membership No.: 152369

Mumbai
Date: May 18, 2015

FOR AND ON BEHALF OF THE BOARD

BHARAT MODY

DIRECTOR
DDIN: 00134632

UL SHINDE
DIRECTOR
DIN: 03140671




CITYWOOD BUILDERS PRIVATE LIMITED

Statement of Profit and Loss for the Year Ended 31 March, 2015 .
Particulars Note

Year Ended Year Ended
No. 31st Mar. 2015 31st Mar. 2014
4 T
I. INCOME
Reversal of Revenue from Incomplete Properties on cancellation of flats 16 (12,64,79,487) 1,05,48,991
{Other income 17 2,51,262 - -
Total (12,62,28,225) 1,05,48,991
1. EXPENSES
Cost of construction / development : 18 9,26,19,591 2,25,05,828
Changes in inventories of work in progress, finished properties and F5I 19 (20,20,98,736) (1,91,16,553)
Employee benefit expenses 20 452,176 14,40,173
Finance costs 21 6,09,249 13,64,446
Depreciation and amortisation . 10 6,19,266 2,32,399
Other expenses . 22 12,60,209 78,26,654
Total (10,65,38,245) 1,42,52,948
Profit/(Loss) before tax (1,96,89,980) {37,03,957)
Tax expense:
Current tax - -
Deferred tax (charge) / credit - -
Profit/(Loss) after tax but before adjustments - {1,96,89,980) (37,03,957)
Prior period adjustments (Net) 25 19,58,716 5,29,900
Profit/(Loss) for the Year (2,16,48,696) {42,33,857)
Earning per equity share of nominal value of ¥ 10/- each}
Eamings before extraordinary item;
Basic and diluted 23 (2,164.87) (423.39)
Significant Accounting Policies 1to?2
Notes to Financial Statement

As per our report of even date

FOR SANKET R SHAH & ASSOCIATES
Chartered Accountants
Firm Registration No. 135703W

SAN R SHAH -
Proprietor
Membership No.: 152369

Mumbai
Date: May 18, 2015

3030

FOR AND ON BEHALF OF THE BOARD

=t

BHARAT MODY

DIRECTOR

DIN: 00134632

UL SHINDE
DIRECTOR

DIN: 03140671




CITYWOOD BUILDERS PRIVATE LIMITED

Cash Flow Statement for the year ended 31° March, 2015

Particulars

Year Ended
31st March, 2015

Year Ended
31st March, 2014

Footnote:

T 4
Net profit before taxation and prior pericd items as per statement of profit and loss {1,96,89,980) (37,03,957)
Add / (Less):
Depreciation and amortisation 6,19,266 2,32,399
Interest and Finance Cost 65,09,249 13,64,446
Prior period adjustments {19,58,716) (5,29,900)
Interest received (42,748) -
(7,72,949) 10,66,945
Operating profit before working capital changes (2.04,62,929) (26,37,012)
Adad / (Less):
(Increase) / Decrease in Inventories (20,40,04,956) (1,91,79,717)
(Increase} / Decrease in trade receivables 12,22,05,217 (29,36,359)
(Increase) / Decrease in other receivables 6,74,064 (2,01,97,853)
Increase / (Decrease) in other Current liabilities 20,36,29,387 1,03,04,514
Increase / {Decrease) in trade and other payables 3,27,62,387 1,17,71,997
Direct taxes paid 1,75,075 (7,78,378)
15,54,41,174 (2,10,15,796)
Net cash flow firem operating activities 13,49,78,245 (2,36,52,807)
Cash fl isine f . . s
Inflow / (Outflow} on account of :
Interest income received 4,275 -
Net cash fiow from investing activities 4,275 -
' Cashfl ising f i . s
inflow / (Outflow) on account of :
Proceeds from short-term borrowings {13,56,44,329) - 2,39,80,186
Finance costs paid . (2,06,897) {3,32,267)
Net cash flow from financing activities {13,58,51,226) 2,36,47,919
Net increase in cash and cash equivalents (I+11+3ll) (8,68,706) (4,889)
Add: Balance at the beginning of the year 51,54,239 51,59,128
Cash and cash equivalents at the end of the year 42,85,533 51,54,239
Components of cash and cash equivalents (Refer note 14)
Cash and cash equivalents:
Cash on hand 35,04,922 34,69,029
Balances with banks
- On Current accounts 1,40,611 16,85,210
- On Term deposits 640,000 -
42,85,533 51,54,23%

Previous year figures have been regrouped / reclassified wherever necessary to make them comparable with current year figures.

As per our report of even date

FOR SANKET R SHAH & ASSOCIATES
CHARTERED ACCOUNTANTS
Firm Registration No. 135703W

AN SHAH
PROPRIETOR
Membership No.: 152369

Mumbai
Date: May 18, 2015

For and on behalf of the Board of Directors

BHARAT MODY

DIRECTOR

DIN: 00134632

UL SHINDE
DIRECTOR

DIN: 03140671




CITYWCOD BUILDERS PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2015

NOTE '1" : CORPORATE INFORMATION

Citywood Builders Private Limited is a private limited Company domiciled in India, incorporated under The Companies Act, 1956.
The Company is engaged in real estate business of construction and development of residential and commercial projects and other
real estate project etc.

NOTE "2’ : SIGNIFICANT ACCOUNTING POLICIES

I Basis of preparation of financial statements .
The financial statements have been prepared and presented complying the section 134(5) of Companies Act, 2013 in
accordance with the accounting principles generally accepted in India and in accordance with the applicable Accounting
Standards specified under Section 133 of the Companies Act, 2013, read with Rule 7 of the Companies {Accounts]) Rules, 2014,
Guidance Notes and other relevant provisions of the Companies Act, 2013.

1. Use of estimates
The preparation of financial statements in conformity with the generally accepted accounting principles in India requires the
management to make estimates and assumptions, that affect the reported amounts of assets and liabilities and the disclosure
of contingent liahilities on the date of financial statements and the reported amounts of revenues and expenses during the
reporting period. Differences between actual results and estimates are recognized in the period in which the results are
known / materialized.

lI. Revenue recognition

For projects commenced on or after April 1, 2012 and also to projects which have already commenced but where revenue
is being recognised for the first time on or after April 1, 2012:
Revenue from sale of incomplete properties / projects is recognized on the basis of percentage of completion method only
if the following thresholds have been met;
a. All critical approvals necessary for the commencement of the project have been obtained;
b. The expenditure incurred on construction and development costs, excluding land costs, is not less than 25% of
the total estimated construction and development costs of the project;
c. Atleast 25% of the saleable project area is secured by agreements with the buyers; and

d. Atleast 10% of the sale consideration of each sold unit has been received at the reporting date in respect of such
contracts with the buyers.

Further, revenue recognized in the aforesaid manners and related costs are both restricted to 90% until the construction
activity and related formalities are substantially completed. Recognition of revenue relating to agreements entered into
with the buyers, which are subject to fulfillment of obligations / conditions imposed on the Company by statutory
authorities is postponed till such obligations are substantially discharged.

Estimated costs relating to construction / development are charged to the statement of profit and loss in proportion with

IV. Tangible assets and depreciation / amortisation )
A. Tangible Fixed Assets are stated at cost of acquisition or construction less accumulated depreciation / amortisation and
accumulated impairment losses, if any. ’
B. Depreciation is provided on the straight line method on the basis of useful life of the asset in the manner specified in
Schedule I to the Companies Act, 2013, Depreciation on additions to assets or on sale/disposal of assets is calculated pro-
rata from the date of such addition, or upto the date of such sale/disposal, as the case may be.

V. Inventories

-

All inventories ave stated at Cost or Net Realizable Value, whichever is lower.

A. ’Stock of material at Site' includes cost of purchase, other costs incurred in bringing them to their respective present
location and condition. Cost formula used is average cost.

B. 'Incomplete Projects include cost of incomplete properties for which the Company has not entered into sale agreements
and in other cases where the revenue recognition is postponed. ‘Tncomplete Projects’ also include initial project costs that
relate directly to a (prospective} project, incurred for the purpose of securing the project. These costs are recognized as
expenditure for the Period in which they are incurred unless they are separately identifiable and it is probable that the
respective project will be obtained.

C. Finished properties given under operating lease are disclosed under 'Non Current Assets’ as 'Investment Properties’. The
costs transferred to the 'Investment properties’ are shown as deductions from the costs carried in opening inventory and
construction costs incurred during the Period. These assets are depreciated / amortised as per the "accounting policy
{IV){C) and (IV)(D). Although the Company considers these assets as Inventories held for sale in the erdinary course of
business, the disclosure under 'Non Current Assets’ as 'Investment Properties’ and provision for depreciation /
amortisation is made to comply with the requirements of Accounting Standard 19 - "Leases’ and Accounting Standard 13 -
'Investments'

Inventory value includes costs incurred upto the completion of the project viz. cost of land / rights, value of floor space index
(FSI), materials, services and other expenses (including borrowing costs) attributable to the projects. Cost formula used is
average cost.




CITYWOOD BUILDERS PRIVATE LIMITED

| NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2015

V1. Employee benefits

A. Short term employee benefits are recognized as an expense at the undiscounted amount in the statement of profit and loss
for the Period in which the related service is rendered;

B. Post Employment Benefits
i) Defined contribution plans: Company’s contribution to State governed Provident Fund Scheme is recognized during
the Period in which the related service is rendered;

ii) Defined benefit plans: The present value of the gratuity obligation is determined based on an actuarial valuation using
the Projected Unit Credit Method. Actuarial gains and losses arising on such valuation are recognised immediately in
the statement of profit and loss. In the case of gratuity which is funded with the Life Insurance Corporation of India, the
fair value of the plan assets is reduced from the gross obligation under the defined benefit plan to recognise the obligation
on net basis;

C. Other long-term benefits (leave entitlement) are recogrized in a manner similar to defined benefit plans;

D. Termination Benefits are recognized as an expense in the statement of profit and loss for the Period in which they are
incurred.

E. Actuarial gains / losses are recognized to the statement of profit and loss during the relevant period

VII. Borrowing costs

Interests and other borrowing costs (including ancillary borrowing costs) attributable to qualifying assets are allocated as -
part of the cost of construction / development of such assets. Such allocation is suspended during extended periods in which
active development is interrupted and, no costs are allocated once ail such activities are substantially complete. Ancillary
borrowing costs (including front-end fees, processing fees etc. due to which rate of borrowing gets reduced) are amortised
over the period of the related borrowing, but not exceeding a period of three years, Other borrowing costs are charged to the
profit and loss statement. :

VIIL Segment reporting

The company is engaged in the business of Real Estate Development, which as per Accounting Standard - 17 ‘Segment
Reporting’ is considered to be the only reportable business segment. The Company is also operating within the same
geographical segment. Hence, disclosures under AS-17 are not applicable.

IX. Impairient of assets

The carrying amount of assets is reviewed at each Balance Sheet date. If there is any indication of impairment based on
internal/external factors, i.e. when the carrying amount of the assets exceeds the recoverable amount, an impairment loss is
charged to the statement of profit and loss in the Period in which an asset is identified as impaired. An impairment loss
recognised in prior accounting periods is reversed or reduced if there has been a favourabie change in the estimate of the
recoverable amount.
X. Taxation .

Income tax expense comprises Current Tax and Deferred Tax charge or credit. Provision for current tax is made on the basis of
the assessable income at the tax rate applicable to the relevant assessment year. The deferred tax asset and deferred tax
liability is calculated by applying tax rate and laws that have been enacted or substantively enacted by the Balance Sheet date.
Deferred tax assets arising mainly on account of brought forward losses and unabsorbed depreciation under tax laws, are
recognized, only if there is a- virtual certainty of its realization, supported by convincing evidence. Deferred tax assets on
account of other timing differences are recognized only to the extent there is a reasonable certainty of its realization. At each
Balance Sheet date, the carrying amounts of deferred tax assets are reviewed to reassure realization,

Excess / short provision for taxation are recognized on completion of necessary taxation proceedings (Viz. revised returns,
assessments etc.)

In case the Company is liable to pay income tax U/s 115]B of Income Tax Act, 1961 {i.e. MAT), the amount of tax paid in excess
of normal income tax is recognised as an asset (MAT Credit Entitlement) only if there is convincing evidence for realization of
such asset during the specified period. MAT credit entitlement is reviewed at each Balance Sheet date.

XI. Provisions, contingent liabilities and contingent assets
Provisions invelving a substantial degree of estimation in measurement are recognized when there is present obligation as a
result of past events and it is probable that there will be an outflow of resources. Contingent liabilities are not recognized but
are disclosed in the financial statements. Contingent assets are neither recognized nor disclosed in the financial statements.




CITYWOOD BUILDERS PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2015

NOTE '3’ 31st March, 2014  31st March, 2014
SHARE CAPITAL ‘ z z
AUTHORISED
500,000 (P.Y. 500,000) Equity Shares of ¥ 10/- each 50,00,000 50,00,000
50,00,000 50,00,000
ISSUED, SUBSCRIBED AND PAID UP .
10,000 {P.Y. 10,000) Equity Shares of ¥ 10/- each fully paid up 1,00,000 1,00,000
Total 1,00,000 1,00,000
Footnotes:

a. Reconciliation of the number of Equity shares outstanding at the beginning 31st March, 2015  31st March, 2014
and at the end of the Year {Nos) {Nos)
Number of shares at the beginning " 10,000 10,000
Add/(Less) :

Issued during the year . .
Buyback during the year - -
Conversion during the year ' - -
At the end of the reporting Year (Nos) Total 10,000 10,006

b. Equity shareholders holding more than 31st March, 2015 31st March, 2014
five percent shares in the company Nos % of Holding Nos % ofHolding

Hubtown Limited along with its beneficiary owner 7,500 75.00% 4,997 49,97%
Immortal Trading Private Limited 2,500 25.00% - 0.00%
Farooq Patel ) - 0.00% 2,500 25.00%
Sailesh Mahimtura - 0.00% 1,250 12.50%
Hiten Mahimtura - 0.00% 1,250 12.50%
Others - 0.00% 3 0.03%

10,000 100% 10,000 100%

¢. Terms / rights attached to Equity Shares:
The company has only one class of equity shares having a face value of T 10 per share. Each holder of equity share is entitled to one vote per
share. In the event of liquidation of company, the holders of equity shares will be entitled to receive remaining assets of the company, after
distribution of alt preferential amounts. The distribution will be in proportion to the number of equity shares held by the shareholders.

NOTE'4' - 31st March, 2015  31st March, 2014
RESERVES AND SURPLUS T T
Surplus in statement of profit and loss :
Balance as per last financial statements (9,68,85,601) (9,26,51,744)
Profit/(Loss) for the Year (2,16,48,697) {42,33,857)
Total {11,85,34,297) {9,68,85,601)




CITYWOOD BUILDERS PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2015

NOTE "5’
OTHER LONG TERM LIABILITIES

Retention money payable

NOTE '8’
SHORT TERM BORROWINGS

- from companies (Refer footnote a)
- from others (Refer footnote by)

Footnotes:

31st Mareh, 2015 31st March, 2014
4 4
32,52,679 41,65,465
Total 32,52,679 41,65,465
31stMarch, 2015 3ist March, 2014
T T
1,55,93,587 1,42,03,505
- 13,70,34,410

Total

a. Unsecured loans from Companies carries a rate of interest in range of nil to 19.10%, (P.Y. 19.10%)

b. Unsecured loans from others are interest free (P.Y. Nil}
NOTE'7"
TRADE PAYABLES
Micro, Small and Medium payable (refer footnote)
Trade Payables :

- related partiy
- others

Footnote:

1,55,93,587

15,12,37,915

31st March, 2015 31st March, 2014
z g
1,37,431 -
7.32,04,895. 3,96,67,153
Total 7.33,42,326 3,96,67,153

Details of dues to Micro, Small and Medium Enterprises Development Act, 2006 (MSMED)
As per information available with the Company regarding dues to Micro, $Small and Medium Enterprises as defined under the Micro Small Medium
Enterprises Development, Act 2006 (MSMED Act), none of the suppliers of the Company are registered under MSMED Act, and the same has been

relied upon by the auditors.
NOTE'S’
OTHER CURRENT LIABILITIES

Other Current Liabilities
Interest accrued and due on borrowings
Business advances for project
- from others
- from related party
Income received in advance (advance from customers)
Overdrwan Bank Balances

QOther payables :
- Statutory dues
- Others miscellaneous

NOTE'9'

SHORT TERM PROVISIONS
Other Provisions

Provision for Income Tax
{Net of tax advances T 42,38,312, (P.Y T 42,34,037)

31st March, 2015 31st March, 2014
T T
14,34,531 10,32,179

6,92,89,071 6,92,89,071
70,36,62,798 67,19,92,798
6,60,69,927 13,24,00,364
991,431 -
5797459 30,561,580
23,89,46,901 43,94,387
Total 1,08,61,92,119 88,21,60,380

31st March, 2015 31st March, 2014
g T
19,14,106 17,34,756

19,14,106 -17,34,756

Wt
Q. —
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CITYWOOD BUILDERS PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2615

Current Non Current
NOTE "11" 31st March, 2015 ~ 31stMarch, 2014 31st March, 2015 31stMarch, 2014
LOANS AND ADVANCES T 4 T Z
Security deposits {Unsecured, considered good) - -- 1,85,500 10,96,558
Advances recoverable in cash or kind .
(Unsecured, considered good} )
- Business advance - - 7,50,19,210 8,09,21,246
- Advances to land owners - - 2,69,90,193 2,69,90,194
- Others - - 3,47,65,463 6,31,15,121
- - 13,69,60,366 17,21,23,119
Other loans and advances:
Prepaid expenses 12,58,525 8,10,996 - -
Balances with statutory / government authorities 16,47,728 10,56,505 - -
29,06,253 18,67,501 - -
Total 29,606,253 18,67,501 13,69,60,366 17,21,23,119
NOTE 12’ 31st March, 2015 3ist March, 2014
INVENTORIES T i
(Valued at lower of cost or net realisable value)
Stock of material at site 19,69,384 63,164
Incomplete projects 85,61,18950 65,40,20,214
Total 85,80,88,334 65,40,83,378
NOTE '13’ 31stMarch, 2015 31st March, 2014
TRADE RECEIVABLES 3 2
Trade receivables (Unsecured considered good)
Qutstanding for a period exceeding six months 86,59,670 -
Others 1,67,85,659 14,76,50,546
Total 2,54,45,329 14,76,50,546
NOTE "14° 31st March, 2015 31st March, 2014
CASH AND BANK BALANCES g i
Cash and cash equivalents:
Cash on hand 35,04,922 34,69,029
Balances with banks:
On current accounts 1,40,611 16,85,210
Other Bank Balances:
Fixed deposit having maturity less than 3 months (Kept against
guarantee given by bank on our behalf) 6,40,000 -
Total 42,85,533 51,54,239
Current
NOTE ‘15" 31st March, 2015 31ist March, 2014
OTHER ASSETS g hd
Others:
Interest accrued on Fixed deposits 38473 -
Unbilled revenue debtors 3,34,54,212 -
Total 3,34,92,685 -




CITYWOOD BUILDERS PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2015

NOTE'16'
REVENUE FROM OPEARTICNS

Reversal of Revenue from Incomplete Properties on' cancellation of

flats

NOTE 17"
OTHER INCOME

Interest:
- Bank fixed deposits
- Others
Liabilities written back to the extent no longer required

NOTE '18’
COST OF CONSTRUCTION / DEVELOPMENT

Construction costs incurred during the Period:
Land / rights acquired
Material and labour costs
Approval and consultation expenses
Other direct development expenses

NOTE'19’

CHANGES IN INVENTORIES OF INCOMPLETE PROJECTS,
FINISHED PROPERTIES AND FSI

Opening Inventory :
Incomplete projects

Closing Inventory :
Incomplete projects

NOTE ‘20’
EMPLOYEE BENEFIT EXPENSES

Salaries, bonus, etc.

Contribution to provident and other funds
Staff welfare expenses

Other fund expenses

Total

Total

Fotal

TFotal

Year Ended Year Ended
31st March, 2015 31st March, 2014
4 T

(12,64,79,487) 1,05,48,991
(12,64,79,487) 1,05,48,991
Year Ended “Year Ended
31st March, 2015 31istMarch, 2014
4 T
42,748 -
16,231 -
1,92,283 -
2,51,262 -
Year Ended Year Ended
31st March, 2015 31st March, 2014
T T
- 1,95,86,000
5,32,97,644 11,93,332
47,53,104 10,29,630
3,45,68,843 6,96,866
9,26,19,591 2,25,05,828
Year Ended Year Ended
31stMarch, 2015 31st March, 2014
T T
65,40,20,214 63,49,03,661
65,40,20,214 63,49,03,661
85,61,18,950 65,40,20,214
85,61,18,950 65,40,20,214
(20,20,98,736) (1,91,16,553)
Year Ended Year Ended
31st March, 2015 31st March, 2014
T T
3,80,140 13,14,312
62,330 1,20,661
9,706 5,200
4,52,176 14,40,173




CITYWOOD BUILDERS PRIVATE LIMITED
CIN: U45202MH2009PTC191711

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2015

NOTE 21"
FINANCE COST

Interest:
- On Delayed Payments of Statutory Dues
- Fixed Loans

NOTE 22’
OTHER EXPENSES

Advertisement expenses

Donations

Brokerage

Legal and professional fees
Compensation on cancellation of flats
Other expenses (Refer Footnote (a))

Footnote:

a) Auditors, Remuneration:
(Included in other expenses)
Audit fees
Service Tax on above

Year Ended Year Ended

31st March, 2015 31st March, 2014
T T

6,09,249 2,17,580
- 11,46,866
Total 6,09,249 13,64.446

Year Ended Year Ended
3ist Ma;ch. 2015 31st Ma;ch. 2014
18,000 12,37,705
- 1,00,000
- 8,69,670
78,250 14,62,944

6,75,000 -

4,88,959 41,56,335
Total - 12,600,209 78,26,654
60,000 60,000
7416 7,416
67,416 67,416




CITYWOOD BUILDERS PRIVATE LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31° MARCH 2015

NOTE '23' "~ 31stMarch, 2015

Basic and diluted

NOTE '24'
RELATED PARTIES DISCLOSURES

A. Names of related parties and description of relationship

I. HOLDING COMPANY {From November 29, 2014)
Hubtown Limited

Il. FELLOW SUBSIDIARY COMPANIES (From November 29, 2014)
1 ABP Realty Advisors Private Limited
2 Ackruti Safeguard Systems Private Limited
3 Adhivitiya Properties Limited {(Upto August 31, 2014)
4 Arnav Gruh Limited (Upto February 28, 2015)
5 Citygold Education Research Limited
6 Citygold Farming Private Limited
_ 7 Devkrupa Build Tech Limited
8 Divinit Projects Private Limited
9 Gujarat Akruti - TCG Biotech Limited
10 Halitious Developer Limited
11 Headland Farming Private Limited
12 Heddle Knowledge Private Limited
13 Heeler Hospitality Private Limited (Upto March 31, 2015)
14 Heet Builders Private Limited
15 India Development And Construction Venture Capital Private Limited
16 joynest Premises Private Limited
17 Merrygold Buildcon Private Limited (Upto March 31, 2015)
18 Sheshan Housing & Area Development Engineers Limited
19 Upvan Lake Resorts Private Limited
20 Urvi Build Tech Limited
21 Vama Housing Limited
22 Vega Developers Private Limited
23 Vishal Nirman (India) Limited (Upto March 31, 2015)
24 Vishal Techno Commerce Limited
25 Yantti Buildcon Private Limited

NIL

31st March, 2014
EARNINGS PER SHARE (EPS) (%) / (Nos) () / (Nos)

Particulars
Net Profit as per Statement of Profit and Loss available for (2,16,48,696) (42,33,857)
Equity Shareholders after extraordinary items (3)
Weighted average number of equity shares outstanding 10,000 10,000
at the end of the Year (Nos)
Earnings after extraordinary item {net of tax expense); _ (2,164.87) (423.39)

I1I. ASSOCIATE COMPANIES AND JOINT VENTURES (JV)/ PARTNERSHIP FIRMS OF THE COMPANY




CITYWOOD BUILDERS PRIVATE LIMITED

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31° MARCH 2015

B. Transactions with Related Parties

Sr. Nature of transaction Amount
No. - T
i Loans and Advances Received /Recovered
Hubtown Limited 3,69,05,000
(1,63,75,000)
if Loans and Advances Given / Repaid
Hubtown Limited 52,35,000
(55.80,000)
idi Expenses Reimbursement Account (Incurred by Hubtown Limited on our
behalf)
Hubtown Limited 1,37,431
)
iv Balance Qutstanding Payable:
Hubtown Limted 70,38,00,229
(67,19,92,798)
Previous year figures are given in the brackets.
NOTE '25' _
PRIOR PERIOD ADJUSTMENTS (NET) 31stMarch, 2015 31st March, 2014
4 4
Debits relating to earlier pericds:
Finance costs 1,313,795 5,27,400
Professional fees 1,37,743 -
Employee benefit expense . 15,494 -
Transit rent expense 7,81,996 -
Electricity and water expense 9,090,688 -
Other expenses - 2,500
Total 19,58,716 5,29,900




CITYWOOD BUILDERS PRIVATE LIMITED

NOTES TO FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2015

NOTE 26"
CONTINGENT LIABILITIES (NOT PROVIDED FOR):

The company does not have any contingent liabilty as at balance sheet as certified by the management and relied upon by
the auditor.

NOTE 27°

The accumulated Josses of the company have resulted in complete erosion of the net worth of the company. The
Company’s management is however of the view that the same erosion is temporary in nature as the company has made
certain investments in certain assets / projects, the proceeds of which would, when fructified, result in recovery of the
eroded worth of the company. The company to that extend does not see the stated erosion of the net worth as an
impediment to its status as a going concern.

NOQTE 28’
In the opinien of the Board of Directors of the Company, all items of Current Assets, Current Liabilities and Loans and
Advances continues to have a realizable value of at least the amounts at which they are stated in the Balance Sheet.

NOTE ‘29"
Trade payable & other current liability are subject to confirmation, reconciliation and adjustment if any.

NOTE '30°
Previous year figures regrouped / reclassified wherever necessary in order to confirm current period’s presentation.

As per our report of even date

FOR SANKET R SHAH & ASSOCIATES FOR AND ON BEHALF OF THE BOARD

Chartered Accountants

Firm Registration No. 135703W
BHARAT MODY

DIRECTOR
DIN: 00134632

SANKET R SHAH
Proprietor
Membership No.: 152369

P HUL SHINDE
Mumbai DIRECTOR
Date: May 18, 2015 DIN: 03140671




CITYWO0OD BUILDERS PRIVATE LIMITED

WIP Working Notes to the financial statements for the Year ended 31’_‘t March, 2015

(At lower of cost and net realisable value)

CLOSING WIP

Particulars Asat
31st March, 2015
4
Te Opening Work in Progress B/f 65,40,20,214
Opening COGS 46,70,23,249
Addtions:
Tr-To WIP
COST OF CONSTRUCTION
Matertal & Labour Cost 23,60,218
Civil Construction Cost 5,09,37,427
Direct Expenses 1,88,12,612
7 7,21,10,256
AT T
Approval Cost " 8,02,753
Consultant's Fees 39,50,351
47,53,104
EMPLOYEE BENEFITS EXPENSE
Salary 3,89,846
Contribution to Gratuity 32,744
Contribution to Provident Fund 29,586
4,52,176
FINANCE COST
Interest {Income) (58,979)
(58,979)
ADMINISTRATIVE & OTHER EXPENSE
Insurance Charges 1,39,327
Mobile Expenses 26,381
Project Expenses Write off {1,62,283)
Municipal taxes 1,25,11,658
Other Expenses 47,78,043
1,72,93,127
Total Additions During The period 9,45,49,684
Less : Cumulative Cost of goods sold during the year (35,94,74,197)

85,61,18,950




B.com., F.C.A,, DISA( ICALY

M. K, Gohel er Associates

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF DEVKRUPA BUILD TECH LIMITED
Report on the Financial Statements

We have audited the accompanying Financial Statements of DEVKRUPA BUILD TECH LIMITED
(“the Cormpany™), which comprise the Batance Sheet a5 at 31st March, 2015, the Statersient of Profit
and Loss, the Cash Flow Statement for the year then ended, and a summary of the significant
accounting policies and other explanatory information.

Management's Responsibility for the Financial Statements

The Company’s Board of Directors is responsibie for the matters stated in section 134 (5) of the
Companies Act, 2013 {“the act”y with respect ta the preparation of these Financial Statements that
give a true and fair view of the financial position, firancial performance and cash flows of the
Company in accordance with the accounting principles generally accepted in India, including the
Accounting Standards specified under Section 133of the Act, read with Rule 7 of the Companies
(Accounts)Rules, 2014.This responsibility also includes maintenance of adequate accounting records
in accordance with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecting frauds arnd other irreguiarities; setection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these Financial Statements based on our audit. We have
taken into account the provisions of the Act, the accounting and auditing standards and matters
which are required to be included in the audit report under the provisions of the Act and the Ruies
made there under.

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free
from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the financial statements. The procedures selected depend on the auditor’s judgment,
including the assessment of the risks of material misstatement of the financial statements, whether
due to fraud or error. In making those risk assessments, the auditor considers internal financial
control relevant to the Company’s preparation of the financial statements that give a true and fair
view ifi order to design audit procedures that are appropriate in the circumistances. Af audit also
includes evaluating the appropriateness of the accounting policies used and the reasonableness of
the accounting estimates made by the Company’s Directors, as well as evaluating the overall
presentation of the financial statements.

e believe that the audit evidence we have obtained is sufficient and appropriate to provnde a basis
r audit opinion on the Financial Statements.

dahayog CHS, Ltd., opp, Lohana Mahajan Wadi, 192 - A, 5. V. Road, Kandivali - (W), Mumbai - 400 067.
Tel.: 022 - 28078033 / 28068033 / mukesh.gohel@mkgohel.com / www.mkgohel.com




Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Financial Statements give the information required by the Act in the manner so required
and give a true and fair view in conformity with the accounting principles generally accepted in
India, of the state of affairs of the Company as at 31st March, 2015, and its loss and its cash flows for
the year ended on that date.

Report on Other Legal and Regulatory Requirements

I.  As required by ‘the Companies (Auditor's Report) Order, 2015, issued by the Central
Governmenl of India in terms of sub-section (11) of section 143 of the Act (hereinafter referred
to as the “Order™, and on the basis of such checks of the books and records of the €ompany as
we corisidered apprapriate and dccording to the information and explanations giveu &6 us, we
give in the Annexure a statement on the matters specified in paragraphs 3 and 4 of the Order.

II. Asrequired by Section143 (3)0f the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were niecessdry fof the purposes of out audit.

{b) In our opinien, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

(c] The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with
by this Report are in agreement with the books of accourit

(d) In our-opinion, the aforesaid Financial Statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies [Accounts) Rules,
2014.

(e} On the basis of the written representations received from the directors as on 31st March,
2071 5taken oil record by e Board of Directors, nofie of the directors Is disqualified as on
31st March, 2015 from being appointed as a director in terms of Section 164 (2) of the Act.

{f) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rulell of the Companies (Audit and Auditors)Rules,2014,inouropinionandiothebestof our
information and according to the explanations given to us:

i.  The Company does not have any material pending litigations other than as disclosed
in note no 20 to the Financial Statements, which weuld impact its financial position.

ii.  The Company did not have any long-term contracts including derivative contracts for
which there were any material foreseeabie losses.

ifi. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

FOR M. K. GOHEL & ASSOCIATES
CHARTERED ACCOUNTANTS
FIRM REGISTRATION No.: 163256W

MUKESH K. GOHEL
PROPRIETOR
Membership No. 038623
Place : Mumbai

Date: 18,Mdy,2015




ANNEXURE REFERRED T0 IN PARAGRAPH 1 OF OUR REPORTONOTHER LEGALANDREGULATORY
REQUIREMENTS OUR AUDITORS' REPORT OF EVEN DATE ON THE FINANCIAL STATEMENTS FOR
THE YEAR ENDED 31t MARCH, 2015 OF DEVKRUPA BUILD TECH LIMITED

On the basis of such checks as we considered appropriate and in terms of the information and
explanations given to us, we state that: -

4]

(i)
(i)

(iv)

v)

(vi)

(vii)

a) The company has maintained proper records showing full particuiars of its quantitative

detsils aad situation of fixed dssets;

b) The -cdmpany- has. physically verified its fixed assets at reasonable interval and ne material

discrepancies were noticed on such verification;
The company does not have any Inventories during the year and as at the balance sheet date;

In our opinion, and according to the information and explanations given to us, the Company
has not granted any secured -or unsecured loans-te Companies, firms or-other parties.covered
in the register maintained under Section 189 of the Companies Act, 2013;

in our opinion, and according to the information and expianations given to us, there is an
adequate titernal control system comrmensurate with the size of the company and the matire
of its business, for the purchase of inventories and fixed assets and for sale of goods and
services, Further, on the basis of our examination of records of the books and records. of the
Company, and according to the information and explanation given to us, we have neither
come across, nor have been informed of, any continuing failure to correct major weaknesses
in the aforesaid internal control system;

The Company has not accepted any deposits from the public as mentioned in sections 73 and
74 of the Act and the rules framed there under to the extend notified; :

In our opinion, and according to the information and explanatlon given to us, the Company
has not crossed the threshold limit as prescribed by the Central government under sub-
sectionn (1} of secton 148 of fthe Act for maintenance of cost fecerds
and hence such the provision for maintenance of records are not applicable to the company;

a. According to the records of the Company, it has been generally regular in
depositing, wherever applicable, undisputed statutory dues including Investor
fducation and Protection Fund, Wealth Tax, €ustom Duty, Cess and other
statutory dues with the appropriate authorities, There rave been delays during
certain months in depositing Income Fax Deducted at Source. There were Tax
‘Deducted at Source ° 1355,644/- Service Tax * 148,063/-and Interest on
Delayed Payment of Taxes ° 5,76,740/-outstanding at the last day of the
financial year for a period exceeding six months from the date they became
payable. There were no dues during the year rowards Employees State
Insurance and Excise Duty;

b. On the basis of our examination of documents and records of the Company, and
explanation provided to us, there are no disputed dues in respect of Income Tax,
Sales Tax, Wealth Tax, Service Tax, Custom Duty, Excise Duty or Cess other than

mentioned below:
Statute and , , . Foruin where
: . -1 Financial Disputed . .
nature of Section Year ls);:‘ es dlsput_e is
dues pending
] ] | Commissioner of
- Incamie Tax 143(3) | 2011-12 20,823,614 Iricomie tax
{appeals]




{viiD)

(ix)

(x]

(x0)

{xil)

c. There were no amounts which were required to be transferred to the investor
Education and Protection Fund by the Company:

The accumulated losses of the Company at the-end of the financial year has resulted in
complete erosion of net worth. The Company has incurred cash losses during the current
financial year and in the immediate preceding financial year;

On the basis of records examined by us and the information and explanations given to
us, the Company has not accepted any loans from any financial institution or banks or
issued debentures;

According to the information and explanations given to us, and the representations

made by the management; the Company has not given any guarantee for loans taken
by othiers fros banks or financial institutions;

On the basis of the records examined by us, we have to state that, the Company has not

obtained any term loans during the year;

During the course of gur examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in India, and according to- the
information and explanations given to us, we have neither come across any instance of the
material fraud on or by the Company, has been noticed or reported by the Company during
the year, nor have we been informed any such case by the Company;

FOR M. K. GOHEL & ASSOCIATES
CHARTERED ACCOUNTANTS

FIRM REGISTRATION No.: 103256W _

MUKESH K. GOHEL 17 mumaa;
PROPRIETOR (.l M. No.
Membersiiip No. 038823 \\x\ 038823

Place : Mumbai
Date : '19-]*4:{3, 2015
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DEVKRUPA BUILD TECH LIMITED
CIN : U74140MH2006PLC166596

Balance Sheetas at 31° March, 2015

Particulars Note As At As At
No. 31stMarch, 2015 3istMarch, 2014
- 4 4
I. EQUITY AND LIABILITIES
Shareholders' Funds
Share capital 3 500,000 500,000
Reserves and surplus 4 (94,771,260) (87,303,299)
(94,271,260) {86,803,299)
Non-current liabilities
Other Long-term Liabilities 5 1,266,555 1,406,200
1,266,555 1,406,200
Current liabilities
Short-term borrowings 6 58,268,852 50,864,891
Trade payables 7 27,811,204 28,229,996
Other current liabilities 8 12,210,752 11,940,613
Short term provisions 9 - 575,758
98,290,808 91,611,258
Total 5,286,103 6,214,159
. ASSETS
Non-current assets
Fixed assets: 10
Tangible assets 77,223 101,625
77,223 101,625
Current assets
Trade receivables 11 4,193,359 4,256,378
Cash and cash equivalents 12 816,128 746,207
Loans and Advances 13 159,393 1,109,949
5,208,880 6,112,534
Totai 5,286,103 6,214,159

The accompanying notes 1 to 24 are an integral part of the financial statements.

As per our report of even date

For M. K. GOHEL & ASSOCIATES
CHARTERED ACCOUNTANTS
FIRM REG. NO.:103256W

MUKESH K GOHEL
PROPRIETOR
Membership No. 038823

Mumbai
Date: 13-"'!&3' 2015

For and on behalf of the Board ofRirectors

NANCY PEREIRA
DIRECTOR
DIN: 00081958

L)
oA
VIKRANT MIN

DIRECTOR
DIN: 01912696

¥




DEVKRUPA BUILD TECH LIMITED
CiN : U74140MHZ006PLC1665%6

Statement of Profit and Loss for the year ended 31 March, 2015

The accompanying notes 1 to 24 are an integral part of the financial statements.

Particulars Note Year Ended Year Ended
No. 31stMarch, 2015 31stMarch, 2014
- T T
1. INCOME
Revenue from operations - -
Other income 14 645,980 34,348,846
: Total : 645,980 34,348,846
II. EXPENSES
Finance costs . 15 7,918,634 6,779,130
Depreciation and amortisation 16 24,403 16,562
QOther expenses 17 144,558 28,486,796
Total 8,087,595 35,282,488
Profit / (Loss) before tax (7,441,615) (933,642)
Tax expense :
Current tax - -
Excess / {Short) provision for taxation in respect of earlier years (19,775) -
. Deferred tax (charge) / credit - -
Profit / (Loss) after tax but before adjustments (7.461,390) {933.642)
Prior period adjustments (Net) 21 (6,571) (157,979)
Profit for the year {7.467,261) (1,091,621]
Earning per equity share of nominal value of ¥ 10/- each 19
Basic and diluted (149.36) (21.83)

As per our report of even date

For M. K. GOHEL & ASSOCIATES
CHARTERED ACCOUNTANTS
FIRM REG. NO.:103256W

MUKESH K GOHEL
PROPRIETOR
Membership No. 038823

Mumbai

Date: {§ May 2015

For and on behalf of the Board of Directors

NANCY PEREIRA
DIRECTOR
DIN : 00081958

Q‘
VIKRANT NIN

DIRECTOR
DIN:01912696

¢

W




DEVKRUPA BUILD TECH LIMITED
CIN: U74140MH2006PLC166596

Cash Flow Statement for the year ended 31°" March, 2015

Particulars Year Ended Year Ended
31stMarch, 2015 31stMarch,
4 k4
Net profit before taxation and prior period items as per statement of profit and loss (7,441,615) (933,642)
Add / {Less): ’ ’
Depreciation and amortisation 24,403 16,562
Interest and Finance Cost 7,918,634 6,779,130
Prior period adjustments (6,571) (157,979)
Provisions no longer required (19,775) (33,467,282)
Interest income - {56,562)
- 7,916,691 {26,886,131)
Operating profit before working capital changes 475,076 (27,819,773}
Add / (Less):
{Increase} / Decrease in trade receivables 63,019 305,452
(Increase) / Decrease in other receivables 910,556 373,375
Increase / (Decrease) in other Current liabilities (2,135,212} -
Increase / {Decrease) in trade and other payables (558,437) 33,727,336
Direct taxes paid - 18,363,376
(1,720,074} 52,769,539
Net cash flow from operating activities (1,244,998) 24,949,766
Inflow / (Cutflow) on accountof :
Interest income received - -
Net cash flow from investing activities - .
Cash f1 ising f i . A
Inflow / (Outflow) on account of :
Repayment of Long-term borrowings - (1,000,000)
Proceeds from short-term borrowings 7,403,960 {9,414,763)
Finance costs paid (6,089,041} (15,107,395}
Net cash flow from financing activities 1,314,919 {25,522,158)
Netincrease in cash and cash equivalents (1 +IF+111) 69,921 (572,392)
. Add: Balance at the beginning of the year 746, 20} 1,318,599
Cash and cash equivalents at the end of the year 816,128 746,207
Components of cash and cash equivalents {Refer note 12)
Cash and cash equivalents:
Cash on hand 195 195
Balances with banks
- On Current accounts 815,933 746,012
816,128 746,207 _
Fooimote: .

Previous year figures have been regrouped / reclassified wherever necessary to make them comparable with current year figures.

As per our report of even date

For M. K. GOHEL & ASSOCIATES
CHARTERED ACCOUNTANTS
FIRM REG. N0.:103256W

MUKESH K GOHEL
PROPRIETOR
Membership No. 038823

Mumbai

Date: 1§ ﬂa}l 2015

For and on behalf of the Beard ofBirectors

NANCY PEREIRA

DIRECTOR

DIN : 00081958

WA

VIKRANT JA

DIRECTOR

DIN: 01912696




. DEVKRUPA BUILD TECH LIMITED
CIN : U74140MH2006PLC166596

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH, 2015
NOTE '%’ : CORPORATE INFORMATION

Devkrupa Build Tech Public Limited is a Limited Company domiciled in India, incorporated under the Cempanies Act, 1956. The
company is engaged in real estate business of construction and development of Residential and Commercial Premises and Other Real
Estate Projects including consultancy and sole selling of real estate.

NOTE "2’ : SIGNIFICANT ACCOUNTING POLICIES

L. Basis of preparation of financial statements

The financial statements have been prepared and presented complying the section 134(5) of Companies Act, 2013 in accordance
with the accounting principles generally accepted in India and in accordance with the applicable Accounting Standards specified
under Section 133 of the Companies Act, 2013, read with Rule 7 of the Companies (Accounts) Rules, 2014, Guidance Notes and other
relevant provisions of the Companies Act, 1956 and Companies Act, 2013.

IL Use of estimates

. The preparation of financial statements in conformity with the generally accepted accounting principles in India requires the
management to make estimates and assumptions, that affect the reported amounts of assets and liabilities and the disclosure of
contingent liabilities on the date of financial statements and the reported amounts of revenues and expenses during the reporting
period. Differences between actual results and estimates are recognized in the period in which the results are known / materialized.

HI. Revenue recognition

A. Revenue from Construction Activity

Revenue from sale of ‘finished properties / buildings / rights’ is recognised on transfer of all significant risks and rewards of
ownership of such properties / building / rights, as per the terms of the contracts entered inte with buyer/(s), which generally
coincides with the firming of the sales contracts/ agreements, except for contracts where the Company still has obligations to
perform substantial acts even after the transfer of all significant risks and rewards.

B Interest:
Revenue is recognised on a time proportion basis taking into account the amount outstanding and the rate applicable.

C Others:
Other Revenues / Incomes and Costs / Expenditure are generally accounted on accrual, as they are earned or incurred.

. IV. Tangible assets and depreciation / amortisation

A. Tangible Fixed Assets are stated at cost of acquisition or construction less accumulated depreciation / amortisation and
accumulated impairment losses, if any.

B. Depreciation is provided on the straight line method on the basis of useful life of the asset in the manner specified in Schedule H
to the Companies Act, 2013. Depreciation on additions to assets or on sale/disposal of assets is calculated pro-rata from the
month of such addition, or upto the month of such sale/disposal, as the case may be.

V. Borrowing costs

Interests and other borrowing costs {including ancillary borrowing costs) attributable to qualifying assets are allocated as part of
the cost of construction / development of such assets. Such allocation is suspended during extended periods in which active
development is interrupted and, no costs are allocated once all such activities are substantially complete. Ancillary borrowing costs
(including front-end fees, processing fees etc. due to which rate of borrowing gets reduced) are amortised over the period of the
related borrowing, but not exceeding a period of three years. Other borrowing cests are charged to the profit and loss statement.




DEVKRUPA BUILD TECH LIMITED
CIN : U74140MH2006PLC166596

NOTE '2' (Contd.)

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31°* MARCH, 2015

VL

Vil

VIIL

Segment reporting

The company is engaged in the business of Real Estate Development, which as per Accounting Standard - 17 ‘Segment Reporting’ is
considered to be the only reportable business segment. The Company is also operating within the same geographical segment.
Hence, disclosures under AS-17 are not applicable. ‘

Impairment of assets

The carrying amount of assets is reviewed at each Balance Sheet date. If there is any indication of impairment based on
internal/external factors, i.e. when the carrying amount of the assets exceeds the recoverable amount, an impairment loss is
charged to the statement of profit and loss in the year in which an asset is identified as impaired. An impairment loss recognised in
prior accounting periods is reversed or reduced if there has been a favourable change in the estimate of the recoverable amount.

Taxation

Income tax expense comprises Current Tax and Deferred Tax charge or credit. Provision for current tax is made on the basis of the
assessable income at the tax rate applicable to the relevant assessment year. The deferred tax asset and deferred tax liability is
calculated by applying tax rate and laws that have been enacted or substantively enacted by the Balance Sheet date. Deferred tax
assets arising mainly on account of brought forward losses and unabsorbed depreciation under tax laws, are recognized, only if
there is a virtual certainty of its realization, supported by convincing evidence. Deferred tax assets on account of other timing
differences are recognized only to the extent there is a reasonable certainty of its realization. At each Balance Sheet date, the
carrying amounts of deferred tax assets are reviewed to reassure realization.

Excess / short provision for taxation are recognized on completion of necessary taxation proceedings (Viz. revised returns,
assessments etc.}

In case the Company is liable to pay income tax U/s 115JB of Income Tax Act, 1961 (i.e. MAT), the amount of tax paid in excess of
normal income tax is recognised as an asset (MAT Credit Entitlement) only if there is convincing evidence for realization of such
asset during the specified period. MAT credit entitlement is reviewed at each Balance Sheet date.

. Provisions, contingent liabilities and contingent assets

Provisions involving a substantial degree of estimation in measurement are recognized when there is present obligation as a result
of past events and it is probable that there will be an outflow of resources. Contingent liabilities are not recognized but are
disclosed in the financial statements. Contingent assets are neither recognized nor disclosed in the financial statements.




DEVKRUPA BUILD TECH LIMITED
CIN ;: U74140MH2006PLC166596

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31" MARCH, 2015

As At

As At
31stMarch, 2015 31st March, 2014
T bo
NOTE '3’
SHARE CAPITAL
AUTHORISED
50,000 (P.Y. 50,000) Equity Shares of ¥ 10/-each 500,000 500,000
Total 500,000 500,000
I1SSUED SUBSCRIBED AND PAID UP
50,000 (P.Y. 50,000) Equity Shares of ¥ 10/- each 500,000 500,000
Total 500,000 500,000
Footnotes:
3.1 Reconciliation of the number of Equity shares outstanding at the beginning 31st March, 2015 31st March, 2014
and at the end of the year {Nos) (Nos)
: Number of Shares at the Beginning 50,000 50,000
Add/(Less):
Issue during the year - -
Buyback during the year - -
At the end of the year {Nos) Total 50,000 50,000
3.2 Equity Shares held by its holding company or its ultimate holding company 31st March, 2015 31st March, 2014
subsidiaries or associates of the holding company or the ultimate holding company (Nos) (Nos) -
Hubtown Limited with its benefeciary owners 50,000 50,000
Others - - -
Total 50,000 50,000
3.2 Equity Shareholders holding more than 31stMarch, 2015 31st March, 2014
five percent of holdings Nos % of Holdings Nos % of Holdings
Hubtown Limited with its benefeciary owners 50,000 100% 50,000 100%
Total 50,000 100% 50,000 100%

3.4 Terms / rights attached to Equity Shares:

The company has a single class of equity shares having a face value of ¥ 10/- per share. Each holder of equity share is entitied to one
vote per share. In the event of liquidation of company, the helders of equity shares will be entitled to receive remaining assets of the
company, after distribution of all preferential amounts. The distribution will be in proportion to the number of equity shares held by




DEVKRUPA BUILD TECH LIMITED
CIN : U74140MH2006PLC166596

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31% MARCH, 2015

As At As At
3ist March, 2015 31st March, 2014
T T
NOTE '4'
RESERVES AND SURPLUS
Debenture Redemption Reserve :
Balance as per last financial statements - 1,000,000
Add / (Less): i
Transferred from Profit and Loss Account - -
Trasferred to General Reserve - (1,000,000)
General Reserves
Balance as perlast financial statements 52,500,000 51,500,000
Add / {Less):
Transferred from Profit and Loss Account - 1,000,000
Trasferred to Profit and Loss Account: . -
52,500,000 52,500,000
Surplus in statement of profit and loss
Balance as per last financial staternents {139,803,299) (138,711,678)
Profit for the year (7,467,961) (1,091,621}
Net surplus in the statement of profit and loss (147,271,260) {139,803,299)
Total (94,771,260) {87,303,299)
As At As At
31stMarch, 2015  31stMarch, 2014
T T
NOTE'5'
OTHER LONG-TERM LIAEBILITIES
Retention money payable ' 1,266,555 1,406,200
Total 1,266,555 1,406,200
As At As At
31stMarch, 2015  31st March, 2014
g b
NOTE ‘6’
SHORT TERM BORROWINGS
Unsecured Loans
- from Companies {Refer footnote i} - 46,500,000
- from related party (Refer note 18) and (footnote ii) 58,268,852 4,364,891
Total 50,864,891

58,268,852
Footnote: :

i. The above lean from other Companies is taken at an interest rate of C.Y NIL and (P.Y. 15% p.a.)
if. Loan from related parties are interest free and are repayable on demand.




DEVKRUPA BUILD TECH LIMITED
CIN : U74140MHZ2006PLC166596

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31* MARCH, 2015

NOTE'7'
TRADE PAYABLES

Micro, Small and Medium Enterprises payable {Refer footnote}

Trade Payables

Footnotes:

As At As At
31stMarch, 2015  31stMarch, 2014
e id
27,811,204 28,229,996
Total 27,811,204 28,229,996

7.1 Details of dues to Micro, Small and Medium Enterprises as defined under MSMED Act, 2006 :

As per information available with the Company regarding dues to Micro, Small and Medium Enterprises as defined under
the Micro Small Medium Enterprises Development, Act 2006 (MSMED Act), none of the suppliers of the Company are
registered under MSMED Act, and the same has been relied upon by the auditors.

NOTE'8’
OTHER CURRENT LIABILITIES
Interest accrued and due on borrowings
Security Deposit from Customer
Advance from Customer
Other payables:
- Statutory dues
- Other miscellaneous

NOTE '9' :
SHORT TERM PROVISIONS
Other Provisions
Provision for income tax

As At As At
31stMarch, 2015  3istMarch, 2014
L4 T
7,126,771 5,297,178
113,230 113,230
335,422 336,984
3,196,434 4,169,368
1,438,895 2,023,853
Total _ 12,210,752 11,940,613
As At As At
31st March, 2015 31stMarch, 2014
T T
- 575,758
Total - 575,758




DEVKRUPA BUILD TECH LIMITED
CIN : U74140MH2006PLC166596

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31" MARCH, 2015

NOTE "10'
FIXED ASSETS (Amount in )
1 o GROSS BLOCK {AT COST) DEPRECIATION/AMORTISATION NET BLOCK
PARTICULARS Asat Additions / Deductions / As at Upto Provided |Deductions / Upto Asat Asat
31st March, Adjustments | Adjustments 31st March, 31st March, | during the |Adjustments| 31stMarch, | 31stMarch, 31st March,
2014 during the year 2015 2014 year 2015 2015 2014
Tangible Assets ] _
Air Conditioner 32,309 - - 32,309 19,204 13,105 .- 32,309 - 13,105
Pump 186,810 - - 186,810 100,682 8,905 - 109,587 77,223 86,128
Office equipment 7,200 - - 7,200 4,808 2,392 - 7,200 - 2,392
GRAND TOTAL 226,319 - - 226,319 124,694 24,402 - 149,096 77,223 101,625
Previous Year 226,319 - - 226,319 108,131 16,563 - 124,694 101,625 118,188




DEVKRUPA BUILD TECH LIMITED
CIN : U74140MH2006PLC166596

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31™ MARCH, 2015

NOTE '11’
TRADE RECEIVAELES .
Trade receivables (Unsecured considered good)
Qutstanding for a period exceeding six months
Other receivables
Totat

NOTE "12"
CASH AND CASH EQUEVALENTS
Cash and cash equivalents:
Cash on hand
Balances with banks:
- On current accounts
Total

NOTE 13’
LOANS AND ADVANCES
Security Deposits
Loans and advances (Unsecured, considered good)
- to related parties
Advance Income Tax [Net of Provision ¥ 5,75,758 ; (P.Y.¥ 5,75,758]]
Total

NOTE 14"
OTHER INCOME
Interest:
-On Loans
Liabilities written back to the extent no longer required
Miscellaneous income
Total

NOTE '15’
FINANCE COSTS
Interst on Loans
Interest on delayed payments of taxes and statutory dues
Total

As At As Az
31st March, 2015 31st March, 2014
T 4
2,896,514 2,959,533
1,296,845 1,296,845
4,193,359 4,256,378
As At As At
31st March, 2015 31st March, 2014
T T
195 195
815,933 746,012
816,128 746,207
As At As At
31st March, 2015 31st March, 2014
T T
190,300 190,300
- 311,122
9,093 608,527
199,393 1,109,949
Year Ended Year Ended
31st March, 2015 31ist March, 2014
T T
- 56,562
- 33,467,282
645,980 825,002
645,980 34,348,846
Year Ended Year Ended
31st March, 2015 31stMarch, 2014
T L4
7,918,634 5,885,753
- 893,377
7,918,634 6,779,130




DEVKRUPA BUILD TECH LIMITED

CIN : U74140MH2006PLC166596

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31¥ MARCH, 2015

Year Ended : Year Ended
31stMarch, 2015 3ist March, 2014
’ z Z
NOTE '16’
* DEPRECIATION AND AMORTISATION
Depreciation on tangible fixed assets 24,403 16,562
. Total 24,403 16,562
Year Ended Year Ended
31stMarch, 2015 31stMarch, 2014
T T
NOTE '17'
OTHER EXPENSES ]
Repairs and Maintenance - 28,372,513
Professional Fees 49,461 47,192
Auditors Remuneration (Refer footnote) 33,708 56,571
. Other expenses 61,389 10,520
Total 144,558 28,486,796
Footnote: :
Auditor’s Remuneration {included in other expenses)
Audit fees 15,000 15,000
Limited Review Fees 15,000 15,000
Tax Audit Fees - 20,348
Service Tax on above 3,708 6,223
Total - 33,708 56,571




DEVKRUPA BUILD TECH LIMITED
CIN : U74140MH2006PLC166596

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31% MARCH, 2015

NOTE 18’
RELATED PARTIES DISCLOSURES
Related Party Transactions as per Accounting Statdard 18 (AS-18).

A. Holding Company
1. Hubtown Limited

B. Fellow Subsidiaries

. ABP Realty Advisors Private Limited

. Ackruti Safeguard Systems Private Limited

. Adhivitiya Properties Limited (Upte August 31, 2014)

. Arnav Gruh Limited {Upto February 28, 2015)

. Citygold Education Research Limited

. Citygold Farming Private Limited

. Diviniti Projects Private Limited

. Gujarat Akruti - TCG Biotech Limited

. Haliious Developer Limited

. Headland Farming Private Limited
Heddle Knowledge Private Limited
Heeler Hospitality Private Limited {Upto 31st March 2015)
Sheshan Housing & Area Development Engineers Limited
India Development And Construction Venture Capital Private Limited
Joynest Premises Private Limited

. Merrygold Buildcon Private Limited {Upto 31st March 2015)

. Heet Builders Private Limited

. Upvan Lake Resorts Private Limited

. Urvi Build Tech Limited

. Vama Housing Limited

. Vega Developers Private Limited

. Vishal Nirman (India) Limited (Upto 31st March 2415)

Vishal Techno Commerce Limited

Yantti Buildcon Private Limited

Citywood Builders Private Limited (From November 29, 2014)

R R Sl N
NBEWNPESWYRDNOURWNE G oo s Wi e

C. |Related Party Transaction foi the year ended March 31 Holding Company | Fellow Subsidiary
Nature of Transactions T T
Loans received / recovered / Adjusted
Hubtown Limited : 52,000,000
(46,411,062)
Urvi Build Tech Limited 2,093,355
(500,000)
Loans repaid / given / Adjusted
Hubtown Limited -
{4,364,891)
Urvi Build Tech Limited 50,906
(465,000)
Interest Income
Urvi Build Tech Limited -
(56,562)
Interest Expense
Urvi Build Tech Limited 191,630
Loan Payable
Hubtown Limited 56,364,891
{4,364,891)
Urvi Build Tech Limited 1,782,233
Loan Receivable
Urvi Build Tech Limited -
(311,122)
Footnotes: \%3%—/




DEVKRUPA BUILD TECH LIMITED
CIN : U74140MHZ006PLC166596

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31% MARCH, 2015

31st March, 2015  31st March, 2014
L4 T

NOTE't9'

EARNING PER SHARE (EPS)
Profit/(Loss) after tax (%) {7.467,961) {1,091,621)
Weighted aveage number of equity shares outstanding
at the end of the year (Nos) 50,000 50,000
Earning per equity share (Nominal Value of share of T10 /- each)
Basic and Diluted (149.36) (21.83)

_NOTE "20°

CONTINGENT LIABILITY

Particular As At As At
31st March, 2015 | 31stMarch, 2014 |’

Claims against the Company, not acknowledged as debts on account of:-
Income tax matters under appeals for :
Income Tax matters under Appeal with CIT for the Financial Year 2011-2013 20,823,010 -

Note:

Interest / Penalty that may accure on original demands are not ascertainable, at present. The company has taken the
necessary steps to protect its position with respect to the above referred claims, which in its opinion, based on professional
[/ legal advice, are not sustainable.

31stMarch, 2015  31st March, 2014

T T
NOTE ‘21
PRIOR PERIOD ADJUSTMENTS
Debit related to earlier years:
Repairs and Maintainance Expenses - (157.979)
Other Expenses . (6,571) -
(6,571) {157,979)

NOTE "22’

The accumulated losses of the Company have resulted in complete erosion of the net worth of the Company. The Company's
management is, however, of the view that the said erosion is temporary in nature as the Company is in the process of
procuring new business, the proceeds of which when fructified, would result in turnaround of the Company. The Company
to that extent does not consider the erosion of the net worth as an impediment to its status as a going concern.

NOTE 23’
In the opinion of the Board of Directors of the Company, all items of Current Assets, Current Liabilities and Loans and
Advances continues to have a realizable value of at least the amounts at which they are stated in the Balance Sheet.

NOTE "24'

Previous year figures have been regrouped / reclassified wherever necessary to make them comparable with current year
As pér attached report of even date
For M. K. GOHEL & ASSOCIATES For and on behalf of the Board of-Birectors

CHARTERED ACCOUNTANTS
FIRM REG. NO.:103256W

MUKESH K GOHEL
PROPRIETOR h
Membership No. 038823

NANCY PEREIRA
DIRECTOR
DIN : 00081958

L= ]
WA
VIKRANT MIN

. DIRECTOR

DIN: 01912696

Mumbai

Date {$ qu 2015




DALAL DOSHI & ASSOCIATES

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF DIVINITI PROJECTS PRIVATE LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of DIVINITI PROJECTS PRIVATE
LIMITED ("the Company”), which comprise the Balance Sheet as at 31st March, 2015, the
Statement of Profit and Loss, the Cash Flow Statement for the year then ended, and a summary
of the significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134 (5) of the
Companies Act, 2013 ("the Act”) with respect to the preparation of these financial statements
that give a true and fair view of the financial position, financial performance and Cash Flows of
the Company in accordance with the accounting principles generally accepted in India, including
the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due
to fraud or error. '

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit, We
have taken into account the provisions of the Act, the Accounting and Auditing Standards
and matters which are required to be included in the audit report under the provisions of the
Act and the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under Section

143(10) of the Act. Those Standards require that we comply with ethical requirements and plan

and perform-theguditto  obtain reasonable assurance about whether the financial
51, L2k from material misstatement.

Registered Office: Offica No. 11, First Floor, The Regency Building, Nationat Library Road, Near Nandi Cinema Hall, Bandra {West), Mumbai - 400 050.
’ Telephone No: (022) 2651 3538 /2651 3538 | Firm Mali: info@dda.fim.in | Website: daa.fim.in




An audit invelves performing procedures to obtain audit evidence about the amounts and
the disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant to the Company’s preparation of the financial
statements that give a true and fair view in order to design audit procedures that are
appropriate in the circumstances. An audit also includes evaluating the appropriateness of the
accounting policies used and the reasonableness of the accounting estimates made by the
Company's Directors, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid financial statements give the information required by the Act in the manner
so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at 31st March, 2015, and
its loss and its cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements

I.  As required by ‘the Companies (Auditor's Report} Order, 2015’, issued by the Central
Government of India in terms of sub-section {11) of section 143 of the Act (hereinafter
referred to as the “Order”), and on the basis of such checks of the books and records of the
Company as we considered appropriate and according to the information and explanations
given to us, we give in the Annexure a statement on the matters specified in paragraphs 3

and 4 of the Order.
II.  Asrequired by Section 143 (3] of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt
with by this Report are in agreement with the books of account.




(d)In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

(e) On the basis of the written representations received from the Directors as on 31st
March, 2015 taken on record by the Board of Directors, none of the Directors is
disqualified as on 31st March, 2015 from being appointed as a Director in terms of
Section 164 (2) of the Act.

(f) With respect to the other matters to be included in the Auditor’'s Report in
accordance with Rule 11 of the Companies {Audit and Auditors} Rules, 2014, in our
opinion and to the best of our information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations as at March 31, 2015
on its financial position in its financial statements.

ii. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

iii. = There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

FOR DALAL DOSHI & ASSOCIATES
Firm Registration No.: 121773W
Chartered Accountants

—
&;
DINESH DOSHI

Partner
Membership No.: 9464

Place : Mumbai
Date : 18% May, 2015




ANNEXURE 1 REFERRED TO IN OUR REPORT TO THE MEMBERS OF DIVINITI PROJECTS
PRIVATE LIMITED FOR THE YEAR ENDED 315t MARCH, 2015 WE REPORT THAT;

(M
(ii)
(iii)

(iv)

v)

(vi)

(vii)

The Company did not have any Fixed Assets during the year;
The Company did not have any Inventories during the year;

In our opinion, and according to the information and explanations given to us, the
Company has not granted any secured or unsecured loans to Companies, firms or other
parties covered in the register maintained under Section 189 of the Companies Act,
2013;

In our opinion, and according to the information and explanations given to us, there is
an adequate internal control system commensurate with the size of the Company and
the nature of its business, for the purchase of inventories and fixed assets and for sale
of goods and services. Further, on the basis of our examination of records of the books
and records of the Company, and according to the information and explanation given to
us, we have neither come across, nor have been informed of, any continuing failure to
correct major weaknesses in the aforesaid internal control system;

The Company has not accepted any deposits from the public as mentioned in sections
73 and 74 of the Act and the rules framed thereunder to the extent notified;

In our opinion, and according to the information and explanation given to us, the
Company has not crossed the threshold limit as prescribed by the Central government
under sub-section (1) of section 148 of the Companies Act for maintenance of cost
records and hence the provision for maintenance of records are not applicable to the
Company;

(a) According to the records of the Company, it has been generally regular in
depositing, wherever applicable, undisputed statutory dues including Investor
Education and Protection Fund, Wealth Tax, Income Tax, Sales Tax, Vat, Service
Tax, Custom Duty, Cess and other statutory dues with the appropriate authorities.
However, there were no amounts outstanding as at the last day of the financial
year for a period exceeding six months from the date they became payable. There
were no dues during the year towards Employees State Insurance and Excise
Duty;

(b) On the basis of our examination of documents and records of the Company, and
explanation provided to us, there were no disputed dues in respect of Income Tax,

Sales Tax, Wealth Tax, Service Tax, Custom Duty, Excise Duty or Cess;

() There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company;

A




(viii)
(9
(x)

(xi)

(xii)

The Company did not have accumulated losses as at year end. The Company has
incurred cash losses during the current financial year as well as in the preceding
financial year;

In our opinion and according to the records of the Company examined by us and the
information and explanation given to us, the Company has not accepted any loans from
any financial institution or banks and neither has it issued debentures during the year;

In our opinion and according to the information and explanations given to us, and the
representations made by the management, the Company has not given any guarantee
for loans taken by others from banks or financial institutions during the year;

On the basis of the records examined by us, we have to state that, the Company has not
obtained any term loans during the year;

During the course of our examination of the books and records of the Company, carried
out in accordance with the generally accepted auditing practices in India, and according
to the information and explanations given to us, neither has any instance of material
fraud been noticed or reported by the Company during the year, nor have we been
informed of any such case.

FOR DALAL DOSHI & ASSOCIATES
Firm Registration No.: 121773W
Chartered Accountants

e

A .

DINESH DOSHI
Partner
Membership No.: 9464

Place : Mumbai
Date : 18th May, 2015




‘Diviniti Projects Private Limited
CIN: U70100MH1995PTCO87713

Balance Sheet As at 31° March, 2015

Particulars As At As At
- Note No.
31st March, 2015 31st March, 2014
e ¥
1. EQUITY AND LIABILITIES
Shareholders’ funds
Share capital 3 500,000 500,000
Reserves and surplus 4 48,549,916 49,065,142
49,049,916 49,565,142
Current liabilities :
Short term borrowings 5 1,480,532 1,480,532
Trade Payables 6 - 585,000
Other current liabilities 7 90,951 65,731
Short term provisions 8. 12,595 -
1,584,078 2,131,263
TOTAL 50,633,994 51,696,405
II. ASSETS
Non-current Assets
Non-current investments 9 33,125 23,125
33,125 23,125
Current Assets
Cash and cash equivalent 10 250,869 339,620
Short-term loans and advances 11 50,350,000 51,333,660
50,600,869 51,673,280
TOTAL 50,633,994 51,696,405
Significant Accounting Policies 1to2
Notes on Financial Statements 3to19

As per attached report of even date

FOR DALAL DOSHI & ASSOCIATES

Firm Registration No. 121773W

Chartered Accountants
r

DINESH DOSHI
Partner
Membership No: 9464

Place : Mumbai
Date : 18th May, 2015

For and on behalf of the board

BHARAT MODY
Director
DIN: 00134632

Director
DIN: 03141200




Diviniti Projects Private Limited
CIN: U70100MH1995PTC087713

Statement of Profit and Loss for the year ended 31 March, 2015

As per attached report of even date

FOR DALAL DOSHI & ASSOCIATES
Firm Registration No. 121773W
Chartered Accountants

DINESH DOSHI

Partner

Place : Mumbai
Date : 18th May, 2015

Membership No: 9464 "~/ i

Particul Note Year Ended Year Ended
arteniars 31st March, 2015 31st March, 2014
No. . ¢ T
L INCOMES
Income from business operations - -
Other Income 12 585,000 -
TOTAL 585,000 -
II. EXPENSES
Finance Cost 13 63 82,550
Other Expenses 14 1,029,653 397,852
TOTAL 1,029,721 480,402
Loss before tax 444,721) {480,402)
Tax expense:
Current tax - -
Excess / (Short) Provision of Income Tax for earlier (70,505) 1,524
periods
Deferred tax - -
Loss for the year [515,226) (478,878)
Earning per equity share (Nominal Value of share of ¥ 10 15
/-each)
Basic and diluted {10.30) {9.58)
Significant Accounting Policies 1to2
Notes on Financial Statements 3019

For and on behalf of the board

RAJEEVAN PARAMBAN

BHARAT MODY
Director
DIN: 00134632

G

Director
DIN: 03141200




Diviniti Projects Private Limited
CIN: U70100MH1995PTCO87713

Cash Flow Statement for the year ended 317 March, 2015

iL

Net Loss before tax as per Statement of Profit and Loss
Add / (Less):

Excess/ (Short) Provision for Tax

Finance cost

Operating Profit Before Working Capital Changes

G : ki ital:
Add/ Less: .

Increase/ (Decrease) in Trade Payables

Increase / (Decrease} in Other Payables

Increase/ (Decrease) in Short Term Provisions
(Increase)/ Decrease in Short Term Loans & Advances

Cash generated from Operations
Direct Taxes Paid

Net Cash flow in the course of Operating Activities
Inflow / (Cutflow) on account of :

(Increase) / Decrease in Loans and Advances
(Increase) / Decrease in Long Term Investment

Net Cash flow in the course of Investing Activities

Cash fl ising f B . tiviti
Inflow / (Qutflow} on account of :

Increase in borrowings

Interest on delay payment of taxes

Net Cash flow in the course of Financing Activities

Net Increase in cash and cash Equivalents (1+ 11 +111}
Add: Balance at the beginning of the year

Cash and Cash Equivalents at the end of the year

Cash and Cash Equivalents (Refer Note 10}

Cash on hand
Balances with banks

- in current account
Cash and Cash Equivalents at the end of the year

31st March, 2015 31st March, 2014
Amount Amount Amount Amount
&) A9 &) &
(444,721) {480,402)
(70,505)
&8 -
(70,437) -
{515,158} (480,402}
(585,000) -
25,220 -
12,595 -
983,660 (1,466,000)
436,475 (1,466,000)
(78,683) (1,946,402)
- 1524
- 1,524
{78,683) (1,944,878}
- 1,684,733
(16,0001 -
{10,000) 1,684,733
{10,000) 1,684,733
. - 40,781
(68) -
(68) 40,781
(68) 40,781
(88,751) (219,364)
339,620 558,984
250,869 335,620
27,990 28,060
222,879 311,560
250,869 339,620

As per attached report of even date '

FOR DALAL DOSHI & ASSOCIATES
Firm Registration No. 121773W

Chartered Accountants
{

DINESH DOSHI
Partner .
Membership No: 9464

Place : Mumbai
Date ; 18th May, 2015

FOR AND ON BEHALF OF THE BOARD

>

BHARAT MODY
Director
DIN: 00134632

(W&

RAJEEVAN PARAMBAN
Director
DIN: 03141200




Diviniti Projects Private Limited
CIN: U70100MH1995PTC087713

Notes to the financial statements for the year ended 31st March, 2015

1 Corporate Information

Diviniti Projects Private Limited is a Private Limited Company domiciled in India, incorporated under the
Companies Act, 1956. The Company is engaged to acquire by purchase, lease, exchange, hire, or otherwise land
and property of any tenure or any interest in the same and to erect and construct houses, building or work of
every description on any land of the company or upon any other lands of property and to pull down, rebuild,
enlarge, alter and improve existing, houses, building or work thereon to convert and appropriate any such land
into and for roads, streets, squares, garden, and any other conveniences and generally to deal with and improve
the property of the company or any other property, and to act as earthmovers, contractors, developers of land,
government contractor, construction of road, bridges, earth work, sewers, tanks drains, culvert, channels, sewage,
or other works. :

Significant Accounting Policies

L Basis of Preparation of Financial Statements
The financial statements have been prepared and presented complying the section 134(5) of Companies
Act, 2013 in accordance with the accounting principles generally accepted in India and in accordance with
the applicable Accounting Standards specified under Section 133 of the Companies Act, 2013, read withj
Rule 7 of the Companies (Accounts) Rules, 2014, Guidance Notes and other relevant provisions of the
Companies Act, 1956 and Companies Act, 2013.

Il. Use of Estimates
The preparation of financial statements in conformity with the generally accepted accounting principles
requires the management to make estimates and assumptions that affect the reported amounts of assets
and liabilities and the disclosure of contingent liabilities on the date of financial statements and the
reported amounts of revenues and expenses during the reporting period. Differences between actual
results and estimates are recognized in the period in which the results are known / materialized

III. Revenue Recognition
Revenue is recognised to the extent that it is probable that the economic benefits will accrue to the
company and the revenue can be reliabaly measured and also when it is reasonably certain that the|
ultimate collection will be made and that there is buyer's commitment to make the complete payment.

IV. Investments
Investments are classified into current and Non-Current/ Long Term Investments. Current investments are
stated at lower of cost and fair value. Long term investments are stated at cost. A provision for diminution
is made to recognize decline, other than temporary, in the value of long term investments.




Diviniti Projects Private Limited
CIN: U70100MH1995PTC087713

V.

VL

VIL

VI

VIII.

IX.

Borrowing Costs :

Interests and other borrowing costs attributable to qualifying assets are allocated as part of the cost
of construction / development of such assets, The borrowing costs incurred during the peried in
which activities, necessary to prepare the assets for their intended use or sale, are in progress, arer
allocated as aforesaid. Such allocation is suspended during extended periods in which active
development is interrupted and, no costs are allocated once all such activities are substantially
complete. Front-end fees, processing fees and other ‘one time’ charges are amortised over the period
of the related borrowing, but not exceeding a period of three years, Other borrowing costs are
charged to the Profit and Loss Account.

Segment Reporting

The company is engaged in the business of Real Estate Development, which as per Accounting
Standards AS-17-‘Segment Reporting’ is considered to be the only reportable business segment. The
Company is also operating within the same geographical segment. Hence, disclosures under AS-17 aref
not applicable.

Taxations :

Income tax expense comprises Current Tax and Deferred Tax charge or credit. Provision for current
tax is made on the basis of the assessable income at the tax rate applicable to the relevant assessment
year. The deferred tax asset and deferred tax liability is calculated by applying tax rate and laws that
have been enacted or substantively enacted by the Balance Sheet date, Deferred tax assets arising
mainly on account of brought forward losses and unabsorbed depreciation under tax laws, areJ
recognized, only if there is a virtual certainty of its realization, supported by convincing evidence.
Deferred tax assets on account of other timing differences are recognized only to the extent there is a
reasonable certainty of its realization. At each Balance Sheet date, the carrying amounts of deferred
tax assets are reviewed to reassure realization.

Excess / short provision for taxation are recognised on completion of necessary taxation proceedings
(viz. revised returns, assessments, etc.) ~

In case, the Company is liable to pay income tax under Section 115]B of Income Tax, 1961 {i.e. MAT),
the amount of tax paid in excess of normal income tax is recongnised as on asset (MAT Credit
Entitlement) only if there is convincing evidence for realisation of such asset during the specified
period. MAT Credit entitlement is reviewed at each Balance Sheet date.

Earning Per Share

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to
equity shareholders by the weighted average numbers of equity shares outstanding during the
period. For the purpose of calculating diluted earning per shares, the net profit or loss for the period
attributable to equity shareholders and the weighted average number of shares outstanding during
the period are adjusted for the effects of all dilutive potential equity shares.

Impairment of Assets

The carrying amount of assets is reviewed at each Balance Sheet date. If there is any indication of]
impairment based on internal/external factors, i.e. when the carrying amount of the assets exceeds
the recoverable amount, an impairment loss is charged to the Profit and Loss Account in the year in
which an asset is identified as impaired. An impairment loss recognised in prior accounting periods is
reversed or reduced if there has been a favourable change in the estimate of the recoverable amount.

Provisions, Contingent Liabilities and Contingent assets

Provisions involving a substantial degree of estimation in measurement are recognised when there is
present obligation as a result of past events and its probable there will be an outflow of resources.
Contingent liabilities are not recognised but are disclosed in the financial statement . Contingent




Diviniti Projects Private Limited
CIN: U70100MH1995PTCO87713

Notes to the financial statements for the year ended 31st March, 2015

Asat Asat
31" March, 2015 31 March, 2014
T T
NOTE'3'
SHARE CAPITAL
AUTHORISED .
50,000(P.Y.50,0008) Equity Shares of T 10/- each 500,600 500,000
500,000 500,000
1SSUED, SUBSCRIBED AND PAID UP
50,000 (P.Y.50,000) Equity Shares of T 10/- each fully paid up 500,000 500,000
Total 500,000 500,000
31 March, 2015 33" March, 2014
{Nos) {Nos)
3.1 Reconciliation of the number of Equity shares outstanding at the beginning and at the
end of the year
Number of Shares at the Beginning 50,000 50,000
Add/(Less) :
Issue during the year R .
Buyback during the year - -
Conversion during the year - .
At the end of the reporting the year (Nos} Taotal 50,000 50,000
31 March, 2015 317 March, 2014
[Nos) {Nos)
3.2 Equity Shares held by its holding company or its ultimate holding company
subsidiaries or associates of the holding company or the ultimate holding company.
Holding Company (Hubtown Limited with beneficiary owners) 50,000 50,0060
Total 50,000 50,000
31st March, 2015 31st March, 2014
Nos % of Holdings Nos % of Holdings
3.3 Equity Shareholders holding more than five percent of
holdings
Hubtown Limited with Beneficiary Owners 50,000 100% 50,000 100%
Total 50,000 100% 50,000 100%

3.4 Terms / Right attached to Ordinary Equity Shares:

The company has only one class of equity shares having a par value of ¥ 10/- per share. Each holder of equity share is entitled to one vote per share. The
company declares and pays dividend in Indian rupees. The dividend propesed by the Board of Directors is subject to the approval of shareholders in the

ensuing annual general meeting.

NOTE'4
RESERVES AND SURPLUS
General Reserve
Ralance as per Last Financial Statements
Add : Transfer from Profit/Loss account
Closing balance

Surplus in Profit and Loss Statement
Balance as per Last Profit and Loss Statement
Add: Profit / (Loss) for the year
Closing balance

Total

Asat Asat
31% March, 2015 31 March, 2014
T 3
121,000 121,000
121,000 121,000
48,944,142 49,423,020
(515,226) (478,878)
48,428,916 48,944,142

48,549,916 49,065,142




Diviniti Projects Private Limited

CIN: U701 00MH1995PTC087713

Notes to the financial statements for the year ended 31st March, 2015

Diviniti Projects Private Limited
CIN: U70100MH1995PTC087713

NOTE 5"
SHORT TERM BORROWINGS
Unsecured Loans
- from related party (Refer footnote) (Refer Note 16)
Total
Footnote :
Loan from related party is interest free and are repayable on demand.

NOTE ‘¢’
TRADE PAYABLES
‘Trade payable (Refer foot note)

Total
Footnote:

Asat Asat
31%* March, 2015 31™ March, 2014
T 4
1,480,532 1,480,532
1,480,532 1480532
Asat Asat
31" March, 2015 31* March, 2014
e ks
585,000
- 585,000

The above information has been determined to the extent such parties could be identified on the basis of the information avallable with the Company,

regarding the status of parties under the MSMED Act and has been relied upon by the auditors.

NOTE'7"
OTHER CURRENT LIABILITIES
Other payables :
- Statutory Dues
- Others Miscellaneous
Total

NOTE'8"
PROVISIONS
Other Provisions
Provision for [ncome tax {net of advance tax and Tax deducted at source
(¥56,57,494, P.Y. NIL)

Total

Asat As at
31™ March, 2015 31° March, 2014
z T
- 7,584
99,951 58,147
90,951 65,731
Asat Asat
31" Mareh, 2015 31*' March, 2014
T 2
12,595 -

12,595




Diviniti Projects Private Limited
CiIN: 970100MH1995PTC087713
Notes to the financial statements for the year ended 31st March, 2015
Asat Asat
31st March, 2015 31st March, 2014
T T
NOTE'Y
NON-CURRENT INVESTMENTS (Unquoted)
{Trade and Unqnoted unless otherwise specified)
5 A) Investment in Equity Instruments (At cost)
1) Others
a) 125 Equity shares of T 25/- each {(P.Y 125) 3,125 3,125
The Shamrao Vithal Co-operative Bank Limnited '
b) 2,000 Equity Shares of T 10/~ each (P.Y. 2,000} 20,000 20,000
Suraksha Realty Limited )
B) Capital Investment in Partmership Firm (Refer footnotes)
M/s Rising Glory Developers . 10,000 -
Total 33,125 23,125
Footnotes:
i) Details of Investments made in capital of Partnership Firms :
. M/s Rising Glory Developers
31st March,| 31stMarch, 2015 | 31st March, 2014 31st March, 2014
2015
Name of Partners Capital Profit Sharing Capitat Profit Sharing Ratio
Contributio Ratio Contribution
Sr n
No .
1 JHubtown Limited 10,000 4.78% - -
2 |Aclouti Safepuard System Private Limited 10,000 4.76% - -
3|Citygold Education Research Limited 10,000 4.76% - -
4|Citygold Farming Private Limited 10,000 4.76% -~ -
S| Diviniti Projects Private Limited 10,000 4.76% - -
&|Halitious Developers Limited 10,000 4.76% - -
7|Headland Farming Private Limited ] 10,000 4.76% - -
8|Heddle Knowledge Private Limited 10,000 4.76% - -
9|Heet Builders Private Limited 10,000 4.77% - -
10|Hoary Realty Limited 10,000 4.76% - -
11 {Hubtown Bus Terminal {Adajan) Private Limnited 10,000 4.76% - -
12 [Hubtown Bus Terminal (Ahemdabad) Private Limited 10,000 4.76% - -
13 [Hubtown Bus Terminal {Mehsana) Private Limited 10,000 4.76% - -
14 {Hubtown Bus Terminal {Surat) Private Limited : 10,000 4.76% - -
15 |Hubtown Bus Terminal [Vadodara) Private Limited’ 10,000 £.76% - -
16 }[oynest Premises Private Limited 10,000 4.76% - -
. 17|Sunstream City Private Limited 10,000 4.77% - -
18|Upvan lake Resort Private Limited 10,000 4.76% - -
19| Vepa Developers Private Limited 10,000 4.76% - -
20|Whitebud Developers Limited 10,000 4.76% - -
21| Yantt Buildcon Private Limited 10,000 4.76% - -
TOTAL 210,000 100% - -
i) The partnership is formed on 6th lanuary 2015.




Divinitd Projects Private Limited
CIN: U701 00MH1995PTCOS7713

Notes to the financial statements for the year ended 31st March, 2015

NOTE '10'

CASH ANI» BANK BALANCES
Balances with banks:
= On Current accounts
Cash on hand

NOTE"11'
LOANS AND ADVANCES
Advances recoverable in cash or kind
Unsecured, considered good
Other advances
Income tax deducted at scurce {Net of Provision ¥ Nil, P.Y. ¥ Nil)

NOTE 12’
- OTHER INCOME
Sundry Credit balances written off

NOTE'13’
FINANCE COST
Interest on defayed payment of taxes

NOTE "i4'

OTHER EXPENSES
Legal & Professional fees
Advance and other debit balance written off
Other Expenses (Refer footnote)

Foonote:

Auditor's Remuneration included in other expenses :
Statutory Audit Fees
Other certification fees
Service tax on above

Total

Total

Total

Total

Total

As at Asat
31st March, 2015 31st March, 2014
T T
222,879 311,560
27,990 28,060
250,869 339,620
Asat Asat
31st March, 2015 31st March, 2014
T T
50,350,000 51,275,750
- 57,910

50,350,000

51,333,660

Asat Asat
31st March, 2015 31st March, 2014
T T
585,000 -
585,000 -
Asat Asat
31st March, 2015 31st March, 2014
T T
68 82,550
68 82,550
Asat Asat
31st March, 2015 31st March, 2014
T s
49,440 92,698
925,750 -
54,463 305,154
1,029,653 397,852

31st March, 2015

31stMarch, 2014

T T
17,500 17,500
15,000 15,000
4,017 4,017
36,517 36,517




Diviniti Projects Private Limited
CIN: U70100MH1995PTCO87713
Notes to the financial statements for the year ended 315t March, 2015

As at Asat
31st March, 2015 31st March, 2014

NOTE "15'
Earnings Per Share (EPS) .

Loss after tax (T) (515,226} (476,878)

Weighted average number of equity shares [Nos) ) 50,000 50,000

Earnings per equity share (Nominal Value of share of ¥ 10 /- each)

Basic and diluted (10.30} {9.58)

NOTE ‘16’

Related Party Disclosures (As Per As - 18)
A.Name of related parties and description of relations
Holding Company : Hubtown Limited
Fellow Subsidiary Company : ABP Realty Advisors Private Limited
Ackruti Safeguard Systems Private Limited
Adhivitiya Properties Limited (Upto August 31, 2014)
Arnav Gruh Limited (Elpto February 28, 2015}
Citygold Education Research Limited
Citygold Farming Private Limited
Citywood Builders Private Limited (From November 29, 2014}
Devkrupa Build Tech Limited
Gujarat Akruti - TCG Biotech Limited
Halitious Developer Limited
Headland Farming Private Limited
Heddle Knowledge Private Limited
Heeler Hospitality Private Limited (Upto March 31, 2015)
Heet Builders Private Limited
India Development And Construction Venture Capital Private Limited
Joynest Premises Private Limited
Merrygold Buildcon Private Limited (Upto March 31, 2015)
Sheshan Housing & Area Development Engineers Limited
Upvan Lake Resorts Private Limited
Urvi Build Tech Limited
Vama Housing Limited
Vega Developers Private Limited
Vishal Nirman (India) Limited {Upto March 31, 2015)
Vishal Techno Commerce Limited
Yantti Buildcon Private Limited
Firm in which Company is a : M/s Rising Glory Developers (From 06 January, 2015}
Partner

B. Transactions with related parties

Particulars 1" Realted Party I Amount (3}
Balance Payable as on 31st March, 2015
Hubtown Limited Holding Company 14,80,532
{14,80,532)
Rising Glory Developers Firm in which Company is a Parther 10,000
Q]
Footnote:

a. Previous year figures are given in brackets.
b. Related Party relationships are identified by the company and relied upon by the anditors

NOTE'17'
Contingent Liability
The Company does not have any contingent liability as on balance sheet date, as certified by the management and relied upon by the
auditors.

NOTE '18

in the opinion of the Board of Directors of the Company, all items of Current Assets, Non Current Assets, Non current liabilities, Current
Liabilities and Loans and Advances continues to have a realizable value of at least the amounts at which they are stated in the Balance Sheet.

NOTE'"19
Previous year's figures have been regrouped / recast wherever necessary.

As per attached report of even date

FOR DALAL DOSHI & ASSOCIATES For and on behalf of the board
{Firm Registration No. 121773W :
Chartered Accountants k”,::M/V/
@ - . BHARAT MODY
Director
DINESH DOSHI DIN: 00134632
Partner

Membership No: 9464

(&

RAJEEVAN PARAMBAN
Place : Mumbai Director
Pate : 18th May, 2015 DIN: 03141200




SANKET R SHAH & ASSOCIATES

Chartered Accountants

INDEPENDENT AUDITOR'’S REPORT

TO THE MEMBERS OF HALITIOUS DEVELOPER LIMITED
Report on the Financial Statements

We have audited the accompanying financial statements of HALITIOUS DEVELOPER LIMITED
(“the Company”), which comprise the Balance Sheet as at 31st March, 2015, the Statement of
Profit and Loss, the Cash Flow Statement for the year then ended, and a summary of the
significant accounting policies and other explanatory information.

1) Management’s Responsibility for the Financial Statements:

The Company’s Board of Directors is responsible for the matters stated in section 134 (5}
of the Companies Act, 2013 (“the act”) with respect to the preparation of these financial
statements that give a true and fair view of the financial position, financial performance
and cash flows of the Company in accordance with the accounting principles generally
accepted in India, including the Accounting Standards specified under Section 133 of
the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility
also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent;
and design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring the accuracy and completeness of the
accounting records, relevant to the preparation and presentation of the financial

statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error. :

2) Auditor’s Responsibility:

Our responsibility is to express an opinion on these financial statements based on our
audit. We have taken into account the provisions of the Act, the accounting and
auditing standards and matters which are required to be included in the audit report
under the provisions of the Act and the Rules made thereunder.

We conducted our audit in accordance with the Standards on Auditing specified under
Section 143(10) of the Income Tax Act, 1961. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the
amounts and the disclosures in the financial statements. The procedures selected
depend on the auditor’s judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error. In making those

| Block No. 14, Plot No. 326, Forward House No. 2, Opp. Bansidhar School, Station Road,
Wadala (West), Mumbai - 400 031. Mob.: + 91-9022469464 / Email: casanketrshah@gmali.com




3)

4)

risk assessments, the auditor considers internal financial control relevant to the
Company’s preparation of the financial statements that give a true and fair view in order
to design audit procedures that are appropriate in the circumstances. An audit also
includes evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Company’s Directors, as well as
evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to
provide a basis for our audit opinion on the financial statements.

Opinion:

In our opinion and to the best of our information and according to the explanations
given to us, the aforesaid financial statements give the information required by the Act
in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company
as at 31st March, 2015, and its loss and its cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements:
As required by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the

best of our knowledge and belief were necessary for the purposes of our audit.

{b) In our opinion, proper books of account as required by law have been kept by the

Company so far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt

with by this Report are in agreement with the books of account.

(d})In our opinion, the aforesaid financial statements comply with the Accounting

Standards specified under Section 133 of the ‘Act, read with Rule 7 of the Companies
(Accounts} Rules, 2014.

(e) On the basis of the written representations received from the directors as on 31st

March, 2015 taken on record by the Board of Directors, none of the directors are

disqualified as on 31st March, 2015 from being appointed as a director in terms of
Section 164 (2) of the Act. :

(f) With respect to the other matters to be included in the Auditor’s Report in

accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations giventous:

i.  The Company does not have any material pending litigation which would impact
its financial position.

ii. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.




iii. =~ There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

AS PER ATTACHED REPORT OF EVEN DATE

FOR SANKET R SHAH & ASSOCIATES
FIRM REGISTRATION No.: 135703W
CHARTERED ACCOUNTANTS

SANKET SHAH

PROPRIETOR
Membership No. 152369

Place : Mumbai
Date : 18t May, 2015




ANNEXURE REFERRED TO IN PARAGRAPH I OF OUR REPORT ON OTHER LEGAL AND
REGULATORY REQUIREMENTS OUR AUDITORS’ REPORT OF EVEN DATE ON THE
FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st MARCH, 2015 OF HALITIOUS
DEVELOPER LIMITED

On the basis of such checks as we considered appropriate and in terms of the information and
explanations given to us, we state that: -

(i) The company does not have any Fixed Assets during the financial year and as at the balance
sheet date;

{ii) The Company does not have any Inventories during the year and as at the balance sheet date;

(iii) In our opinion, and according to the information and explanations given to us, the Company has

not granted any secured or unsecured loans to Companies, firms or other parties covered in the
register maintained under Section 189 of the Companies Act, 2013;

(iv) In our opinion, and according to the information and explanations given to us, there is an
adequate internal control system commensurate with the size of the company and the nature of
its business, for the purchase of inventories and fixed assets and for sale of goods and services.
Further, on the basis of our examination of records of the books and records of the Company,
and according to the information and explanation given to us, we have neither come across, nor

have been informed of, any continuing failure to correct major weaknesses in the aforesaid
internal control system;

V) The Company has not accepted any deposits from the public as mentioned in sections 73 and
74 of the Act and the rules framed thereunder to the extend notified;

(vi) In our opinion, and according to the information and explanation given to us, the Company has
not crossed the threshold limit as prescribed by the Central government under sub-section (1)
of section 148 of the Act for maintenance of cost records and hence such the provision
for maintenance of records are not applicable to the company; °

(vi)  (a) According to the records of the Company, it has been generally regular in
depositing, wherever applicable, undisputed statutory dues including Investor
Education and Protection Fund, Wealth Tax, Custom Duty, Cess and other
statutory dues with the appropriate authorities. However, there were
Outstanding amounts of ¥47,39,413/- of Maharashtra Value Added Tax
(MVAT) including interest thereon and interest under on delayed payment
of taxes (under section 234B and 234C of Income Tax) amounting to
%6,81,130/-. There were no dues during the year towards Employees State
Insurance and Excise Duty;

(b} On the basis of our examination of documents and records of the Company, and
explanation provided to us, there were no disputed dues in respect of Income Tax,
Sales Tax, Wealth Tax, Service Tax, Custom Duty, Excise Duty or Cess;

(c) There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company;




(viii)

(ix)

)

(xi)
(xii)

The Company does not have accumulated losses as at year end. However, the Company

has incurred cash losses during the current financial year as well as in the preceding
financial year;

On the basis of records examined by us and the information and explanations given to

us, the Company has not accepted any loans from any financial institution or banks or
issued debentures;

According to the information and explanations given to us, and the representations

made by the management, the Company has not given any guarantee for loans taken by
others from banks or financial institutions;

On the basis of the records examined by us, we have to state that, the Company has obtained
short term borrowings during the year;

During the course of our examination of the books and records of the Company, carried out in
accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, we have neither come across any instance of the

material fraud on or by the Company, has been noticed or reported by the Company during the
year, nor have we been informed any such case by the Company;

FOR SANKET R SHAH & ASSOCIATES
FIRM REGISTRATION No.: 135703W
CHARTERED ACCOUNTANTS

o

SANKET SHAH
PROPRIETOR
Membership No. 152369

Place : Mumbai
Date : 18% May, 2015




Halitious Developer Limited
CIN: U70101MH2Z2007PLC172784

Balance Sheet As at 31°° March, 2015

Particulars As At As At
Note No.
31 March, 2015 31° March, 2014
4 4
I. EQUITY AND LIABILITIES
Shareholders' funds
Share capital 3 1,000,000 1,000,000
Reserves and surplus 4 29,726,911 29,935,699
' 30,726,911 30,935,699
Current liabilities :
Short term borrowings 5 10,300,000 -
Trade payables 6 542,940 540,179
QOther current liabilities 7 5,445,543 66,402,809
16,288,483 66,942,988
TOTAL 47,015,394 97,878,687
JiI. ASSETS
Non Current Assets
Non Current Investments 8 10,000 -
Current Assets
Trade receivables 9 46,719,631 97,471,180
Cash and cash equivalent , 10 172,330 294,074
Short-term loans and advances il 113,433 113,433
47,015,394 97,878,687
TOTAL 47,015,394 97,878,687
Significant Accounting Policies lto2
Notes on Financial Statements , 3to 20

As per attached report of even date —_——
Forr Sanket R Shah & Associates

For and on behalf of the board
Fixrm Registration No: 135703W ‘

Chartered Accountants |
SANKET SHAH KUSHAL SHAH
Proprietor Director

Membership No.: 152369 DIN: 06843982

KHILEN V. SHAH

Director
DIN: 03134932

Mmumbai
Date: 18th May, 2015




{alitious Developer Limited
JN: U70101MH2007PLC172784

statement of Profit and Loss for the year ended 31* March, 2015

darticulars Note Year ended Year ended
No. "31"March 2015 31% March 2014
T T
» INCOMES
Revenue from business operations - -
Other Income 12 36,809 -
TOTAL 36,809 -
| {I. EXPENSES
|
Other Expenses : 13 140,695 152,103
Finance Cost ) 14 1,357,380 3,641,036
_ TOTAL 1,498,075 3,793,139
- Profit / (Loss) for the period from continuing operations (1,461,266) (3,793,139)
Prior period adjustments {Net) 17 1,252,478 (52,552)
Profit / (Loss) for the year (208,788) (3,845,691)
Earning per equity share {Face Value of ¥ 10 /- each) 15
Basic and Diluted (2.09) (38.46)
i Significant Accounting Policies _ 1to2

‘ Notes on Financial Statements 3to 20

As per attached report of even date

For S anket R Shah & Associates For and on behalf of the board
| Firm Registration No: 135703W
Chartered Accountants
- SANKET SHAH KUSHAL SHAH
Proprietor . Director

Membership No.: 152369 DIN: 06843982

KHILEN V. SHAH

Mum bai Director
Date: 18th May, 2015 ‘ DIN: 03134932
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1alitious Developer Limited
- ZIN: U70101MH2007PLC172784

cash Flow Statement for the year ended 31% March, 2015

1. ws arisi I ctiviti
Net Profit before tax as per Statement of Profit or Loss
Add / (Less):
Interest and Finance Charges
Prior Period Adjustments (Net)
Befor ing Capi hanges

Add / (Less):

{Increase) / Decrease in Trade & Other Receivables
{Increase) / Decrease in Loans & Advances

Increase / (Decrease) in Trade Payables & Other Current
Liability

Direct Taxes (Paid) / Income Tax Refunds

. .=st Cash flow in the course of Operating Activities

IL w5 arisi vesti iviti
Inflow / (Outflow) on account of :
Proceed from Long Term Investment
Net Cash flow in the course of Investing Activities

nI. ws arisi  Fin
Inflow / (Cutflow) on account of :
Short term borrowings
Interest and Finance Charges Paid
Net Cash flow in the course of Financing Activities

dviti

NetIncrease in cash and cash Equivalents (1+1T + 1}
Add: Balance at the beginning of the year
Cash and Cash Equivalents at the end of the year

im
“-ash on Hand
<ank Balances in Current Accounts
Caash and Cash Equivalents at the end of the year

2014 - 2015 2013-2014
ity 154]
Amount Amount Amount Amount
(1.461,266) (3,793,139)
1,357,380 3,641,036
1,252,478 (52,552)
2,609,858 3,588,484
1,148,592 (204,655)
50,751,549 -
- 67,329
(58,040,097) (75,980)
(7,288,548) (8,651)
(6,139,956) {213,306)
{10,000)
{10,000) -
10,300,000 -
{4,271,788) 723
6,028,212 : {723)
(121,744) (214,029)
294,074 508,103
172,330 294,074
43,634 43,634
128,696 250,440
172,330 294,074

As per attached report of even date

For Sa.nket R Shah & Associates
Firm Registration No: 135703W
Chartered Accountants

SANK¥ET SHAH
Propri etor
Memb «ership No.: 152369

Mumbwmai
Date: 18th May, 2015

For and on behalf of the board

KUSHAL SHAH
Director
DIN: 06843982

KHILEN V. SHAH

Director
DIN: 03134932




Halitious Developer Limited
CIN: U70101MH2007PLC172784

1.

Notes to the fimancial statements for the year ended 33 st March, 2015

Corporate Information _

Halitious Developer Limited is an unlisted Public Limited Company domiciled in India, incorporated under the
Companies Act, 1956. The Company is engaged into business of constructing building, chawls, houses,
appartments, flat, residential township, commercial complex, warehouses, storage facilities, industrial park, SEZ,
anywhere in India & abroad and transporting & carriage of goods and to provide storage and protection of goods
against calamities.

I

il

IH.

V.

. Significant Accounting Policies

Basis Of Preparation Of Financial Statements
The financial statements have been prepared and presented under the hlstortcal cost convention using the
accrual basis of accounting in accordance with the accounting principles generally accepted in India and are

in accardance with the applicable Accounting Standards, Guidance Notes and the relevant provisions of the
Companies Act, 1956 & Companies Act 2013,

Use of Estimates

The preparation of financial statements in conformity with the generally accepted accounting principles
requires the management to make estimates and assumptions that affect the reported amounts of assets
and liabilities and the disclosure of contingent liabilities on the date of financial statements and the
reported amounts of revenues and expenses during the reporting period. Differences between actual
results and estimates are recognized in the period in which the results are known / materialized

Revenute Recognition

A. Revenue from Construction Activity i
Revenue from sale of Finished Properties / Buildings is recognized on transfer of property and once
significant risks and rewards of ownership have been transferred to the buyer. Revenue recognition is
postponed to the extent of significant uncertainty.
Recognition of revenue relating to agreements entered into with the buyers, which are subject to
fulfillment of obligation / condition imosed by the statutory authorities is postponed till such obligations
are discharged.

B. Interest
Revenue is recognised on time proportion basis taking into account the amount outstanding and the rate
applicable.

C. Others

Other Revenues / Incomes and Costs/ Expenditure are generally accounted on accrual, as they earned or
incurred.

Borrowing Costs

Interest and other borrowing costs attributable to qualifying assets are allocated as part of the cost of
construction / development of such assets. The borrowing costs are incurred during the period in which
activities, necessary to prepare the agsets for their intended use or sale, are in progress, are allocated as
aforesaid. Such allocation is suspended during extended periods in which active development is interrupted
and, no costs are allocated once all such activities are substantially complete, Front-end fees, processing
fees and other "one time' charges are amortised over the period of the related borrowing, but not exceeding
a peried of three years, Other borrowing costs are charged to Profitand Loss Account.

Segment Repoerting

The company is engaged in the business of Real Estate Development, which as per Accounting Standards AS
17-'Segment Reporting’ is considered to be the only reportable business segment. The Company is also
operating within the same geographical segment. Hence, disclosures under AS-17 are not applicable,

Taxations
Income tax expense comprises Current Tax and Deferred Tax charge or credit. Provision for current tax is
made on the basis of the assessable income at the tax rate applicable to the relevant assessment year. The
deferred tax asset and deferred tax liability is calculated by applying tax rate and laws that have been
enacted or substantively enacted by the Balance Sheet date. Deferred tax assets arising mainly on account of

brought forward losses and unabsorbed depreciation under tax laws, are recognized, only if there is a
virtual certainty of its realization, supported by convincing evidence. Deferred tax assets on account of
other timing differences are recognized only to the extent there is a reasonable certainty of its realization.
At each Balance Sheet date, the carrying amounts of deferred tax assets are reviewed to reassure
realization.
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IX.

ViL.

VII.

Impairment of Assets :
The Carrying amount of assets is reviewed at each Balance Sheet date. If there is any indication of
impairment based on internal/external factors, i.e when the carrying amount of the assets exceeds the
recoverable amount, an impairment loss is charged to the Profit and Loss Account in the year in which an
asset is identified as impaired. An impairment loss recognised in prior accounting periods is reversed or
reduced if there has been a favourable change in the estimate of the recoverable amount.

Earning Per Share

Basic earnings per share are caculated by dividing the net profit or loss for the period attributable to equity
shareholders by the weighted average numbers of equity shares outstanding during the period. For the
purpose of calculating diluted earning per shares, the net profit or loss for the period attributable to equity
shareholders and weighted average number of shares outstanding during the period are adjusted for the
effects of all dilutive potential equity shares. :

Provisions, Contingent Liabilities and Contingent Assets
Provisions involving a substantial degree of estimation in measurement are recognised when there is
present obligation as a result of past events and its probable there will be an outflow of resources.

Contingent liabilities are not recognised but are disclosed in the financial statement. Contingent assets are
neither recognised not disclosed in the financial statements.
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Notes to the financial statements for the year ended 31st March, 2015
NOTE '3’
SHARE CAPITAL

AUTHORISED
2,50,000(P.Y. 2,50,000) Equity Shares of ¥10/-each

ISSUED, SUBSCRIBED AND PAID UP
1,00,000 (P.Y. 1,00,000) Equity Shares of ¥10/- each fully paid up
¢ Total

3.1 Reconciliation of the number of Equity shares outstanding at the beginning

As at Asat
31* March, 2015 31" March, 2014
i z
2,500,000 2,500,000
2,500,000 2,500,000
1,000,000 1,000,000
1,000,000 1,000,000

31st March, 2015

31st March, 2014

and at the end of the year (Nos) (Nos)
Number of Shares at the Beginning 100,000 100,000
Add/(Less) :
Issue during the year = 5
Buyback during the year - -
Conversion during the year % &
At the end of the year (Nos) . Total 100,000 100,000
3.2 Equity Shares held by its holding company or its ultimate holding company 31st March, 2015 31st March, 2014
subsidiaries or associates of the holding company or the ultimate holding company (Nos) (Nos)
Hubtown Limited with Beneficiary Owners [Holding Company] 100,000 100,000
Total 100,000 100,000
3.3 Equity Shareholders holding more than 31stMarch, 2015 31st March, 2014
five percent of holdings Nos % of Holdings Nos % of Holdings
Hubtown Limited with Beneficiary Owners 100,000 100.00% 100,000 100.00%
Total 100,000 100.00% 100,000 100.00%

3.4 Terms / Right attached to Ordinary Equity Shares :

The company has only one class of equity shares having a face value of ¥10/- per share. Each holder of equity share is entitled to one vote per share.
In the event of liquidation of company, the holders of equity shares will be entitled to receive remaining assets of the company, after distribution of all
preferential amounts. The distribution will be in proportion to the number of equity shares held by the shareholders.

NOTE '4'
RESERVES AND SURPLUS

Share Premium
Opening Balance
Adjustment during the period
Closing Balance

Surplus in Profit and Loss Account
Balance as per Last Profit and Loss Statement
Profit / (Loss) for the year
Proposed equity dividend and tax thereon
Transfer to general reserve
Total Appropriations

Total

As at Asat
31st March, 2015 31st March, 2014
3 z
59,000,000 59,000,000
59,000,000 59,000,000
(29,064,301) (25,218,610)
(208,788) (3,845,691)
(29,273,089) (29,064,301)
29,726,911 29,935,699
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enterprises as per Micro, Small amd Medium Enterprises Development Act, 2008,

NOTE'7*

NOTE 'S’ As at As at
SHORT TERM BORROWINGS 31st March, 2015 31stMarch, 2014
- Z ¥
Unsecured:
Loans repayable on demand:
- Others ‘ 103,00,000 -
Total ) 103,00,000 -
Foot Note:
Loan from others is interest free.
NOTE'6' Asat Asat
TRADE PAYABLES 31st March, 2015 31st March, 2014
e T
QOther [Refer Footnote) 5,42,940 540,179
Total 542,940 540,179
Footnote:

As per the information available with the company, none of the creditors of the comapany are registered under Micro, Small and Medium

Asat As at
OTHER CURRENT LIABILITIES 31st March, 2015 31stMarch, 2014
’ T T
Other Liabilities
Other payables :

- Statutory Dues 54,20,543 338,62,359
- Others 15,000 325,40,450

Total 54,35,543 664,02,809
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Notes to the financial statements for the year ended 31st March, 2015

NOTE'S Asat As at
TRADE RECFIVABLES 31st March, 2015 31st March, 2014
Z 4
Trade receivables

Outstanding for a period exeeding Six Months (from the
date they are due for payment)

Unsecured, considered good 467,19,631 974,71,180
Total 467,19,631 974,71,180
MTTE'9' Asat : ] As at
CASH AND CASH EQUIVALENTS 31st March, 2015 31st March, 2014
4 4
Balances with banks;
- On Current accounts : 1,28,696 2,50,440
Cash on hand 43,634 43,634
Total 1,72,330 2,94,074
NOTE'10’ ’ As at Asat
SHORT TERM LOANS AND ADVANCES . 31% March, 2015 31°" March, 2014
Z g

Advances recoverable in cash or kind

Unsecured, considered good -
Other loans and advances:

Advance Tax (Net of Provision T NIL, P.Y. ¥ NIL) ) 1,13,433 . 1,13,433

Total 1,13,433 ' 1,13,433
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31 MARCH, 2015

NOTE'i1' Year Ended Year Ended
OTHER INCOME 31st March, 2015 31st March, 2014
4 ks
Qther income 196 .
Miscellaneous Income 36,613
Total 36,809 -
NOTE'12’ Year Ended Year Ended
O'THER EXPENSES 31st March, 2015 31st March, 2014
4 4
Rates and Taxes 2,500 2,500
Legal and Professional Fees 39,642 31,494
Corporate Governance Expenses (Filing fees) 13,864 19,500
Other Expenses (Refer Footnote) 84,689 58,609
Total 1,40,695 1,52,103
Footnotes:
Auditor’s Remuneration (Refer Note) 31st March, 2015 31st March, 2014
4 T
Tax Audit Fees 25,000 -
Statutory Audit Fees 15,000 40,000
Limited Review 10,000 15,000
Service tax on above 4,326 6,798
Total 54,326 61,798
N ote: The above Remuneration includes ¥ 39326 paid to previous auditors.
NOTE 13" Year Ended Year Ended
FINANCE COST 31st March, 2015 31st March, 2014
g ¥
Interest on delayed payment of taxes 13,57.380 36,41,036
Total 13,57,380 36,41,036
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NOTE "14'
EARNING PER SHARE (EPS)

and diluted earning per share

Profit / (Loss) after tax (3}

Weighted average number of equity shares outstanding
at the end of the year (Nos)

Basic & Diluted

NOTE "15°

A. Name of related parties and description of relations
I Holding Company Hubtown Limited

=]

I Fellow Subsidiary Companies

ABP Realty Advisors Private Limited

Ackruti Safeguard Systems Private Limited

Adhivitiya Properties Limited {Upto August 31, 2014)
Arnav Gruh Limited {Upto February 28, 2015)
Citygold Education Research Limited

Citygold Farming Private Limited

Devkrupa Build Tech Limited
Diviniti Projects Private Limited

10 Gujarat Akruti - TCG Biotech Limited
11 Headland Farming Private Limited
12 Heddle Knowledge Private Limited
13 Heeler Hospitality Private Limited
14 Heet Builders Private Limited

(=2 R B T BRI S

16 Joynest Premises Private Limited
17 Merrygold Buildcon Private Limited

19 Upvan Lake Resorts Private Limited
20 Urvi Build Tech Limited

21 Vama Housing Limited

22 VegaDevelopers Private Limited
23 Vishal Nirman (Indiaj Limited

24 Vishal Techne Commerce Limited
25 Yantti Buildcon Private Limited

B. Transactions with related parties

Citywood Builders Private Limited (From November 29, 2014}

18 Sheshan Housing & Area Development Engineers Limited

Notes to the financial statements for the year ended 31st March, 2015

The following reflects the profit and share data used in the basic

Number of equity shares outstanding at the end of the year (Nos)

Earning per equity share (Nominal Value of share of T 10 /- each)

15 India Development And Construction Venture Capital Private Limited

Particulars Related Party Amount(Rs)
Loan given/ taken - )
Hubtown Limited Holding Company 603,00,000
Q]
Loan Repaid i
Hubtown Limited Holding Company 500,00,000
)
Balance Payable as on 31st March 15 ’
Hubtown Limited Holding Company ()
(-1

Asat As at
31" March, 2015 31% March, 2014
{2,08,788) {38,45,691)
1,00,000 1,060,000
1,00,000 1,00,000
(2.09) (38.46)

RELATED PARTY DISCLOSURES (Upto 31st March, 2015, except as disclosed otherwise)

Note: Related party relationship are indentified by the company and relied upon by the Auditors.
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NOTE '17'
PRIOR PERIOD INCOMES ' )
Particulars As at Asat
31.03.2015 31.03.2014
Reversal of Excess interest 1,252,478 -
Reversal of Excess Expenses 52,552
NOTE '18'

In the opinion of the Board of Directors of the Company, all items of Current Assets, Current Liabilities and Loans and
Advances continues to have a realizable value of at least the amounts at which they are stated in the Balance Sheet.

NOTE '19

The Company does not have any contingent lability as at the balance sheet date, as certified by the management and
relied upon by the auditors.

NOTE 20’ _
Previous year’s figures have been regrouped / rearranged/ recasted wherever considered necessary to conform to ther

presentation of current year's finanacial statements, -
As per attached report of even date
For Sanket R Shah & Associates For and on behalf of the board

Fiwm Registration No: 135703W
Chartered Accountants

SANKET SHAH

KUSHAL SHAH
Proprietor Director
Membership No.: 152369 DIN: 06843982
KHILEN V. SHAH

Mwimbai

Director

Date: 18th May, 2015 ' DIN: 63134932




DALAL DOSHI & ASSOCIATES

CHARTERED ACCOUNTANTS

INDEPENDENT AUDITOR’S REPORT

TO THE MEMBERS OF GUJARAT AKRUTI - TCG BIOTECH LIMITED

Report on the Financial Statements

We have audited the accompanying Financial Statements of GUJARAT AKRUTI - TCG
BIOTECH LIMITED (“the Company”), which comprise the Balance Sheet as at 31st March,
2015, the Statement of Profit and Loss, the Cash Flow Statement for the year then ended, and a
summary of the significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134 (5) of the
Companies Act, 2013 (“the act”) with respect to the preparation of these Financial Statements
that give a true and fair view of the financial position, financial performance and cash flows of
the Company in accordance with the accounting principles generally accepted in India, including
the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies (Accounts) Rules, 2014. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due
‘ to fraud or error.

| Auditor’s Responsibility

! ‘ Our responsibility is to express an opinion on these Financial Statements based on our audit. We
have taken into account the provisions of the Act, the accounting and auditing standards
and matters which are required to-be included in the audit report under the provisions of the
Act and the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether the financial statements
are free from_material misstatement.

1

Registered Office: Office No. 11, Frst Floor, The Regency Buiiding, Nationat Library Road, Near Nandi Cinema Hall, Bandra (West), Mumbai - 400 050.
Telephone No: (022) 2651 3538 / 2651 3539 | Firm Malk: info@dda.firm.in | Website: dda.firm.in




An audit involves performing procedures to obtain audit evidence about the amounts and
the disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, the auditor
considers internal financial control relevant to the Company’s preparation of the financial
statements that give a true and fair view in order to design audit procedures that are
appropriate in the circumstances. An audit also includes evaluating the appropriateness of the
accounting policies used and the reasonableness of the accounting estimates made by the
Company's Directors, as well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Financial Statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to
us, the aforesaid Financial Statements give the information required by the Act in the manner
so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at 31st March, 2015, and
its loss and its cash flows for the year ended on that date.

Report on Other Legal and Regulatory Requirements

I. As required by ‘the Companies (Auditor’s Report) Order, 2015’, issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Act (hereinafter
referred to as the “Order”), and on the basis of such checks of the books and records of the
Company as we considered appropriate and according to the information and explanations
given to us, we give in the Annexure a statement on the matters specified in paragraphs 3
and 4 of the Order.

II. Asrequired by Section 143 (3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the
best of our knowledge and belief were necessary for the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

(¢) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt
with by this Report are in agreement with the books of account.




(d) In our opinion, the aforesaid Financial Statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
(Accounts) Rules, 2014.

(e) On the basis of the written representations received from the directors as on 31st
March, 2015 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2015 from being appointed as a director in terms of
Section 164 (2) of the Act.

(f) With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
opinion and to the best of our information and according to the explanations given to us:

i.  The Company has disclosed the impact of pending litigations as at March 31,
2015 on its financial position in its financial statements.

ii. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses other than
disclosed in note no 19 to Financial Statement.

fii. =~ There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

FOR DALAL DOSHI & ASSOCIATES
CHARTERED ACCOUNTANTS
FIRM REGISTRATION No.: 121773W

DINESH DOSH1
PARTNER
Membership No. 9464

Place : Mumbai
Date : 19th May, 2015




ANNEXURE I REFERRED TO IN OUR AUDITORS’ REPORT OF EVEN DATE ON THE FINANCIAL
STATEMENTS FOR THE YEAR ENDED 31t MARCH, 2015 OF GUJARAT AKRUTI - TCG
BIOTECH LIMITED

We report that;

(1) a) The Company has maintained proper records showing full particulars of its
quantitative details and situation of fixed assets;

b) The Company has physically verified its fixed assets at reasonable interval and no
material discrepancies were noticed on such verification;

(i) a) The Company has physically verified its Inventories at reasonable intervals;

O b) The procedures of physical verification of inventory followed by the management are
reasonable and adequate in relation to the size of the Company and the nature of its
business;

c) The Company is maintaining proper records of inventory and no material
discrepancies were noticed on its physical verification;

(iii) In our opinion, and according to the information and explanations given to us, the
Company has not granted any secured or unsecured loans to Companies, firms or other
parties covered in the register maintained under Section 189 of the Companies Act,
2013;

(iv) In our opinion, and according to the information and explanations given to us, there is
an adequate internal control system commensurate with the size of the company and
the nature of its business, for the purchase of inventories and fixed assets and for sale of
goods and services, Further, on the basis of our examination of records of the books and

. records of the Company, and according to the information and explanation given to us,
we have neither come across, nor have been informed of, any continuing failure to
correct major weaknesses in the aforesaid internal control system;

(v)  The Company has not accepted any deposits from the public as mentioned in sections 73
and 74 of the Act and the rules framed thereunder to the extend notified;

(vi) In our opinion, and according to the information and explanation given to us, the
Company has not crossed the threshold limit as prescribed by the Central government
under sub-section (1) of section 148 of the Act for maintenance of cost records and
hence the provision for maintenance of records are not applicable to the company;




! (vid)
®
(viii)
(ix)
@
(x)
(i)

a) According to the records of the Company, it has been generally regular in
depositing, wherever applicable, undisputed statutory dues including Investor
Education and Protection Fund, Wealth Tax, VAT, Sales Tax, Custom Duty, Cess
and other statutory dues with the appropriate authorities. There have been delays
during certain months in depositing Tax deducted at source and Service Tax.
There were outstanding Service tax dues of ¥ 66,652/- as at the last day of the
financial year for a period exceeding six months from the date they became
payable. There were no dues during the year towards Employees State Insurance
and Excise Duty;

b) On the basis of our examination of documents and records of the Company, and
explanation provided to us, there are no disputed dues in respect of Income Tax,
Sales Tax, Wealth Tax, Service Tax, Custom Duty, Excise Duty or Cess other than

mentioned below:
Statute and . Financial | Disputed | Forum where dispute is
nature of Section .
Year Dues pending
dues
Income Tax, Commissioner of Inccme
Act 1961 143(3) 2011-12 3750 | oy (appeals)

c) There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company;

The accumulated losses of the Company at the end of the financial year has resulted in
complete erosion of it's net worth. The Company has incurred cash losses during the
current financial year as well as in the preceding financial year;

In our opinion, and according to the records of the Company examined by us and the
information and explanation given to us the Company has not accepted any loans from
any financial institution or banks. The Company has issued debenture during the year
and has not defaulted in repayment of dues to debenture holders during the year;

According to the information and explanations given to us, and the representations
made by the management, the Company has not given any guarantee for loans taken by
others from banks or financial institutions;

On the basis of the records examined by us, we have to state that, the Company has not
obtained any term loans during the year; '




(xti) During the course of our examination of the books and records of the Company, carried
out in accordance with the generally accepted auditing practices in India, and according
to the information and explanations given to us, neither has any instance of material
fraud been noticed or reported by the Company during the year, nor have we been
informed of any such instance.

FOR DALAL DOSHI & ASSOCIATES
CHARTERED ACCOUNTANTS
FIRM REGISTRATION No.: 121773W

DINESH DOSHI
PARTNER
. Membership No. 9464

! Place : Mumbai
Date ; 19t May, 2015
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- GUJARAT AKRUTI - TCG BIOTECH LIMITED

CIN: U70102GJ2007PLC050966

Balance Sheet As at 31st March, 2015

As per our attached report of even date

FOR DALAL DOSHI & ASSOCAITES
Chartered Accountants _
FIRM REGISTRATION No.:121773W

DINESH DOSHI
Partner
Membership No. 9464

Place: Mumbai

Date: 19th May, 2015

Asat As at
Particulars Note No. 31st March, 2015 31st March, 2014
4 4
I. EQUITY AND LIABILITIES
Shareholders’ funds
Share Capital 3 500,000 500,000
Reserves and Surplus 4 (37,378,590) (36,277,555)
Share application money pending allotment 5 - 237,021,000
Non-current liabilities :
Long term borrowings 6 238,418,800 -
Other Long term liabilities . 7 732,391 732,391
Current liabilities :
Trade payables 8 2,937,550 3,586,985
Other current liabilities 9 30,917,424 30,987,032
TOTAL 236,127,575 236,549,853
IL. ASSETS
Non-current Assets
Fixed assets : _
Tangible assets 10 235,710,459 179,583,631
Capital work in progress 56,455,636 56,455,636
Long terms loans and advances 11 207,600 207,600
Other non-current assets 12 - 19,270
Current Assets .
Other current assets 12 1,658 -
Cash and bank balances 13 207,858 283,716
TOTAL 292,583,212 236,549,853
’igniﬁcant Accounting Policies - 1to2
Notes on Financial Statements 3to24

For and on behalf of the Board of Directors

S,
VIKRANT JAIN

Director
DIN: 01912696

=
BHARAT MODY

Director
DIN: 0134632
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GUJARAT AKRUTI - TCG BIOTECH LIMITED

CIN: U70102G)2007PLC0O50966

Statement of Profit and Loss for the year ended 315t March, 2015

As per our attached report of even date

.{ DALAL DOSHI & ASSOCAITES
Chartered Accountants
FIRM REGISTRATION No.:121773W

DINESH DOSHI
Partner
Membershlp No. 9464

Place: Mumbai

Date: 19th May, 2015

Year Ended Year Ended
Particulars Note No. | 31st March, 2015 | 31stMarch, 2014
T T
I. INCOMES
Revenue from business operations - .
Other income 14 4,064 10,409
TOTAL 4,064 10,409
II. EXPENSES
Finance Costs 15 13,313 5,621
ther Expenses 16 : 762,977 5,181,671
preciation and Amortisation 10 328,808 426,097
TOTAL 1,105,098 5,613,389
Loss before tax (1,101,034) (5,602,980)
Tax expense :

Current tax - -
Deferred tax - -
Loss for the year {1,101,034) {5,602,980)

Earning per equity share (Face Value of ¥ 10 /- each) 18 '
Basic (22) (112)
Diluted (6) -

Significant Accounting Policies 1to2
Notes on Financial Statements 3to24

For and on behalf of the Board of Directors

/\“”

NT JAIN
Director
DIN: 01912696

P

BHARAT MODY

Director
DIN: 0134632

VIK




GUJARAT AKRUTI - TCG BIOTECH LIMITED

CIN: U70102GJ2007PLCO50966

_|Cash Flow Statement for the year ended 31st March, 2015

ﬁ

Particulars 2014;2015 2013%2 014
A. |Cash flow from operating Activity
Net Loss before tax as per Statement of Profit or Loss (1,101,034) {5.602,980)
Add / (Deduct} :
Depreciation 328,808 426,097
Interest Expense 13,313 5621
Interest received on Loans and deposits (2,406) (1,669)
339,715 430,049
Operation profit before_ working capital changes (761,319) (5,172,931
Add / (Deduct) :
Loans and Advances & Othér Current Assets 17,612 {1,669)
Trade Payables & Other liabilities (719,043) 5,616,955
(701,431) 5,615,286
Cash Generated from Operating Activities (1,462,751) 442,355
Cash Flow from Investment Activities
Interest received 2,406 1,669
Net Cash Flow from Investment Activity 2,406 1,669
€. 1Cash Flow from Financial Activities:
Share application money . (237,021,000) -
Proceeds from Borrowings 238,418,800 {600,000}
Interest Expense (13,313} (5,621)
Net Cash Flow from Financial Activities 1,384,487 (605,621)
Total of Cash Flow (75,858) (161,597)
Opening Cash & Cash equivalent 283,716 445,313
Closing Cash & Cash equivalent 207,858 283,716
Component of cash and cash equivalents (Refer note 13)
Cash on hand : 112,468 110,063
Balances with bank
- in current accounts 76,120 173,653
- in deposits with maturity of less than three months 19,270 -
207,858 283,716

As per our attached report of even date

FOR DALAL DOSHI & ASSOCAITES
Chartered Accountants
FIRM REGISTRATION No.:121773W

For and on behalf of the Board of Directors

DINESH DOSHI
Partner
Membership No. 9464

Place: Mumbai
Date: 19th May, 2015

N
%ﬁ) /\

VIKRANT JAIN

Director

DIN: 01912696

e

r’"',
BHARAT MODY
Director

DIN: (01134632




SGUJARAT AKRUTI - TCG BIOTECH LIMITED

CIN: U70102G)2007PLC050966

Notes to the financial statements for the year ended 31stMarch, 2015

118

V.

1 CORPORATE INFORMATION
Gujarat Akruti TCG-Biotech Ltd. is an unlisted limited Company domiciled in India, Incorporated under the Companies Act,
1956. The Company is engaged in the business of development, construction, marketing and maintenance of a bio-
technology park in the state of Gujarat. The Company was incorporated on 28th May, 2007 as a joint venture between Gujarat
State Biotechnology Mission, Hubtown Limited and TCG Urban Infrastructure Holding Private Limited to carry on the
business of development, construction, marketing and maintenance of a bio-technology park in the state of Gujarat, as per the
Memorandum of Understanding dated 5th March, 2007, The Company is yet to commence Commercial activities.

2 SIGNIFICANT ACCOUNTING POLICIES

BASIS OF PREPARATION OF FINANCIAL STATEMENTS

The financial statements have been prepared and presented complying the section 134(5) of Companies Act, 2013 in|
accordance with the accounting principles generally accepted in India and in accordance with the applicable
Accounting Standards specified under Section 133 of the Companies Act, 2013, read with Rule 7 of the Companies
(Accounts) Rules,2014. Guidance Notes and other relevant provisions of the Companies Act, 2013,

USE OF ESTIMATES

The preparation of financial statements in conformity with the generally accepted accounting principles requires the
management to make estimates and assumptions that affect the reported amounts of assets and liabilities and the
disclosure of contingent liabilities on the date of financial statements and the reported amounts of revenues and
expenses during the reporting period. Differences between actual results and estimates are recognized in the peried in
which the results are known / materialized.

REVENUE RECOGNITION

Revenue is recognised to the extent that is probable that the economic benefits will accure to the Company and revenue
can be reliably measured and also when it is reasonably certain that the ultimate collection will be made and that there
is buyer's commitinent to make the complete payment.

A. Revenue from Construction/ Development Activity

Revenue is recognised to the extent that it is probable that the economic benefits will accrue to the company and the
revenue can be reliabaly measured and also when it is reasonably certain that the ultimate collection will be made and
that there is buyer's commitment to make the compiete payment.

B. Interest
Revenue from Interest is recognised on a time proportion basis taking into account the amount outstanding and the
rate applicable.

TANGIBLE FIXED ASSETS AND DEPRECIATION / AMORTISATION

Tangible Fixed Assets are stated at cost of acquisition or construction less accumulated depreciation / amortisation and
accumulated impairment losses, if any.

Depreciation is provided on the straight line method on the basis of useful life of the asset in the manner specified in
Schedule 11 to the Companies Act, 2013. Depreciation on additions to assets or on sale/disposal of assets is calculated
pro-rata from the month of such addition, or upto the month of such sale/disposal, as the case may be.
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Notes to the financial statements for the year ended 31st March, 2015

V.

VIL

a.

b.

VIL

. PROVISIONS , CONTINGENT LIABILITIES AND CONTINGENT ASSETS

FOREIGN CURRENCY TRANSACTIONS .

All transactions in foreign currency are recorded in the reporting currency based on the rate of exchange prevailing on
the dates the relevant transactions take place.

Monetary Assets and Liabilities in foreign currency, outstanding at the close of the year, are converted in Indian
Currency at the appropriate rates of exchange prevailing on the date of the Balance Sheet. Resultant gain or loss is
charged to the Profit and Loss Account for the year. Exchange differences on transactions settled during the year are
recognized in the profit and loss account for that year.

Non monetary assets and liabilities denominated in foreign currencies are carried at the exchange rate prevalent on the|
date of the transaction. '

BORROWING COSTS

Interests and other borrowing costs {including front end processing fees and related professional and other costs)
attributable to qualifying assets are allocated as part of the cost of construction / development of such assets. Such
allocation is suspended during extended perieds in which active development is interrupted. Front-end fees,
processing fees and other ‘one time’ charges are amortised over the period of the related borrowing, but not exceeding
a period of three years. Other borrowing costs are charged to the Profit and Loss Statement..

SEGMENT REPORTING

The Company has a single segment namely “Development, construction, marketing and maintenance of a bio-
technology park”. Therefore the company’s business does not fall under different business segments as defined by AS -
17 - “Segmental Reporting” issued by ICAIL Further, the Company’s operations are restricted to a single geographical
segment.

EARNINGS PER SHARE

Basic earnings per share are calculated by dividing the net profit or loss for the period attributable to equity
shareholders by the weighted average numbers of equity shares outstanding during the period. For the purpose of]
calculating diluted earning per shares, the net profit or loss for the period attributable to equity shareholders and the
weighted average number of shares outstanding during the period are adjusted for the effects of all dilutive potential
equity shares.

TAXATION

Income tax expense comprises Current Tax and Deferred Tax charge or credit. Provision for current tax is made on the
basis of the assessable income at the tax rate applicable ¢ the relevant assessment year. The deferred tax asset and
deferred tax liability is calculated by applying tax rate and laws that have been enacted or substantively enacted by the
Balance Sheet date. Deferred tax assets are recognized, only if there is a virtual certainty of its realization, supported by
convincing evidence. At each Balance Sheet date, the carrying amounts of deferred tax assets are reviewed to reassure
realization.

Excess / short provision for taxation are recognised on completion of ncessary taxation proceedings (viz. revised
returns, assessments, etc.)

In Case, the company is liabile to pay income tax under Section 115 JB of Income Tax Act, 1961 (i.e. MAT), the amount of]
tax paid in excess of normal tax is recognised as an assets ( MAT Credit Entitlement} only if there is convincing evidence
for realization of such asset during the specified period. MAT credit entitlement is reviewed at each Balancesheet date

IMPAIRMENT OF ASSETS
An asset is treated as impaired when the carrying cost of the asset exceeds its recoverable value. An impairment loss is
charged to the Profit & Loss Account in the year in which the asset is identified as impaired. The impairment Loss
recognized in prior periods is reversed if there has been a change in the estimate of recoverable value.

Provisions involving a substantial degree of estimation in measurement are recognised when there is present obligation
as aresult of past e robable there will be an outflow of resources. Contingent liabilities are not recoghised
¢ tatement .Contingent assets are neither recognised not disclosed in the financial
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Notes to the financial statement for the year ended 31st March, 2015

Asat Asat
31st March, 2015 31st March, 2014
T i
NOTE '3’
SHARE CAPITAL
AUTHORISED
3,000,000 Equity Shares of ¥ 10/- each 30,000,000 30,000,000
800,000 Preference Shares of T 10(/- each 80,000,000 86,000,000
119,000,000 110,009,000
JISSUED, SUBSCRIBED AND PAID UP .
50,000 {P.Y. 50,000) Equity Shares of ¥ 10/- each fully paid up 500,000 500,000
Total 500,000 500,000
Asat Asat
31st March, 2015 - 31st March, 2014
(a) Reconciliation of Number of Equity Shares Number of Amount Number of Amount
Shares T Shares T
Balance as at the beginning of the year
50,000 Equity Shares of ¥ 10/- each 50,000 500,000 50,000 500,000
Issued during the year - - - -
Buyback during the year - -
Conversion during the year - -
Balance as at the end of the year 50,600 500,000 50,000 500,000

(b) Rights, Preferences and Restrictions attached to Shares

The company has a single class of equity shares having a face value of ¥ 10 per share. Each holder of equity share is entitled to one vote per share. In
the event of liquidation of company, the holdets of equity shares will be entitled to receive remaining assets of the company, after distribution of all
preferential amounts. The distribution will be in proportion to the number of equity shares held by the shareholders.

(<) Shares held by its holding company or its ultimate holding company subsidiaries or
associates of the holding company or the ultimate holding company

31stMarch, 2015

31st March, 2014

Equity Equity
Holding Company of Reporting Company (HCRC)
Hubtown Limited with Benificiary Owners 37,000 37.000
Total 37,000 37,000

(d} Details of shares held by shareholders holding

As at

-31st March, 2015

As

at

31st March, 2014

more thun 5 % of the aggregate shares in the Number of % Holding Number of % Holding
company Shares Shares
Equity Shares:

Hubtown Limited with Benificiary Owners 37,000 100.00% 37,000 74.00%
TCG Urban Infrastructure Holdings Private Limited 13,000 26.00% 13,000 26.00%
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Notes to the financial statement for the year ended 31st March, 2015

Asat Asat
31stMarch, 2015 31st March, 2014
T . T
NOTE'4'
RESERVES AND SURPLUS
Surplus in Statement of Profit and Loss
Balance as per Last Statement of Profit and Loss (36,277,556} (30,674,576}
(Loss) for the year (1,101,034) ' (5,602,580
(37,378,590} (36,277,556)
Total (37,378,590 } (36,277,556)
NOTE '5' .
Share application money pending allotment ] - 237,021,000
Total - 237,021,000
INOTE "6’
LONG - TERM BORROWINGS
Debentures (unsecured)
1,615,269 [(PY. Nil) Zero Coupon Compulsorily Convertible] 161,526,500 -
Debentures of the face value of T 100 each (refer footnote a) ‘
Debentures {secured)
768,919 (PY. Nil) Secured Reedeemable Non-Convertible 76,891,900 -
Debentures of the face value of T 100 each (refer footnote b)
Total 238,418,800 -

Footnotes:
a) 1,615,269, 0% compulsorily convertible debenture of ¥ 100 each to be convertible on or before 28th March, 2020, i.e. not later than five years
from the date of allotment These debentures will be converted into 16,152,690 number of equity shares of face value of 310/-.

b) 768,919, 0% Debenture having reedeemable balance of ¥ 76,891,900 are fo be reedeemed at the end of five years from the date of allotment at
the latest at 28th March, 2020. These debentures are secured by creation of first charge by way of the receviables from the project of the company
and project being presently executed and developed at Savli, near Vadodara, Gujarat. These debenture will be redeemed at a premium of ¥ 117
each.

[NOTE'7*
OTHER LONG TERM LIABILITIES
Retention Money 732,391 732,391
Total 7325391 732,391
NOTE '8’
TRADE PAYABLES
Micro, Small and Medium Enterprises (Refer footnote) - .
Others 2,937,550 3,586,984
Total 2,937,550 3,586,984
Footnote: ‘

As per information available with the Company regarding dues to Micro, $mall and Medium Enterprises as defined under the Micro Small Medium
Enterprises Development, Act 2006 (MSMED Act), none of the suppliers of the Company are registered under MSMED Act, and the same has been

relied upon by the auditors.
NOTE 9"
OTHER CURRENT LIABILITIES

Income received in Advance (Advance from Customer) 5,300,000 5,300,000
Business Advance received from related party 661,219 897,802
Other Payables:
- Deposits (Unsecured} 1,350,000 1,350,000
- Statutory Dues 82,864 65,331
- Other payables 23,523,341 23,373,899

24,956,205 Q_}.ﬁ AKR R, 24,789,230

Total 30,917,424 -\ 30,987,032




GUJARAT AKRUTI - TCG BIOTECH LIMITED
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Notes to the financial statement for the year ended 31stMarch, 2015

NOTE '10" : TANGIBLE ASSETS {Amount in )
Fixed Assets GROSS BLOCK DEPRECIATION / AMORTISATION NET BLOCK
Sr. Balance asat ist| Additlons Deduction / | Balance as at 31 | Balance as at 1st| Provied during | Deduction / | Balance as at 31st | Balance as at 1st| Balance as at 31
No April, 2014 Adjustments March, 2015 April, 2014 the year Adjustments March, 2015 April, 2015 March, 2014
A. |Tangible Assets
Leasehold Land 171,496,664 - - 171,496,664 - - - - 171,496,664 171,496,664
Compound Wail 10,635,281 - - 10,635,281 2,549,072 328,050 - 2,877,122 7,758,159 8,086,209
Computers 17,160 - - 17,160 16,402 758 - 17,160 - 758
B. |Ca] InP - - - - - - “ - 56,455,636 56,455,636
TOTAL 182,149,105 - - 182,149,105 2,565,474 328,808 - 2,894,282 235,710,459 ‘236,039,267
PREVIOUS YEAR FIGURES 182,149,105 - - 182,149,105 2,139,378 426,097 - 2,965,474 236,039,267 -

Note: Depreciation is provided on Straight Line Method. Also refer Note 2 (IV) (b).
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Notes to the financial statement for the year ended 31st March, 2015

Total

Asat Asat
31st March, 2015 31st March, 2014
X 4
NOTE 11’
“{LOANS AND ADVANCES
Security Deposits
Unsecured, considered good 207,600 207,600
Total 207,600 207,600
NOTE 12’
OTHER CURRENT ASSETS
Fixed Deposit maturing more than 12 months - - 19,270
(Refer note 13)
- Interest accrued on fixed deposits 1,658 -
Total 1,658 19,270
NOTE '13’
CASH AND BANK BALANCES
Cash on hand 112,468 110,063
Balances with banks :
- On Current accounts 76,120 173,653
: Subtotal 188,588 283,716
Other Bank Balance:
Fixed Deposit maturing more than 12 months - 15,270
Fixed Deposit maturing more than 3 months
less than 12 months 19,270 .
Subtotal 19,270 19,270
Amount Disclosed under "Other Non-Current
Asset” (Note 12) - (19,270)

207,858
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Notes to the financial statement for the year ended 31st March, 2015

Year Ended Year Ended
31stMarch, 2015 | 31stMarch, 2014
T g
NOTE "14'
OTHER INCOME
Interest:
- Bank Fixed Deposits 1,658 1,669
Gain on Foreign Currency fluctuation (Net) 2,406 8,740
Total 4,064 10,409
NOTE "15'
FINANCIAL CHARGES
‘ Interest:
- Interest on delayed payment of taxes 13,313 5,621
Total 13,313 5,621
NOTE "16'
OTHER EXPENSES
Rates and Taxes - 4,444,000
Security Charges 405,067 385,018
Water Charges 201,998 144,892
Professional Fees : 96,857 156,583
Other Expenses (refer footnote) 59,055 51,177
Total 762,977 5,185,603
Footnote: _
Auditors Remuneration: {included in other expenses)
Audit Fees 20,000 20,000
Limited Review Expenses (including preceding Auditor's fees) 15,000 15,000
Service Tax on above 4,326 4,326
Total 39,326 39,326
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Notes Lo the financial statements for the year ended 31st March, 2015
17 Related Party Disclosures (As per AS - 18)
A. Name of related parties and description of relations
I Holding Company Hubtown Limited
R Fellow Subsidiary Companies
1  ABP Realty Advisors Private Limited
2 Ackruti Safeguard Systems Private Limited
3 Adhivitiya Properties Limited (Upte August 31, 2014)
4 Arnav Gruh Limited (Upto February 28, 2015)
5 (Citygold Education Research Limited
6  Citygold Farming Private Limited
7  Citywood Builders Private Limited (From November 29, 2014)
8  Devkrupa Build Tech Limited '
9 Diviniti Projects Private Limited '
10 Halitious Developer Limited
11 Headland Farming Private Limited
12  Heddle Knowledge Private Limited
13 Heeler Hospitality Private Limited (Upto 31st March, 2015}
14 ' Heet Builders Private Limited
15 India Development And Construetion Venture Capital Private Limited
16 Joynest Premises Private Limited )
17  Merrygold Buildcon Private Limited {Upto 31st March, 2015)
18 Sheshan Housing & Area Development Engineers Limited
19 Upvan Lake Resorts Private Limited
20  Urvi Build Tech Limited
21 Vama Housing Limited
22 Vega Developers Private Limited
23 Vishal Nirman (India) Limited (Upto 31st March, 2015}
24  Vishal Techno Commerce Limited
25 Yantti Buildcon Private Limited
1fl  Associate Companies
1 TCG Urban Infrastructure Holdings Private Limited.
B. Transactions with related parties
Associate
Particulars Helding Company Company
1 Issue¢ of Compulserily Convertible debenture
Hubtown Limited 119,529,300
)
TCG Urban Infrastructure Holdings Private Limited 41,997,000
()
2 __lIssue of Non- Convertible Debenture
Hubtown Limited 76,891,900
)
3 Balances Payable
a)  compulsorily Convertible debenture
Hubtown Limited 119,529,900
{-]
TCG Urban Infrastructure Holdings Private Limited 41,997,000
{)
b) Unsecured Non- Convertible Debenture
Hubtown Limited 76,891,500
(5]
c) Business advances payable
Hubtown Limited 100,002
(897,802}
d) Trade Payables
Hubtown Limited 561,217
. (561,217)
€) Share application Money
Hubtown Limited -
. (195,024,000}
TCG Urban Infrastructure Holdings Private Limited ’ -
(41,997.000)
Note: a) Previous Year figures given in brackets. :
b} Related party relationship are indentified by the company and relied upon by the Auditors.

N
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Notes to the financlal statements for the year ended 31st March, 2015

18 Earning Per Share (EPS)

The following reflects the profit and share data used in the basic and diluted earnings per share
A. Basic Earning Per Share:

Asat
31" March, 2015

Asat
31" March, 2014

Profit / (Loss) after tax () . {1,101,034) (5,602,980)
Number of equity shares outstanding at the end of the year (Nos} 50,000 50,000
Basic Earnings per equity share (Nominal Value of share of T 10 /- each) [22) (112)
B. Diluted Earning Per Share
Profit / (Loss) after tax {T) (1,101,034) (5,602,980)
Weighted average number of equity shares outstanding (Nominal Value of share ¥ 10/- each) (Refer footnote} 182,762 -
Diluted Earnings Per Share (6) -
Foot note:
No of 0% Convertible Debentures of T 100 each 1,615,269 -
Date of issue of Compulsorily Convertible Pebenture 28/03/2015 -
No of days : 3 -
Weighted average number of equity shares outstanding including potential equity shares (Nominal Value of share ¥ 10/- each) 182,762 -
.Dlsclosure of foreign currency balance as on 31/03/2015
Particulars Current Year | Previous Year
Cash in hand
USD 1,400 {1,400}
INR 87,276 [84,083)
EURO 50 (50}
INR 3,348 (4,136)
20 CONTINGENT LIABILITIES (NOT PROVIDED FCR):
Particulars As at Asat
a)
31st March, 2015 | 31st March, 2014
Claims against the Company, not acknowledged as debts on account of:- .
Income Tax Matter under Appeal with Commissioner of Income Tax [Appeals) for the F.Y. 2012-13 {AY. 2013-14) 3,570 -
Amount not Amount not!
Income Tax Matter under Appeal with D.CIT for the F.¥. 2012-2013 (AY. 2013-14} ascertainable at ascertainable at
present pl"&SBl’lt
Non Agricultural Tax payable to Gujarat Industrial Development Corporation 44,44,000 -

respect to the above referred claims, which in its opinion, based on professional / legal advice, are not sustainable.

Advances continues to have a realizable value of at least the amounts at which they are stated in the Balance Sheet.

24 Previous year's figures have been regrouped / recast wherever necessary.

As per attached report of even date

FOR DALAL DOSHI & ASSOCAITES
Chartered Accountants
FIRM REGISTRATION No.:121773W

DINESH DOSHI
Partner
IMembership No. 9464

Place: Mumbai
[Date: 19th May, 2015

Further interest / penalty that may accrue on original demands are not ascertainable, at present. The Company has taken necessary steps to protect its position with

The Company does not have any contingent liability as at balance sheet date, other then stated above, as certified by management & relied upon by the auditors.

Trade payable, current asset, non - cerrent asset, current Hability and non currentlability are subject to confirmation, recenciliation and adjustment if any.

23 In the opinion of the Board of Directors of the Company, all items of Current Assets, Non Current Assets, Non current liabilities, Current Liabilities and Loans and

22 The accumulated losses of the company have resulted in complete erosion of the net worth of the company. The Company’s management is however of the view that the
same erosion is temporary In nature as the company has made investments in assets / projects, the proceeds of which would, when fructified, result in recovery of the
eroded worth of the company. The company to that extend does not see the stated erosion of the net worth as an impediment to its status as a going concern.

For and on behalf of the Board of Directors

o

JAIN

QIKRA
Difector

DIN: 01912696

. N
BHARAT MODY
Director

DIN: 0134632
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GANDHI MANSION, 3" FLOOR, NEW SILK BAZAR, OPP KALBADEVI HEAD P. 0.,
MUMEAL — 400 002 * Tel.: 2205 5916 * E-mail: ca_lalitkothari@yahoo.co.in

INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF HEDDLE KNOWLEDGE PRIVATE LIMITED
Report on the Financial Statements

We have audited the accompanying financial statements of HEDDLE KNOWLEDGE PRIVATE
LIMITED (“the Company”), which comprise the Balance Sheet as at 31st March, 2015, the
Statement of Profit and Loss, the Cash Flow Statement for the year then ended, and a summary
of the significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134 (5) of the
Companies Act, 2013 (“the act”) with respect to the preparation of these financial statements
that give a true and fair view of the financial position, financial performance and cash flows of
the Company in accordance with the accounting principles generally accepted in India, including
the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the
Companies {Accounts) Rules, 2014, This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of
the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal
financial controls, that were operating effectively for ensuring the accuracy and completeness
of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due
to fraud or error.

Auditor’s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
have taken into account the provisions of the Act, the Accounting and Auditing standards
and matters which are required to be included in the audit report under the provisions of the
Act and the Rules made there under.

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan -
and perform the audit to obtain reasonable assurance about whether the financial statements
are free from material misstatement.
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An andit involves performing procedures to obtain audit evidence about the amoints and
the disclosures in the financial statements. The procedures selected depend on the auditor’s
judgment, including the assessment of the risks of material misstatement of the financial
statements, whether due to fraud or error. In making those risk assessments, ‘the auditor
considers internal financial centrol relevant to the Company’s preparation -of the financial
statements that give a true and fair view in order to design audit procedures that are
appropriate in the circumstances. An audit also includes evaluating the appmpmt@egss of the
accounting policies used arid the reasonableness of the accounting estimates r 1ade by the
Company’s: Directors; as well:as evaluating the overall presentation of the financial st tatements.

We believe that the audit evidence we have obtained is-sufficient and appropriate : ‘provide a

basis for our audit opinion on the financial statements.

Opinion

In our opinion and to the best of our information and according to the explanations given to
us; the aforesaid financial statements give the information required by the Act in the ma
SO reqmred and give a true and fair view in conformity with the accountin
generally accepted in India, of the state of affairs of the Company as at 315t Marc ,;,.2015 and
its loss and-its cash flows for the year ended on that date. [

Report on Other Legal and Regulatory Requirements

. As required by ‘the Companies (Auditor’s Report) Order, 2015, issued by: the: Central

Govamment of India in terms of sub-section (11) of section 143 of the A e

referred to as the “Order”), and on the basis.of stich checks of the books znd

Company is we considered appropriate and according to the information and ex

given to us, we give in the Annexure a statement on the matters specified:in ﬁaragraphs 3
and 4 of the Order, .

Il. As reguired by Section 143 {3} of the Act, we report that:

_(aY We have sought and obtained all the information and explanations v
brest of our knowledge and belief were necessary for the purposes.of our: au,\,‘t.

{B) In our opinion, proper books ef account as required by law have bsen: %p’ﬁ by the
Company so far asiit appears from our examination of those books.

(c) The Ba!ance Sheet; the Statement of Profit-and Loss, and the Cash Flow Stat nent dealt

- with by this Reportare in agreement with the books of account. o
{(d) In our opinion, the aforesaid financial statements comply with the A
Standards specified under Section 133 of the Act; read with Rule 7 of the’;Compames
" (Accounts) Rules, 2014,

e A

et

e L b




v}

(e) On the basis of the written representations received from the directors as on 31st
March, 2015 taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2015 from being appointed as a director in terms of
Section 164 (2) of the Act.

(f) With respect to the other matters to be included in the Auditor’s Report in
accordance with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our
‘opinion and to the best of our information and according to the explanations given to us:

i. The Company has disclosed the impact of pending litigations as at March 31,
2015 on its financial position in its financial statements.

ii. The Company did not have any long-term contracts including derivative
contracts for which there were any material foreseeable losses.

iii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

FORL.]. KOTHARI & CO.
FIRM REGISTRATION No.: 105313W

LALIT KOTHARI
PROPREITCR
Membership No. 30917

Place : Mumbai
Date : May 20, 2015
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PRIVATE LIMITED FO.R THE YEAR ENDED 31" MARCH 2015 WE REPORT THAT o

]

(i)

(iif)

(iv)

)

(v

(vii)

a) The Company has ‘maintained proper records showing full particulars of its qaanntamfe
details and situation of fixed assets; .

" b) The Company has physically verified its fixed assets at reasonable interval and nio material

diserepancies were noticed on such verification;
a)} The Company has physically verified its Inventories at reasonable intervals;

b} ‘I'he procedures of physical verification of inventory followed by the managgment are
reasonable and adequate in relation to the size of the Company and the namre of its
business;

¢} The Company is maintaining proper records of inventory and no material d:serepandes
were noticed on its physical verification;

Accordmg to the information and explanations given to us, the Company has not g;:anted any
secured or unsecured leans to Companies, firms or other parties covered in the register
mamtamed under Section 189 of the Companies Act, 2013; :

In our opmion and according to the information and explanations given to us, there is genera!ly
an adequate internal control procedure commensurate with the size of the Company -and the
nature of its business, for the purchase of inventories and fixed assets-and for sale oggobd_s and
services. During the course of our audit, we have not observed.any continuing fallurexte ‘Correct
major weaknesses in internal control; :

The Company has notaccepted any deposits from the public as mentioned in secﬁow?B and 74
of the Act and-the rules framed there under to the extend notified; :

In cur opinion, and according to the information and expiananon given to us, the Company has
not crossed the threshold limit as prescribed by the Central government under subssection (1)
of section 148 of the Act for maintenance of cost records: and hence the proy
mainténance of records are not applicable to the Company; ;

a. Accordmg to the records of the Company, it has been g&neraliy' gguar in

: Du__ty, Cess-and ather statutory dues thh the appmpmate autharme
. been delays during certain meonths in depositing Income Tax Deducted ¢

There were no outstanding amounts at the last day of the financial year :for a
~period exceeding six months. from the date they became payable. Thezi:é 3
. dues during the year towards Employees State Insurance and Excise: B

jon for A
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(viii)

(ix)

()

(xi)

(xii)

b. On the basis of our examination of documents and records of the Company, and
explanation provided to us, there are no disputed dues in respect of Income Tax,
Sales Tax, Wealth Tax, Service Tax, Custom Duty, Excise Duty or Cess other than

mentioned below:
Statute and Section Financial | Disputed Forum where
nature of dues Year Dues dispute is pending
Income Tax Act, _ Income Tax
1961 221(1} |-2008-09 | 25,98,946 Appellate Tribunal

c. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company;

The accumulated losses of the Company at the end of the financial year have resulted in

complete erosion of its net worth. The Company has incurred cash losses during the
current financial year as well as in the preceding financial year;

On the basis of records examined by us and the information and explanations given to
us, the Company has not accepted any loans from any financial institution or banks or
issued debentures;

According to the information and explanations given to us, and the representations
made by the management, the Company has not given any guarantee for loans taken by
others from banks or financial institutions;

On the basis of the records examined by us, we state that, the term loans have been
applied for the purposes for which the loans were raised;

During the course of our examination of the books and records of the Company, carried
out in accordance with the generally accepted auditing practices in India, and according
to the information and explanations given to us, neither has any instance of material
fraud been noticed or reported by the Company during the year, nor have we been
informed of any such instance;

FOR L. }. KOTHARI & CO.
FIRM REGISTRATION No.: 105313W

LALIT KOTHARI
PROPREITOR

Membership No. 30917

Place: Mumbai
Date: May 20, 2015



BALANCE SHEET AS/AT315T MARCH, 2015
_Asat
Particulars | NoteNo' | a1¢rMarch, 20‘}5
1. EQUITY AND LXABILITIES
Shareholder's i’umis
Share Capital 1 1,00,000
Reserves and Surplus 2 {278,79.509}
Non-Cument‘tiahﬂiﬁes
Long terr trade payable 3 131,56,446
Othter Long term 1iabilities 4 661,57 4004
Long ternt prev:sions 5 291,243
Current Liabilities
Trade payables 6 1,95,838
Other currentliabilities 7 7010,79,729
Short-térm provisions 8 724,227
T@E'I SR TS ‘?538;25’,39@-
1. ASSETS
Non-curreritassets
Fixed assets:

Tangible assets ] 448,333
Long term loans and advances 10 1297,87,290
Non Corrent Invéstments 11 16,000

Current assets
Currentinivestments 12 36,579
Inventories 13 3697.80,658
Trade:Retsivables: 14 156;00.900
Cash and hzmi& baia:tms 15. 140,772,236
Shortsterm Joans and advances 16 1650,79,422
Other corrant-assets 17 396,04,876

Total - 7538,25,394

Significant Accounting Policies Annexure |

Notes on Financial Statements 1to 36

AS PER OUR REPGRT ANNEXED.

FORLJ. KOTHARLE. CO.

FIRM REGISTRATION NO. 105313W

CHARTERED ACC@%}NTANTS .

LALIT KOTHARE.

PROPRIETOR

‘Membership No. 30917

Place : Murhibat

Nati! Moy 20,2018




HEDDLE KNOWLEDGE PRIVATE LIMITED

CIN;U01122MHZ006PTC163518

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 315T MARCH,-2015

AS PER-QUR REPORT ANNEXED

FOR L.J. KOTHARI & CO.
FIRM REGISTRATION NO. 105313W
CHARTERED ACCOUNTANTS

[ £

LALIT KOTHARI
PROPRIETOR
'|Membership No. 30917

Place : Mumbai
Dated: May 20, 2015

. . Year Ended Year Ended
Particulars NoteNo | 31stMarch 2015 | 31st March 2014
¥ 2
1. INCOMES
Revenue from operations 18 321,50,000 178,99,700
Share of Loss from |V (6,300) -
Other Income 19 2036,84,241 | 1594612
Total 2358,27,941 194,94,312
e
IL. EXPENSES
Cost of Operations 20 83,36,247 83,18,905
Changes in inventories of finished goods, work-in-progress and
Stock-in-Trade 21 175,67,297 145,66,118
Employee benefit expenses 22 52,17,768 38,63,937
Depreciation and amertization expenses 9 B.59,132 3,10,816
Financial costs 23 202781281 132177
Other expenses 24 24,29,446 343,798
Total 237151171 275,35,851
Loss before tax (13,63,230) {80,41,539)
Tax expense:
Current tax - -
Deferred tax - -
Loss before prior period adjustments {13,63,230) (80,41,539)
Pricr Period Adjustments 25 - 553,757
Loss for the Year (13,63,230) (74.87,782)
Earning per equity share (Face Value of T 10/- each)
Basic and Diluted 26 {136} {749
Significant Accounting Policies -Annexuvre 1
Notes on Financial Statements 11036

FOR AND ON BEHALF OF THE BOARD

RAJEEVAN PARAMBAN

&

DIRECTOR
DIN: 03141200




et it e

Particilars

CASH FLOW SEATEMENT FOR THE YEAR ENDED 3156 MARCH, 2015

T2004-2015

T

. Cashfows arising from operating activities
Net Loss before tax as per Profit and Loss Account
Add /{Less): :
Depretiation and Amortisation
Surplus/less of sale of Fixed Assets
Dividend from Current Investments
Interest Expense
Interest Income

Opereting Profit Before Working Capital Changes

" Add f{Less)
(Increase) / Decrease in Inventories
Increase / {Decrease) iti Trade Payables & OtherLiabilities
{Increase) / Decrease In Trade aind other recefvables
Direct Taxes Paid

Net Cash: fiow inthe course of Operating Activitiés
li. Cash-flowsarisingfrominvestingactivities

Inflow / {Mﬂw?mn account of;

Interestinconte

(Increase) / Becreasein Loans and Advances

Fixed Assets{Net}

Net Cash nnw‘ ﬁ;e ‘course of Investing Activities
M. Cashfiowsarising from Financing activities.

Infiow / {Outfiow} onaccount of :

Interest paid

Net Cash flow in the course of Financing Activities

Net increasein cash and cash Equivalents {1+ 11 +111)
Add: Balauce at the Beginning of the vear

Cashiand Cash Eguivalents at the end of the yeay

3

8.59.132

202781281 |:
2021:48/87

(13,63,230)

1:4,89,277

175,67,297 °
247,68275
27924638 |

(205‘.?5,2.3.0)"

(Increase) / Decvease ih proceeds from long terny Investment

1,26,047

496,84.976

498,111,022

166986715

{1609,

(74,87,782)

3, wamv

) w,zs,zss) :

1669.70,715

(2027.81.281)

{2027,81,281)

140,00,456
71.780

(400,27,008)

Cash on hand
Balances with bank

IV. Reconciilation afcash and cash equivalents {refer note 15)

32155

140,72,236 |

140,440,081

140,72,236

71,780

- in currentaccount

AS PER OUR REPORT ANNEXED

FOR L) KOTHAM&QQ
FIRM REGISTRATION-NO, 10S313W
CHARTERED Accemams

LALIT KOTHARI
[PROPRIETOR
Membership No. 30917

Place: Mumbai'
Dated: May 20, 2015

FOR AND ON BEH,

N FARAMBAN
DIRECTOR
DIN: 03141200




. |HEDDLE KNOWLEDGE PRIVATE LIMITED
[CIN: 101 12ZMH2006PTC163518

ANNEXURE 1
CORPORATE INFORMATION

Hefidle Knowledge Priv"ate Limited is a private limited Company domiciled in. India, incorporated under the Companies Act, 1956. Th i

objecl;.pf the company is to establish, manage, maintain, own, administer, promote, control, and subsidisg educational institutio - puter

Iiteracy centers, schools, colleges, institutions for study and research, centers of learning, reading rooms, lostels, boardin lmu«:::‘ tﬂn:PﬂI:ﬂ:

institutions for basic education, to construct, erect, acquire, equip, lease, furnish, convert, adapt, improve, cleveiop. oper:gztc ul'-ld :::,:woz aetll
gt -3

Soﬂs Ol Kﬂowledge I arks lﬂdustl ial Parks Spetlal Economic Zones & relat e facilities, commerciz
A 13 ] E & related infrastructure facitities i i
' S, ©C cial and sociai infrasrructure

SIGNIFICANT ACCOUNTING POLICIES

1. BASIS OF PREPARATION OF FINANCIAL STATEMENTS .
'I'l‘le financial stat-ements‘have been prepared and p_men{ed complying the section 134(5) of Companies Act. 2013 in accordance
with the accounting principles generally a¢cepted ifi:India and. in-accordance with the applicable Accounting Standards specified

under Section 133 of the Companies Act, 2013, téad With Rule 7 of the Companies {Accounts} Rulee2014, Guidance Notes and other
relevant previsions of the Conmpanies Act, 2613, “

II. USE OF ESTIMATES
The preparation of financial statements I coafornsity With the generally accepted accounting principles requires the management to
make estimates and assumptions that affect the reported amounts of assets and liabilities and the disclosure of contingent liabilities
on the date of financial statements and the reported amounts of revenues and expenses doring the reporting period. Differences
berween actual results and estimates are recognized in the period in which the results are known / materialized.

HE. REVENUE RECOGNITION _
Revenue is recognised to the extent that is probible that the economic benefits will accure to the Company and revemie can be
reliably measured and also when it is reasonably certain that the ultimate collection will be made and that there is buyer's
commitment to make the complete payment,

A. Revenue from sale of properties frights

Revenue is recognised to the extent that it is probable that the economic benefits wili accrue to the company and the revenue can be
reliabaly measured and also when it is reasonably ceriain that the ultimate collection will be made and that there is buyer's
commitment to make the complete paymesnt.

B. Interest

Revenue is recognised op a time proportion basis taking into account the amount outstanding and the rate applicaite.

IV. TANGIBLE FIXED ASSETS AND DEPRECIATION / AMORT{SATION
a. Tangible Fixed Assets are stated at cost of acquisition or construction less accumulated depreciation / amortisation and
accumulated impairment Josses. if any.

b. Depreciation is provided on the straight line mothiod on the basis of useful life of the assel in the manner specified fa Schedule lEto
the Companies Act, 2013. Depreciation on sdditions o assats by on sale/disposal of assets is calculated pro-rats from the month of
such addition, or upto the month of snch sulé/ disposal, as e ciase may be,

V. INVENTORIES
All iventories are stated at Cist or Mor Realbniile Vehue, wihtichover 3 lowes,

‘neomphitte Projects’ ingludi cost of incampiele proparties for whith the Company lias ol entered tito sake agresmonis sud o eihe
cases where the revenue recognition s postpaned. Uncomplets Projects’ also inchude iniiat praject costs that relate diveclly oo
{prospective} project, incurred for the purpose of secuving the projoect. These costs ure recoguized an expeidituee jor the yoar s
which they are incurred usless they are separately identifiable and itis probable that the respective project will bar abtained.

Cost included in inventery include rosts inguvred upto the completion of the project vix cost of land / rights, value of FSL matenals.
services and other expenses (inchuding borrowing costs} attributable to the projecs. Cost tormula used is average cost.

Vi. INVESTMENTS o )
investrnents are classified into Current and Non Current / Long Term [nvestments. Current investments are stated at lower of cost

and fair value. Long term investments are stated at cost. A provision for diminution s made to recognize decline, other than
remporary, in the value of long term investments.




T P

¢. Otherlong:term benefits (Jeavedntifement] afe récognizedina mannet similar to defined ben@ﬁ&;j}amﬁ'{

. BORROWING COSTS

 IMPAIRMENT OF ASSETS -

RETIREMENT BENEFITS

A. Short term employee benefits s A
Short term employee benefits are recognised as:an expense at the undiscounted amount in the Profitand Lnss]!mnt for the
year in which the related service is rendered; 7

B: Post Employment Benefits 7, )
(i} Defined contribution plans: Company's contribution to State governed Provident Fund Schemeis recogrﬁs;ddurmg the

year in which the related service is rendered;.

ig
{ii) Defined benefit plans: The present valie ol e gratdity obligation is determined based on anactuarial véfﬁﬁbn using the
Projected Unit Credit Method, Actuaridbgains and foSsexarising on such valnatiom are recognised immeﬂiatgxyﬁﬁ, e Profitand
Loss Account. In the case of geatuity which is funded with the Life Insurance Corporation of India, the fair valug i the plan assets
is reduced from the gross obligation under the deffied benéfit plan to vécognise the obligation on net basis; s '
. L]

D, Termifiation Berefts are recoghised asan expeiive ke Profirand Loss Accouat for theyear,n;,wlﬁ?cﬁi&y
P4

Interest and other borrowing costs'{including froat end g fees and related professional and other:
qualifytng assets are allpcated as part:6f the cost of constryct development of such assets. Such allocation:
pxtenided periods in which active déevelopinent 1¢’ nterripted: rant-onid Tees; processing fees and other ‘on
amortised over the period of the related boriowing, but notexceeding a period of three years, Othér borrowing’
the Statement of Profitand Loss.

SEGMENT REPORTING ‘ , _
The Company has a single segment namely “Promoie and construction of Knowledge Parks & SEZ™ Thereforeth
does not fall under different business segments 2s defined by AS - 17 - “Segmiental Reporting” issued by ICAL Put

- operations are restricted toa single geographical segment.

EARNING PER SHARE . ;
Basic earnings per share are calculated by dividing the net profit or loss for the periad attributable to equity si
welghted average numbers of équity-shares outstanding:during the period. For the purpose of calculating dilu d¥grning p
the net profit or loss for the period attributable to equity shareholders and the weighted average nuraber of: 1550
during the period are adjusted for the cffeets afall ditative:potential equity shares. “’;é-

TAXATION
Income tax expeuse comprises Current Tax and Deterred Tax charge or credit. Provision for current tax is ma
assessable income ar the tax rate applicable to the relevant assessment year. The deferred tax asset and defered tax Habiiiy is
calculated by applyiug tax vate and ldws that have been enacted or substantively enacted by the Balance -She‘e%.%a@.f.ﬁafer:ted tax
assets are recognized, only if there is 3 virtual cermainty of ity réatization, supported by convincing evidence.. AL gich Butance Sheet
date; the carrying amounts of deferred tex assetsarereviewdl to reussure realization, : :
Excess / short provision for taxstion are recoinised on completion of pecessary taxation proceedings: £
ASSLESMENtS, ete) ‘

tn-Case, the company is Habile 1o fray income tax ender Section 11495 of Tncothe Tux Act, 1961 e MAT), the:
excess of norinail tax is recognisod as anaswts MNT Credit Eittitlentent] only if there s convinging evidence.
asset during the specified period. MAT cradis entitlement s revidwaitat each Balancesheet date.

.

tevised returns,

An asset is treated as impaired when the earrylog cost of the asset exceeds itz recoverable value. An impatrmentlg
Profit & Loss Account in the year in which the asset is Idemtified as-impaired. The inypairment:Loss. recognized
reversed if there has been s change in the estinsts of recoverable valve:

5 charged to the
o petiods is

PROVISIONS ; CONTINGENT LIABILITIES AND CONTINGENT ASSETS
Provisions involving a substantial degree of ésgim_at{pp5.iﬁ mieasurenient are recognised when there is pregent:
past events-and its probable:there will be an outflow of resources. Contingent liabilities are not recogriised’
financial statement .Confingent assets are neither recognised not disclosed in the financial statemerits.

-3 a result of
disclosed in the




HEDDLE KNOWLEDGE PRIVATE LIMITED.

!

CIN: UG1122MR2006PTC163518 |
NOTES T0 THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH. 201§
- {InT)
Particulars Asat Asat
. 31stMarch 2015 31st March, 2014
1 |SHARE CAPITAL: |,
2} AUTHORISED CAPITAL
10,000 (P.Y. 10,000) Equity Shares of ¥ 10/-each 1.00,000 1,00,000
999,000 (P.Y. 999,000) 8% Non Cumulative Convertible Preference Shares of
7100/- cach 999.00.000 999,00,000
1000,00,000 1000,00,000
b) ISSUED, SURSCRIBED & PAID UP . =
10,000 (P.Y. 10,000) Equity Shares of T 10/- each 1,00,000 1,00,000
Tatal 1,00,000 1,00,000
1.1 Reconcllation of the number of shares outstanding at the beginning and at the end of reporting year: "
3istMarch, 2015 | 3tstMarch, 2014
Equity S Bauity
Number of Shares at the Beginning 10,000 {© 10,600
Add/(Less):
Issue during the year - .
Buyback during the year -
Redemption during the year .
Conversion during the year - -
Atthe end of the reporting year {Nos) 10,000 10,000
1.2 Shares held by its holding compény or lts ulttimate holdingcompany-sabsidiaries or associates of the holding company or
the ultimate holding company:
‘31stMarch, 2015_ | 31st March; 2014
Eguity Equity
Holdiag Company of Reporting Convpany (HCRC):
Hubtown Limited with Benificlary Owners: 10,000 10,000
Taotat 10,000 10,000
1.3 Sharcholders holding more than five percentofhotdings: . . :
T _U3tstMErch 2015 31st March, 2014
Nos . Megof Holdings Nos % of Holdlngs
Faaity o
Hubtown Limited with Benificlary Owners 10,000 ape 10,000 100
Total 15,060 | - 100 10,000 100

1.4 The company has a single class of equity shares-having a pa value of ¥ 10/- pec share. Each hoider of equity share is entitled to

one vote per share, The company declares and pays dividend in Indisn rupeés. The dividend pro

posed by the Board of Directors ls

subject to the approval of shareholders in the ensuing annual géneral meetng, I the event of liquidaton of company, the holders
of equity shares will be entitled to receive remaining assets of the Company, siter distribution of all preferential amounts. The
distributicn will be in proportion to the number of equity shares held by the shareholders,

{1n T}
Asal Asat
Particulars
. 3istMarch, 2015 |  31st March, 2014
2 |RESERVES AND SURPLUS -
Surplus in the statement of profitand Loss
Balance as per last Balance Sheet {265,16,279) [190,28,497)
Loss for the year [13,63.230) (74.87,782)
Balance at the end of the year {278,79,509) (265,16,279)]
(in T)
Asat Asat
Particulars 315t March 2015 | _31st March , 2014
3 {LONG TERM TRADE PAYABLE
‘Trade Payables 131,56,446 131 56,446
Total 131,56,446 | -~ 131,56,446 |
* 4
[{L%9)
Asat . at
Particulars - | 33stMarch, 2015 | 31stMarch,2014
4 [OTHER LONG TERM LIABILITIES ]

Outstanding Linbility against Land purchased

561,57,400

67157400

Total

661.57,400

671,57,400




NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2015 -

_ Asat
Particulars 315t March, 2615
LONG TERM PROVISIONS
Provision for leave beneits / 291,263
Total 2,91.263
- As at
) Paruculax-s 31st March, 2015
TRADE PAYABLES:
Micro,Small-and Medium Enterprises (Refer footnote} - .
TradePayable: 1958381
Total ’5’ 35”—@,8
Foot!:lote*
relled upon by the audimrs
Agat.
Mmm BistMarch 2015
QTBERW LMB!].WIES ) ’ LoE
Statutory Dues 209,55,449 222113
Advance recétvedtowards Projécts 944,00.000 © 4755:00,000
Tntei corued and due on Borrowlngs: : :

i ance from telated party 1731,73,695 1975,85.000
Advance from Customer 300,00,000- %SQ 200
{thier payable 10,43,285 951,227
Current secokint balance in loiut Venture 3815,07,300 .

Yota} 7010,79729 |-
Asat
Particulirs . 315t March , 2015
SHORT-TBEM PROVISIONS

10

Provision for Emplovee Benelfits

{Provision: for gratutiy
_E(Net ofpl.im assers T 3,71,152; {(P.Y.T2,63,389/-) 1.06,259% 68,967
Proviston for leave benefits 6,17,963 2033
Total T24227 74,000
{fIn %)
. Asat i Asat
Pacticulars _ FISMch ;2015 | 335EMurch, 2014
LONG TERM LOANS AND ADVANCES o
Loans and Advances :
Unsecured, considered gond:
Advances to land owners 79787290 |-
Mvaaces i "!:1 'h‘limh grkind ‘ 500000007 | .
T Total_ 90

129787

P £ SR,
D SRR SRR A AT

-
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+ [IEDDLE KNOWLEDGE PRIVATE LIMITED - - i
ClN: U011 22MH2006PTC163518 ” |
¥
. N ¥
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 3 15T MARCH, 2015 g
4 FIXED ASSETS e ) N o (in%)
: - GROSSBIGCH . o o . S REE N R . i G 'NETBLOCK .
Ason Additions ¢ Deduclions/ Asat Ason Provided Beductiong), Upto Asat As ot
FARTICULARS kst Aprif durlng Adjustiments | Zist Maech 1st April during the Ad]ustnm“iﬁ 3tst March 31st March 11 March
2014 the peried 2015 2014 period o 2015 2015 2014
Velneles 2490,655 - - 2190,855 20,53,140 1.37.354 - 21,90,49% 306363 437715
Lamputer 426,110 - - 426116 410253 15,863 - 4,26,116 - 15864
Furmture ned Fioores 326340 . - 9,26,3440 £,08,851 233,619 . 842,470 w3470 EFEN:TAT)
(Htice Equipments 10.59,760 - - 10,592,760 523,363 4,72,296 > 9,95,658 54,102 5.47.219
Grand Total 49,063,671 - - 49,03,071 35,95,606 859,132 - 44,54.738 448,333 13,07.465
Previous Year 49,585,171 - 52,100 49,063,071 33.26,281 3,10,916 41,391 35.95,606 1307465
if Note: Depreclation has been provided on Stiaight Line Basls, refer note IV (b} of snnesure i
Al
EN - ~
. 3
4 T




CIN:: UOIQQWWMGBS i8

NOTESTO THEFINANCIAL STATEMENTS FOR THE YEAR ENDED 31T MARCH, 2015

Particilars ' i Asat
——— o 3istMarch , 2015
11 [NON CURRENT INVESTMENTS o
Capltal liivestment v Partership Firm {Refer footote a) /. .
M/s Ristng Glory Developers : 10,000 | B -
Capital Ipvestment injoint Venture (Refer footnote b) . )
New Township Fintrade {V eoon] .
Total 16000 ] = -
Foolnote: .
Detalls of Investngnts made ity capital of Partaership Firpy and Joint Venture:
3%stMarch, 2015
Capital Profit
Sr Name of Partners Contribution |Sharing Ratio
No
1 _{Hubtown Limited 10,000 1.78%
2_|Ackruti Safepuard M Private Lirnited 7 10,0110 - 4. 765
3 Ciwgold Edw:ation Res&arm Limited 10.000
4 id Far 3 \ : 10.000 , :
£l 16,000
| 10000 |
7 1 QDQ .
g ; 10.000°]-
9 I 10,000
10 Hoawaeﬂggmued 10,000
11 |Hubtown Bus Temllnat .Ada jan) Private L!ml:ed ' 10,000
12 [Hubtown B { 3 d 10000 1
' 10,000
10:{)00 ;
15 {Htibiown Biis® 'fennm:ﬂ Wadodara] ‘Private Limied & 100084 ~ AT6%
16 }oynest Premtses Prw:ttc Ltmlted 10,009 476
{ Privat : _louna:t 477
13 Upvanlaknl{mn Privam Limired 10,000 4:765%
19 Ve Oeveiu Fﬁmbimlwd . 16.800: O, (4.
20/ Whitdiind De ¢Linted 1000 ¢ 4.76% . e :
21 ‘fdnlﬁ Buﬂdma Private Limifed AB,000 4.76% - I -
TOTAL 2,10,006° 100.00% - SR -
Note: The Pavtnership was incorporated on Gth Jamsry, 2015 L
b} Co- Venturer
New Township Findrade |V b
) 31stMarch, 2015 31stMarch, 2014
5t Name of Partners Capital Prafit Capital Profit Sharing Ratio
No Coniribution |SharingRatio Contribution
1 [Heddle Knowledos Private Limited 6,000 H0%, -
2 RubixTradmg Pr‘s’vatemmited ) 4000 4407 -
TOTAL 10,600 190% -
Note: The Jotoy Venture was incorparatedon st Juag 2014
: Asat
Particu!ars 3w March . 2015 .
12 CIIRREN‘!‘ INVESTMENTS
Investment in-Mutual Fund - Daily Dividend Plan: L 1
State Bank-ofIndiaMurual Fund ; £.Y.21.732 (P.Y, 20.542) Units of 167503/~ each} 36',-5?9 :
“Total 36,579
- s
Asat
Particulars 315t March, 2045 |
£ InduEEN e Broject, atsost . B697.80,658 WI3A7955
Y vajie At iower of cost of netrealisablie valug) ;
o Pl - ‘Fatat 3&9?,8%5‘8- IRTIATI55.
. .
()




HEDDLE KNOWLEDGE PRIVATE LIMITED !
CIN: U01122MHZ006PTC163510 ]

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2015
[{TR4)

B As at Asat
: Partic
Partioutars : | 3ts Mareh, 2015|315t March, 2014
14 [TRADE RECEIVABLE

Trade Receivables ; —_— 150,00.000 -
Fotal. . 150/08,000_] -
{in ¥}
Particulars Asat i Asat

3ist March, 2015 3Ust March, 2014
15 | CASH AND BANK BAGANCES :

Balances With Bank

1 currefit Account £40,40,081 38424
Cash In Hand 32,185 33.357
Total . 140,72,236 : 71,780
. . {In T}
. i
rticiiars Arat Asat

3istMarch 2015 | 315t March, 2014

} SHORT-TEAM LOANS AND ADVANCES

Other loans and advances: . : ‘
Adawnces for purchase of Land ' 1083,12728 "10B1,12.725
Advances for project 500,00,000 500.00,000
Adyance towards share application money . = 190,080,000
Security Deposits 25.100 25,100
‘Prepatd expenses T 8337 -
Loan to employee ) . o LDGG 1,000
Advance Income Tax {Netof Provisions of T 1,500,000 BY.¥ 1500.000): 269,32.260 6357030

Total 1850,79,422 1834,95,855
(in T)
Particulars Asat CAsat

31st March, 2015 [ Fist March, 2014

17 [OTHER CUBRENT ASSETS

Other reccivabies 30134724 28,46.845
tnterest accrued and receivable on ioan given 36591002 14.28,729
Totat ] _.396,04876 42,75.574
(7% 4]

Particulars i Yoar Ended Year Ended
* | XIxt Maurch, 2015 3ist March, 2014
1

18 |REVENUE FROM OPERATIONS

Snteof Plat LA ALIL 178,94.700

L. Tot 22150000 178.99,760
N {1u %)

Particulars Yoear Endod Year Ended

a1% Morch, 2015 { 31st March, 2014

19 (OTHER INCOME

.

Interest Recelved 2021484587 1547477

bividend from current investmehi 2,447 2,746

Sundry Trade pavables Weitten (i 13330405

Profit on Sale of Fixed Assueis - 4 H3G
Total 203684241 1594612

{n ¥)
Particulars Year Ended Year Ended

31at March, 2015 31st March, 2014

20 |COST OF OPERATIONS :

Approval and Consultation Expenses 65;38,1)4 1 63,572,501
ather Expenses 17.58.437 18,1691
' “Tota} 83.36,247 83,18,905
- {In T}
. - g od
Particilars Year Ended Year End |

CHANGES IN INVENTORIES OF FINISHED GDODS. WORK-IN-PROGRESS AND STOCK-IN-TRADE

| _4istMarch, 2015 4151 March, 20018}

frcomsstete Pinjec
Ssing Inveniors




......

B R R R LI
NETES wmmammsmwmmsmkmmmm BASTMARCH, 2045

_ N*‘Wm N Yearﬁuﬂed
........ 31 sf:Mamhz %
2% WWNEETWSE
Sai e.*. Bo:ms, ete /34 772347
E %Mnmmz vfiﬁesmma eﬂxerﬁmds . L X ?f :
i Totial
Pnrhcuiars Year Ended !
335k March, 2018 |
23 FINANCE mms
Interest onborrowings 2022,98,016.
Hriterest on Delaved payment . 4832
: ol TS -.x-ﬁm .
#
_—_— Year Ended
Pa i .
rticutars 315t March, 2015 |
24 |OTHER EXPENSES E
Proféssional / Legatl Fées . K 1378035,
Bmkerage expenses : . 9,513,000
A N 200,411 |
Total 24,2946 5
Footrote:
Aud!mrs!tmunemﬁqn {inelidied Girthe other ekponges): - i3 o
Audit Fees 35,000; ¥ 35000
Limited Review fees: 15,000 ¥5.000
Servire Tax on:above - -
Tata¥ 50,000 50000
e : Year Ended
Partieniars 1_31stMarch, 2015
25 [PRIOR PERICD-ADIUSTMENTS
Credits related xs_}-earliei;year-; L
Interestincome 5 553,757
Tota! - i &53957
Particulars 315t March 2015

26

EARNING PER SHARE [EPS)

Net Loss as por Staténent of Profit aric fiss dvaBable for Equity Sharehiolders before £ alty

+ oo
lexeraordinary item () {1%,63.230F 1 {7487.782)
Weghted average number of eqmiy shares outstanding at the end ofthe year { Nos) 14,000 - 10,000
Earfing per equity shiave’{ Nodaad Vilie per share T10/¢agh) ;
Earning before/ after extraordinary item :
Basic aiid dilited (%) N (749)
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WEDDLE KNOWLEDAE PRIVATE LIBAITED
CIN: B0112ZMB2006PT 163518

NOTES TO THE FINANCIAL STATEMENTS FOR TRE YEAR ENDED 315TMARCH, 2015
27 RELATED PARTIES DISCLOSURE

a) Names of Refated partics and Description of Reiationships as per Accounting Stndard 18 - “Related Party Disclosure ™ issued by WAL

HOLDING COMPANY
Hubtown Limited

FELLOW SUBSIDIARY COMPANIES

ABP Realty Advisors Private Limited

Ackrati Salepuard Systems Private Limited

Adhivitiva Properties Limited {Uipto Augast 312014}
Arnay Gruh Limited {Upte Frbraary 28.201%)

Citygold Education Resewrch LHurited

Citygold Facming Private Limited

Clrywood Builders Privite Limited {From Novewber 29, 2014)
Devicrupa Baild Tech Limired

Diviniti Projects Private Limited

Gujarat Akruti - TEG Biowah Limbzed

Halitious Reveloper Limited

tleadiand Farming Privatedimited

Heeler Hospiality Private Limited {upto March 31, 2018%)
Heut Byilders Privais Limied ’
India Development Agd Comstraction Venture Caplwl Private Limited
Joynest Premisos Frivate Limited

Merrygok Bulldoon Private Limited (upto March 33, 2015)
Sheshan Housing & Avea Dovelog Engmerrs Limited
EJpvan Lake Resorts Private Limited

Urvi-Build Tech Limited

Vama Housing Limited

Vega Developers Private Limated

Vishal Nirman {india} Limited (apto March 31 2055)
Vishat Techno Conmerce Lumited

Yantti Buildcon Private Litpited

FIRM IN WHICH THE COMPANY 1S A PARTNER
M /s Rising Glory Developers

JOINT VERTURE IN WHICH THE COMPANY iS5 A CO-VENTURER
New Township Fintrade 1V

u‘,/»i

Note: Related party telationships are as lentificd by the Compsny and retied upsa by the Auditors

L Trapsactions with felated Parugs

i

Halding

atnre of fransaciion
Nature o WA Company

Fablow
Sulbshilary

Flrnrin which
{omgany isa
patipnr

folnt Venture is
which company ks a
Cir Vernurer

1) Loans and Advasces Received/Recovered Jadiusted
{Eutrt v §pilod 14472 18,0560
[
2} Loans and Advances Given/Repaiilflevaverssd
Habtown §ymitedt 14472150040
-1

laynest Premaass Private Lwited

2} Bustnoss Advance Recebved/Recavered fAdiusicd
jiubtown Lintted 1731.74,645

[SR¢.S0000
4) Business Advagce Given/Repald/Rece vereid

Hubtgwn Limited 1975.085,000

{47:,00,000)

3) lerest necelved -
Hublown [amited 1501, 702

(-t

4) Share of Loss frame JHnt Venture
New Township Eustragde {¥

5) Capital Coutribution In Parinership Firn
Rising Glory [vetopers

&) Capital Contribution n Joine Veature
Hew Towdship Fintruds 1Y

7} Balance Outstanding
Payable:

Hubtown Limiied 175173699

(1975.85.000)

[oyuest Premases Privals Ladsited

Rtz Glory Developsr-

arabuaai Y

How Powhedigd

(920,008,500

B1i,00,605
{51.80.000)

Haate = Pregiod vl Tuysin

oo

)
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HEDDLE KENOWLEDGE PRIVATE UIMITED _
{CIN: UOI‘IZZHHZOOGWC-iG?»SIB

O'I'ES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2015
28 Advance paid for purchase of land of current yearT 18,79,00,015 (P. Y. 18,79,00,015) inctudesas under

'

2014-18
797.87.290)
1045,72,555
greemant _AE40.370] ‘
29 Advances received: inchude 251086000/~ received from:Joynest Premises: Private: Limited, a body incarporate; with-whomi iﬁe compmxy hay
entered into 3 Mermorandum of understanding for the Joint Development of an integrated Towashigs. / SEZ ay Panvel.

30 The Company has éntered into New ’i‘nwasmp Fintrade JVandagreed tw transfer Land admeasuring to40 Acres (approx.) alongvéithdmammmts
received against the said land-in. the earlier years as per the terms and conditions agreed upon.

" 31 The company is inthe ;:rocess of. acquisitien.of land / properties. Some of the lands purchased standing 1b the name of uormueénf Cormpany are
pending for necessary permlsslonsm ihié Revenue Department.
Ly
32 Current Assets, Current Liabilities, Non Current Assets and Non Current Liabilities afe subject to conﬁmaﬁo!k, recondltaﬁomgndadfumnems
and are considered payable/realizable, as the case may be. 5

J

d
)

33 1n the opinion of The Board of Diréctors of the Company, ail {terns of Current and Non Current Assels, Lurrent and Non Curre;u: Lizbittties and
Loan and Advances continue to have g realizable value of at least the amounts at which they are stated in the'balance sheers. :

34 The accumulated losses of the Company | have resulted in complete erosion of the net worth of the Company. The Companysnmanagemcnt is,
however, of the vievr that the said erosion s temporary in nature as-the Compgny has made strategic investments iy cerrain assﬁs /- projécts, the
proceeds of which wonld when fructified, would result in turnarsund of the Comipany. The. Company 1y that extent does not c:msider the érosion
of the net worth as an lmped:men:te {£s status as & poing concern.

35 CONTINGENT LIARILITIES (NOT OTPROVIDED FOR): '

T Asat
Particulars ,

cul : * ‘st March,Z015
Claims against the Company, not acknowledsed as dibis on sucountof:- -

Properties purchased.pending: registration and other formalities under different statutes, for which : Aftbuntnsdt

confirmations are pendibg, with iegards to consideration paid for the purchase of land through| ascortainabie at
gator. present .

Incene Taxmattersundera elwitllITAT fof Ui Fiancia) Yéar 200809 : 1296546

36 Previous years figures have been regrouped / reclassificd wherever necessary.
AS PER OUR REPORT-ANNEXED
FOR LJ. KOTHARL & CO.

FIRM REGISTRATION KO. 105313w
CHARTERED ACCOUNTANTS ;

maﬁ?mrmmmn
% BIRECTOR

-4

¢ DIN: 03141200

LALIT KOTHARI
PROPRIETOR
Membership No. 30917

Place : Mumbal |
Dated: May 20, 2015
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.. KOTHAR
9920424040 CHARTERED ACCOUNTANTS

GANDHI MANSION, 3% FLOOR, NEW SILK BAZAR, OPP KALBADEVI HEAD P. O,
MIMBAI ~ 400 002 * Tel: 2205 5916 * E-mail: ca_lalitkothari@yahoo.co.in

INDEPENDENT AUDITOR'S REPORT
TO THE MEMBERS OF HEADLAND FARMING PRIVATE LIMITED

Report on the Financial Statements

We have audited the accompanying financial statements of HEADLAND FARMING PRIVATE
LIMITED (“the Company”), which comprise the Balance Sheet as at 31st March, 2015, the
Statement of Profit and Loss, the Cash Flow Statement for the year then ended, and a summary
of the significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134 (5) of the
Companies Act, 2013 {“the Act”) with respect to the preparation of these financial statements
that give a true and fair view of the financial position, financial performance and cash flows of
the Company in accordance with the accounting principles generally accepted in India,
including the Accounting Standards specified under Section 133of the Act, read with Rule 7
of the Companies {Accounts)Rules, 2014.This responsibility also includes maintenance of
adequate accounting records in accordance with the provisions of the Act for safeguarding of
the assets of the company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate
internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the
financial statements that give a true and fair view and are free from material misstatement,
whether due to fraud or error.

Auditor’'s Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
have taken into account the provisions of the Act, the Accounting and Auditing Standards and
matters which are required to be included in the audit report under the provisions of the Act
and the Rules made there under. '




We conducted our audit in accordance with the Standards on Auditing specified ug@eﬁ‘}ecﬂon-
143{10) ofthe Act. Those Standards require that we comply with ethical requirementsiand plan
and perform the audit to obtain reasonable assurance about whether the ﬁnancxahstatements
are free from material misstatements.

An audit mvolves performing procedures to obtain audit evidence about the ammf ts and the
disclosures in the financial statements. The procedures selected depend on -
judgment, including the assessment of the risks of material misstatement of
statements, whether due to fraud or error. In ‘making those risk assessments, e audltor‘
considers internal financial control relevant to the ﬁompany‘s preparation of financial
statements that give a true and Fair view in order to design audit pmcedm’}%s that ‘are
appropriate in the circumstances. An audit also includes evaluating the appropriateness of the
accounting ‘policies used and the ‘reasonableness of the accounting estimates made by the
Company's Directors, as well as evaluating the overail presentation of the financial statements.

We believe that the audit evidence we have obtained is-sufficient and appropriate to provide a
basis for our audit opinion on the financial statements. .

Opinion

In our opinion and to the best of our information and according to the explananons"i‘igiven to us,
the aforesaid financial statements give the information required by the Act in thesmanner s0
required and give a true and fair view in conformity with the accounting pnncxp}'f generaliy
accepted in India, of the state of affairs of the Company as at 31st March, 2015, and"‘its loss and
its cash flows for the year énded on that date., A

Report on Other Legal and Regulatory Requirements

I.. As required by ‘the Companies (Auditor’s Report) Order, 2015 issued byigthe ‘Central

Government of India in terms of sub-section (11) of section 143 of the Act ihereinafter.

referred to as the "Order”}, and on the basis of such checks of the books and rerords of the
Company as we. consxdered appropnate and accordmg to the mformatlon andfhxplananons

and 4 of the Order

I A5‘~required'by*Section-i’i%B {3)of the Act, we réport sthat:

(2} We have sought and obtained all the information and explanations Whtch t@»the bestof

our knowledge and belief were necessary forthe purposes- of our audit.

(b} In our opinion, proper books of account as required by law have been %ept by the
Company so far as it appears from our examination of those books.

{c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Sta@me?nt dealt
‘with, by t;hn:s Report arein agreement with thi books of account.

Rl
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(d)In our opinion, the aforesaid financial statements comply with the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
{Accounts) Rules, 2014.

() On the basis of the written representations received from the directors as on 31st
March, 2015taken on record by the Board of Directors, none of the directors is
disqualified as on 31st March, 2015 from being appointed.as a Director in terms of
Section 164 (2) of the Act.

(f) With respect to the other matters to be included in the Auditor’s Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

i, The Company has disclosed the impact of pending litigations as at March 31,
2015 on its financial position in its financial statements.

ii. The Company did not have any long-term contracts including derivative
: contracts for which there were any material foreseeable losses.

jii. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

FOR L. }. KOTHARI & CO.
FIRM REGISTRATION No.: 105313W
CHARTERED ACCOUNTANTS

LALIT KOTHARI
PROPREITOR
Membership No. 30917

Place : Mumbai
Date : 20™ May, 2015




ANNEXURE 1. REFERRED TO IN OUR REPORTTO THE MEMBERS OF HEADLANW&’KM}NG
PRIVATE LIMITED FOR THE YEAR ENDED 31 MARCH, 2015 WE REPORT THAT;

(i) a) The company has maintained proper records showing full pammiars of its
quantitative details and situation of fixed assets; _

b) The company has physically verified its fixed assets at reasondble mteﬁal ‘and ‘no
material discrepancies were noticed-on such verification; :

¢) The Company‘s Fixed Assets have been completely depreciated as at- ﬁ;e halance
sheet date, .

(ii) a) The Company has physical verified its Inventories at reasonable intervals.
b) The procedures. of physical verification of inventory followed by the

are reasonable and adequate in relation to the size of the Companyand He fatu
its-business.

¢) The Co‘mpa‘ny is: mainfaining proper records of inventory and no material
discrepancies were noticed on its physical verification.

(i)  According to the information and explanations given to us; the Company has not
granted any secured or unsecured loans to Companies, firms or.other pamesbovered in
the register maintained under Section 189 of the Companies Act, 2013; )

(iv)  Inour epinion and according to the information and explanations given tois, there is
' generaily an adequate internal control procedure commensurate with the'size of ‘the
company and the nature of its business, for the purchase of inventories and fixed assets
and for sale of goods and services. During the course of our audit, we have nét observed

any continuing failure to correct major weaknesses in internal control; {

v) The Company has not accepted any deposits from the public as mentioned: ih géctions
73 and 74 of the Act-and the rules framed there under to the extend notified;*:
(vi) In our opmion, and according to the: mfonnatlon and explana}:mn gweneg" us; the
' Company has not crossed the threshold limit:as prescribed by the Centralgive
urnider -sub-section: {1} of section 148 of the Act for maintenance of o
and hence the provision for maintenance of records are not. applicableto. theitzompany,

(vii) a)} According to the records of the Company, it has been generally re_gular in.
depositing; wherever applicable, undisputed statutory dues including Investor
Education and Protection Fund, Wealth Tax, Custom Duty, VAT, Servfee Tax and
Cess and other statutory dues with the appropriate authorities. However, then
was an amaunt of Income tax paytthfe of ? 24 87,888 otiﬁsmnding fe,"i




P

(viii)

(ix)

(%)

{xi)

(i)

b} On the basis of our examination of documents and records of the Company, and
explanation provided to us, there are no disputed dues in respect of Income Tax,
Sales Tax, Wealth Tax, Service Tax, Custom Duty, Excise Duty or Cess.

c) There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

‘The Company did not have accumulated losses as at year end. The Company has

incurred cash losses during the current financial year as well as in the preceding
financial year;

On the basis of records examined by us and the information and explanations given to
us, the Company has not accepted any loans from any financial institution or banks
neither has it issued debentures;

According to the information and explanations given to us, and the representations
made by the management, the Company has not given any guarantee for loans taken by
others from banks or financial institutions; :

On the basis of the records examined by us, we have to state that, the Company has not
obtained any term loans during the year;

During the course of our examination of the books and records of the Company, carried
out in accordance with the generally accepted auditing practices in India, and according
to the information and explanations given to us, neither has any instance of material
fraud been noticed or reported by the Company during the year, nor have we been
informed of any such case.

FORL.}. KOTHARI & CO.
FIRM REGISTRATION No.: 105313W

CHARTERED ACCOU NT.{'&NTS
o ab [_._,552“

LALIT KOTHAR]
PROPREITOR
Membership No. 30917

Place: Mumbai
Date: 20th Mav. 2015




|BALANCE SHEET ASAT 31ST MARCH, 2015

Paiticulars Note No.| 31stMarch; 2015 | 31$fMarch, 2014
k4 LT
L EQU]TY AND LIABILITIES
Shﬁné Caj:ﬁtal 1 1,00;000 1,00, 060
Reserves and Surplus - 2 157,09,903 . X6248.728.
-} Non-Current Ei}tbﬂf% Lo
Otliér Long term Habilities 3 3778750 | i | 37,78,750
Gurrent Liabllittes | o |
Other current liabilities 4 1525:97,.648 & 158782,635 |
Short-térm provisions 8 13,51,746 13,51,.746
i Tgtal i i ':"i‘i 3 s ‘i‘
1. ASSETS
Non-Current Assets
Fixed Assets: 6 “
Tangibleassets - e 2,963
Intangible assets- -4 1,189
- Long term loans andadvances 7 1050,04,105 | @ -1050,04,110
Non Current Investments 8 10,000 -
Aurrent Assets _ . Sy
{nventories g 6582.76:407 =Y 699,886,457
! (lash and Bank Balances 10 247535 2,65.,140
H
T “Fotal - 735,368,047 |+ 1752,61,859_
f e s s

Isignificart Accounting Policies
Ilewes nn Financial Statements

§,as PER OI/R REPORT ANNEXED

FORLJ ROTHARLE& €0,
FIRM REGISTRATION NO: 105313W

CHARTERED ACCGL%

LALIT KOTHARI
IPROPRIFETOR
Membership No.30%17

Place: Mumbm
i)dtod Mﬁy 20 2018

Anexuie |
1io 22

N'RATHOD
S DIRECTOR
-.mii* 03147669




(4
YEADLAND FARMING PRIVATE LIMITED

CIN: Y74999MHI006PTC163511

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH, 2015

AS PER QUR REPORT ANNEXED

FOR L.J. KOTHARI & CO.
FIRM REGISTRATION NO. 165313W

CHARTERED ACCOUNTANT

LALIT KOTHARI
PROPRIETOR
Membership No. 30917

Place: Mumbai
Dated: May 20, 2015

. _ Year Ended Year Ended
Particulars Note No. 31st March 2015 31st March 2014
T T
1. INCOMES
Revenue from Business Operations 11 155,000
“Total 15,15,000 -
IT. EXPENSES
Changes in inventories of finished goods, work-in-progress and
Stock-in-Trade 12 17,12,050 ;
Financial costs 14 1,62,448 1,46,810
Depreciation and amortization expense 6 4,152 1,748
Other expenses 13 1,75,175 1,31, 194
Total 20,53,825 2,79,7752
Loss before tax (5,38,825) (2,79,752)
Tax expense:
Current tax -
| _Deferred tax - -
Loss Toss for the ‘the year {5,38,825) (2,79,752
Earmng per equity share {Face Value of ¥ 10 /- each)
Basic and Diluted 15 [54) (28)
Significant Accounting Policies Annexure |
Notes on Financial Statements 1to 22

FOR AND ON BEHALT OF THE BOARD

ANKIT SHETH
PDIRECTCOR
DN 02972741

- {ASM%?;:THOD

g( . DIRECTOR

DiN: 03147669




_ 2014 -2015 :
5 z 3
| A
(5.38,825) P e, 752)

Add / (Less) : St

Interest and Finance Charges 1,62,448 1.46,810 ,

Depreciation and Amortisation , 4,152 1,66,600. 1748 | 148,558
Operating Profit Before Working Capital Charnges ' (3.72.225) 4 {131, 194)
Add # gmsa} : : '

{Inmase) jwnecream ndnverntories
‘Inérease/ (Decrease) in‘Tratde Payables & Other- Ct:mnt

Liability

, 3,64,532 i3

Net Cash-flow in the course of Operating Activities {7.693) 1

Inflow f {Ouﬁlow) o aceonnt  of
investmentmade {100) =it :
Net Cash flow in the course of Investing Activities (10,000) . .
!nﬂow / (Outﬂow) on accmmt of: ‘ 'f @
Interest and Finance Charges Paid 88 88 15, 15400) :
Net:Cishiflow in #he course of Pinancing Activities ‘ _ g8 4 15,400
Net Inciéasein cash and cash Equivalents {1+ H+HI) (17.605) (53 666)] |
Add: Balance at the beginning of the year 2,65,140. L. 418,806 |
Cash and Cash Equivalentsatthe end of the year 247535 265,140 | ¢
Cashon Hand 28,367 : B 27003
Bank Balances in Current Accounts. 219,168 ik 238,137 |
Cash and Cash Bquivalents'atthie end of the yeasy ; 2,47,535 65,140

AS PER OUR REPORT ANNEXED

FOR L.J. KOTHARI & CO.
FIRM REGISTRATION NO, 105313W

CHARTERED ACCOUNTANTS

PR P g IRECTOR
LAt __‘_ﬂﬁﬁzg?zvﬂ
LALIT KOTHARI
PROPRIETOR
Membership No. 30917

Place: Mumbal
Dated: May 20,2015




HEADLAND FARMING PRIVATE LIMITED
TiN: U74999MHZ006PTC163511

ANNEXURE |
CORPORATE INFORMATION

Headland Farming Private Limited is a private limited Company domiclled in India, incorporated under the Companies Act, 1956. The main
object of the company is to acquire by purchase, lease or otherwlse, agricultural land for farming, to establish and run farms and to Cons truct,
erect, acquire, equip, lease, furnish, convert, adapt, improve; develop, operate & mariage all sorts of Agricultural Parks, Industrial Parks, Special
Economic Zone & related infrastructure facilities, commercial & social infrastriscture facilities & amenities.

SIGNIFICANT ACCOUNTING FOLICIES

I. BASIS OF PREPARATION OF FINANCIAL STATEMENTS
The fAinancial statements have been prepared and-presented complying the section 134{5} of Companies Act, 2013 in accordance with the
accounting principles generally accepted in India and in accordance with the applicable Accounting Standards specified under Sexction

133 of the Companies Act, 2013, read with Rule 7 of the Companies (Accounts) Rules, 2014, Guidance Notes and other relevant provisions
of the Companies Act, 2(113.

il. USE OF ESTIMATES
The preparation of financial statements in conformity with the generally accepted:accounting principles requires the management to
make estimates and assumptions that affect the reported amounts of assets and lishilities and the disclosure of contingent Habilities on

the date of financial statements and the reported smounts of revenues and expenses during the reporting period. Differences between
actual results and estimates are recognized inthe peried in which the results are known / materialized.

[li. REVENUE RECOGNITION

Revenue is recognised to the extent that is probable that the econamic benefits will accure to the Company and revenue can be reliably
measured and also when it is reasonably certain that the ultimate collection wilt be made and that there is buyer's commitment to make
the complete payment.

A. Revenue from sale of properties /rights

Revenue is recognised to.the extent that it is probable that the economic benefits will accrue to the company and the revenue Can be
reliabaly measured and also when it s reasonahly certain that the uitimate collection will be made and that there is buyer's commitment
to rake the complete payment. '

B. Interest
interest is recognised on a thne proportion basis taking into account the amount cutstanding and the rate applicabile.

V. TANGIBLE FIXED ASSETS AND DEPRECIATION / AMORTISATION
4. Tangible Fixed Assels are stated at cost of acquizition or comsiructing Iess accumulated depreciation / amortisation and accum ulated
jmpairment losses, ifany.
15. Depreciation is provided on the swaight line metiod on the basis of veeful life of the asset in the manner specified tn Schedule 11 te the
Connpanies Act, 2013, Depreciation on additions Lo 45588 07 o8 sate/disposrd of assets is calculated pro-rata from the month of such
sdedirion, or upto the manth of such sale/disposal, as tha case may be,

Y. DIPANGIBLE ASSETS AND AMORTIZATION }

Computey softwates are classified ag intangible assets and are stated w1 gost less accumulated amortisation. These are bicing enamm\'wil
aver the estimated wseful life of five years, as dteom ined by the management.

V1. INVESTMENTS ‘ ‘
Investments are classified into Current and Nos Current / Long Term Investients, Current investnents are stated at lower of cost and
fair value. Long term investments are stated at cost. A provision for dimination is made to recognize decline, other than tempaorary, in the
value of long term investments.

VH. INVENTORIES _
All inventories are stated at Cost or Net Realizable Value, whichever is lower,

‘Inventories’ inciade cost of land for which the Company has not entered into sale agreements and in other cases where the revenue)
recognition is postponed. ‘Incomplete Projects” alse include inital project costs that velate dirvectly to a (prosgecﬁve}pmject. incurred l'm':
the purpose of securing the project These costs sre recognized as expenditure for the year in which they are incurred unless they are:
separately fdentifiable and itis probable thigtthe respective project will be obtained.

,;’,mﬁ‘
Lo “\'“?.«;,\-_\
Hes N -:.',\\
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1X.

Xl

1.

Xl

. BORROWING (OSTS

Interests and other borrowing costs (Including front end processing fees and related professional and other
qualifying ‘assets-are alioited, as part of the cost of copstruction /- development of such assets, Such allpcation
extendedperiods in which active- developmentis: intaermpued Eroiit-end fees, procéssing feesand othier‘one time
over the period of the related bnrrowmg, but ot exceeding a period of three years. Other borrowing costs are cha
l.oss Statersent..

o the Profivand}

SEGMENT REPORTING:

The Company has a single segment namely "Agriculture.and construction of Agricultural parks”. Therefore the co
not fall under different business segments as defined by AS - 17 - "Segmental Reporting” issued by ICAL F
operations are restriftad-to asingle geagraplical segment %

EARNING PER SHARE

Baslcearm‘ngsmrs‘hare are calculated by dividing the netprofit orlogs for the'period auributable to equity gharehi
average numbers of equity shares outstanding: during the pertod. For the purpose of calcidati ng dituted earning p :
or loss for the perlod attributable to éguity shmhalders and the weiglited average number of shares outstanding
adjusted for the ¢ffects of all dilutive potential equity shares.

: nji‘_s-iiusiness does
fher. the Company's]

r$ ._..ﬁmwﬁi glrted
e riet profit
ﬁng;ﬂ;e period aré]

TAXATION I

Incomeé 1ax expense comprises Current Tax and Deferred Tax charge or credit. Provision for current tax is made ofvthe-basis of the
assessable income atthe tax rate:applicable to the relevant assessment year. The deferred tax assetand deferred yis calculated
by applying tax rate and laws that have been enacted. or subsmntiw.!y enacted by the Balance ‘Sheet date. Délbrred. wxoasse ts are
recognized; only if there s a virtua) certalnty of its-vealization, supported by covvinging evidence. At-each Balance _ﬂaﬁe, the ca Trying
amounts'of deferred tax-assets are reviewed 1o rehssire Pedlization
Excess f short provision-for taxation are recognised on fmmp!eﬂon of necessary-taxation proceedings: (viz.revise um%zssessrnenw.
etc}
tn Case, the company is labile to pay incomie tax under Section 115 |B. of Income Tax Act; 1951 (i.e. MAT), the amoyl
of normaj tax Js recognised as-an assets { MAT Credit Entitlement]ionly if there is convincing evidence for realizat]
the specified period MAT creditentitlement is reviewed ateach Balancesheet date.

_df' ; paid in excess
-asset cluring|

IMPAIRMENT OF ASSETS .
An asset'Is treated as impaired when the carrying cost of the asset exceeds its recoverable value, An impairment {oss:is gharged to the
Profit & Loss. Accoumt in the year in which the asset is identified asimpaired. The i impairment Loss recognized inp ds is réwersed
if there has been a change In the estimate of recoverdble value, '

PROVISIONS ; CONTINGENT LIABILITIES AND CONTINGENT ASSETS

Previstons mvofwng @ substantial degree of estipation in measurement are fécogniséd when there is présont. obl Girasaresult of past
events and its prebable there will be an ostflow of resources.Contingent liabitities are not recognised but are d{é%osed mﬂm firvarigial
statement, Contigant sssets.are nefther fecognised not disclosed nibie Hnancial statements. ‘. :

FEREP ]




HEADLAND FARMING PRIVATE LIMITED

CIN: U74999MH2006PTC163511

NOTES TO THE FINANCGIAL STATEMENTS FOR THE YEAR ENDED 315T, MARCH 2015

{in?)
Asat As at
3ist Masch, 2015 | 3istMarch, 2014
1 |SHARE CAPITAL:
a) |AUTHORISED CAPITAL
10,000 (P.Y. 10.000) Equity Shares of ¥ 10/- each 1,00,000 1,800,000
995,000 (P.Y. 999,000) 8% Non Cumulative Convertible Preference Shares of ¥100/-
cach 999,00,000 999,00,000
i 1000,00,000 ~1000,00,000
b} JISSUED, SUBSCRIBED AND PAID UP
10,000 (P.Y. 10,000} Equity Shares of ¥ 10/- each 1,00,000 1,00,000
1,000,000 1,00,000

<} Reconciliation of the number of shares outstanding at the ' and at the end of reporting year:
3istMarch, 2015 | 3istMarch 2014
" Equity . Equity

Number of Shares at the Beginning of the year 10,000 10,000
Add/(Less):
lssue during the year - -
Buyback during the year -
Redemption during the year -
Conversion during the year -
Atthe end of the réporiing vear. (Nos) 10,000 10,000

d) Shares held by its hoiding company orits ultimate holding company subsidlaries or asseciates of the holding company or

the ultimate holding company:

3ist March, 2015 | 31stMarch, 2014
. - Equity Equity
Holding Company of Reporting Company (HCRC)
tubtown Limited with Benificiary Owners 10,000 10,000
o Total 10,000 16,000
€) Sharcholders holding more than five percent of holdings: - .
; 3lstMarch 2005 BlstMarch 2084
e e Mes ) ol Holdpy . Nos Yy af Holdings
Equily. .
Hubtown Limited with Benificiary Owners 10,800 104 10,000 100
Total Equity 10,000 1 T 100 10,000 100

f) The company has a single ¢lass of equity shares having a par value of T 10/- per share. Exch holder of equity share is entitled to

one vote per share. The company declares and pays dividend in Indian rupees. The divid

subject to the approval of shareholders in the ensuing annual general meeting.

In the event of liquidation of company, the holders of equity shares will be eotitled to

end proposed by the Board of Directors is

receive remaining assets of the company,

after distribution of al! preferential amounts. The distribution will bz-in proportion to the number of equity shares held by the

shareholders.
(in%)
Particulars Asat Asat
31st March, 2015 | 31st March, 2014
2 |RESERVES AND SURPLUS:
Surplus in the statement of profit and Loss
Balance as per last Balance Sheet 162,48,728 165,28.,480
Profit /{Loss ) for the year [5,38,825) {2.79.752)

162.48,728

157,049,903




- NOTESTO THE FINANGIAL STATEMENTS FOR THE YEAR ENDED 3 18T, MARCH 2015

Particulars

" Asat

| 315t March; 2015 |'3

JOTHERTONG TERM LIARILITIES ;

Quistanding Liabllity against Land purchased 37,78,750
' Total 37,768,750
[Partioatars T .
_ __ 31st March, Z015:] 33
OTHER CURRENT'LIABILITIES : S
Statutory dues 12,25.898
Business Advance from related party 912,69,000
Advance received from Body Corporate 600,00,000
Other payable 1,02,750
Total 152597648
Particaiars Asat

SHORT-TERM PROVISIONS

Provision for Income Tax (Net ofadvaace tax ¥ 3,020,664: P.Y.¥ 3,020,864}

13,51.746.

315t March, 2015 | 355

Footnote:
Details of Investments made.in ¢apital of partnership firm .

“Fotal 13,51.746"
Particulars Asat
31stMarch, 2015 |-
LONG TERM LOANS AND-ADVANCES :
Loaws and Advances
Unsecured, Considered good - 1
Advances to Jand owner 1050,04,108 |
Total 105004, 105
Particulars Asat i Asat
335t March, 2015 | 31sEMuarch, 2014 |
NON - CURRENT INVESTMENTS i
jCapital Investment in Partnership Firm (Refer footnote) _
#7s Rising Glory Bevalopers 10,000
Total 10,000 : N
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HEADLAND FARMING PRIVATE LIMITED
[61N; U74999MH2006FTCI635LL. . o

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 15T, MARCH 2015

¢ FIXED ASSET (In%)
GRO55 BLOCK DEPRECIATION NET BLOCK
Asat | AdditionsiDeductions/| Asat Upto Provided |Deductions/| Upto Asat As at
PARTICULARS istApril, | during |Adjustments|31st Marchi 1st April, | duringthe |Adjustments; 31st March | 31st March|31st March,
2014 |the perled 2015 2014 Year 2015 2015 2014
Tangible Assets:
Office Equipment 6,200 - - 6,200 4,179 2,021 ) 6,200 - 2,021
Computer 33,176 - - 33,176 32,234 942 . 33176 G42
Intangible Asset:
Computer Software 10,974 - - 30,976 29,787 1,189 30,976 - 1,189
TOTAL 70,352 - - 70,352 66,200 4,152 - 70,353 - 4,152
Previous year 70,352 - - 70,3582 64,453 1,748 - 66,200 4,152

Note: Depreciation hias been provided on Straight Line Basis. Also se¢ note VI (b} to annexure §.




,[CIN: uummp'rcaﬁssn

NOTES: mmiﬁxmm STATEMENTS FOICTHE YEAR ENDED 3157 mm 2015

Partnerstip Firm |
4 M/smsmgmo:yj)evelopers i
. l . gg
Name of Partners . -} Profit Sharing w ‘F PeoRrSharing
2 - ofthbution Ratip Contribiition. ‘kf ° Rato
Hubtown Lm’nted : o600 1.78% T I "
Fa s 9 ” & F p - N ¥ 4-76% < X
4.76%) = -
4.76% . - -
4.76%] ) S N
4.76% T ;
4.76% L . X
4.76% - -
4.77% - ]
4.76% = -
4.76% - — 1
4.76% - - :
. Bus Tet 2 476l . — 1
14 [Hubtown Bus'l‘emmf (6mt1 476 - - 1
15 |Hubtown Bus Terminal (Vadodara]) | 1.76% - .- :
16 __{Joymest Preswiises Private Limited 4.76% - -
17_|Sunstream City Private Limited 4.77% o -
18 Upvan lake Resorti*rivabe Limited 4.76% - -
Vega Devel 476% - -
.&-77 plon: 4.76% -
21 |Vant ti | mﬁﬁﬂnl’mate{'.lmlteﬂ _ 4.76%
ITOTAL N 100.00%|
Note: The ?ﬁrmemhip was mcorperate& on 6%11 }anuam 2915
Particulars.
o 31sEM
9 JIINVENTORIES: '
Land and ancilliary costs 68276407 §1  699.88,457
“Total __695,88,457 |-
Particulars - ;
10 [CASH AND BANK BALANCES :
Balances With Bank B . :
- in current Account 2,19!158 ','-..: 2,38,137 ’
Cash in Hand 28.367 |2 27,003
Total < 2475351 265140
[£154]
11 [INCOME FROM-BUSINESS OPERATION :
Sale of Plot
; .




HEADLAND.FARMING PRIVATE LIMITED

CIN: U74999MHZ2006PTC163511

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 21ST, MARCH 2015

Cind
. Particulars As at As at
o 3ist March,2015 | 31st March,Z 014
12 |CHANGES IN INVENTORIES OF FINISHED GOODS, WORK-IN-PROGRESS AND STOCK- ‘
IN-TRADE :
Opening Inventory 699,868,457 699,882,457
Less : Closing Inventory 682,76,407 699,88 457
Total 17,132,050 -
{n3)
Particulars Asat Asat
31st March,2015 | 31st March, 2014
13 |OTHER EXPENSES :
Professional Fees 65,325 613,198
Filling fees 6,710 11,308
Other Expenses [Refer footnote) 1,03.140 51,688
Total 1,75,175 1,31.,194
Footnote: _
Auditors Remureration {included in the other expesnses)
Audit Fees 35.000 35.000
Limited Review fees 15,000 15.000
Total 50,000 50,000
()
Asat Asat
Particulars 315t March, 2015 | 31st March,2014
14 |FINANCIAL COSTS :
Interest on Delaved payment of toxes 1,62.448 LAGRED
| - Total - 1,62,348 1,46,810 |
Particulars 31st March,2015| 31st March, 2011

15 [EARNINGS PER SHARE (EPS)

Net profit / (Loss) as per Stateinent of Profit and loss (530825} (2.79.752)
Woeighted average number of equity shares outstanding at the end of the year { Nos.} 14,000 14,000
Earning per equity sharve { Nominal Value per share T 10/ ~gach)
Basic and difuted (%) {54} (28)
TRND 23,
w :.‘/ e ™ \‘7"‘\\-
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NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENBED $15T; MARCH 2015

16 RELATED PARTIES: BESCEGSURB

" a)Names of Related parties and.Description of Reiam»x:sm:ss s per Accountmg Standard 18- “Related Party: Diselg&snﬂy" issuedd by

ICAL.

nommccomm
Hubtown Limited

FELLOW SHES!DIARY COMPANIES

ABP Rea.lty Advisors Private Limited

Acloruti Safeguard'Systems Private Limited

Adhivitiya Properties Limited (Upto August 31, 2014)
Arnav Groh Limited {Upto February 28,2015)

Citygold: Edmﬁgg; Risearch Limited

Citygold Farming Private Limited

Citywood Builifers Private Limited (From November 29, 2614)
Devkrupa Build Tech Limited

Diviniti Projects Private Limited

Gujarat Akruti - TCG Biatech Limited

Halitious Developer Limited

Heddle Knowledge Private Limited

Heeler Hospitahty Private Eimited: (ipto March 31, 2015}
Heet Builders Private Limited

India Development And Construction Venture Capital'Private Limited
Joynest Prentises Private Lithited

Merrygold Buildéon Private Limited (upto March 31, 2015) -
Sheshan Housing & Area Development Engineers Limited
Upvan Lake Résorts Private Limited

Urvi Build Pech Limited

Vama Housing Limited

Vega DevelopersPrivate Limited

Vishal Nirmias {lndxa} Limited {upto March 31, 2015}

Vishal Techno Commerce Litited

Yantti Buildcon Privite Limited

FIRM IN. WHICH THE COMPANY IS A PARTNER
M/s Rising Glory Developers

Note: Rélated party relationships arve as identifiédbythe Company and relied upon by the Auditors

b) Transations with rar}a_%d parties:

S NS, Rt B PSR 2 LM o v maraen oe oa e e e

i
i

3

e k2
1 -
% i
4 2
-y (&
4 i
. ;

T

Nature of transacocn

: fmvin which
‘Holding CompanyiCompany isa

1) Loans and Advances recéived/ taken/ adjusted
Hubtown Litiited

100,000 1}
)]

o mrm\*‘-.l\»rd'ﬂwz«k =

2) Loans and Advances given/ repaid/ adjusted :
Hubtown Limited 15,00,000:
-3 :
3) Capital Contribution in Partnership Firm -_ _ :
Rising Glory Developers : 10,000 !
o ¥ )
4) Balance Outstagding b i
Hubtown Limited: 91269000 i
' (926;69,000) - o i
Rising Glory Bevelopérs o 106060
) (-]

Mote: Previous yeéar fimuresaine gives in brackeisgf,




AND:FARMING PRIVATE LIMITED

T U74999MHZ006PTC163511

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENBED 31ST, MARCH 2015

17

a T'he company has obtained permission for purchase of Agricultural lands admeasuring 442.15 hectors in the District Raigad 25 per
* villages referred in the order dated 12th March 2008 and the details of land shown in the annexure to said order from Directoraute of

b.

18

19

20

21

22

Industries, Maharashtra State, for setting up Industrial Estate, Flatted Building, readymade build space, plets custom Built Campruses
for IT & ITES services sector.

Further same is subject to permission from town p'lann‘{mg department and Agricultural Land Ceiling Act and the provisioms of
section 36 and 36 A of Maharashtra Land Revenue Code 1966 and of the Maharashtra Restoration of Lands to schediiled Tribe Act
1974 and permission and approval from other Government bodies.

Advance paid for purchase of land includes
Particulars 2014-2015 2013-201-¢
Advance paid to-farmers for which no agreement have been entered 1050.04,105 1050,04,110

Current assets, Current Liahilities, Non Current assets and Non Current Liabilides are subject to confirmations, reconciliation and
adjustments. :

in the opinion of The Board of Directors of the Company, all items of Current and Non Current Assets, Current and Non Current
Liabilities and-Loan and Advarices continue to have a realizable value of at least the amounts at which they are stated in the balance
sheet, '

CONTINGENT LIABILITIES (NOT PROVIDED FOR}:
Particulars Asat As at

31st March, 2015 | 31st March, 2014

Claims against the. Company, not acknowledged a3

On account of properties purchased pending registration and othér formalities under Amoiint not Amount not
different statutes, for which confirmations are pending, Wwith regards to ¢consideration paid ascertainable at ascertainable at
for the purchase of land through aggregator. present present

Previous year figures have been regrouped/ reclassified wherever necessary, to make them comparable with current year figures in
the financials statements,

AS PER QR REPORT ANNEXED _ FOR AND ON BEHALF OF THE BOARD

FORL.). KOTHARI & CO. ' o et

FIRM REGISTRATION NO. 105313W , _

CHARTERED ACCOUNTANTS ANKIT SHETH
- L'/JgQ DIRECTOR

‘ PRy DIN: 02972741

LALIT KOTHARI

PROPIIETOR
Membership No. 30917

JASMIN RATHOD
Place: Mumbai . ‘ DIRECTOR
Dated: May 20, 2015 DIN: 03147669
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