


Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most
significance in our audit of the financial statements of the current period. These matters were
addressed in the context of our audit of the financial statements as a whole, and in forming
our opinion thereon, and we do not provide a separate opinion on these matters.

We have determined that there are no key audit matters to be communicated in our report.
Information other than the Financial Statements and Auditor’s Report thereon

The Company's Board of Directors is responsible for the other information. The other
information comprises the information included in the Annual Report but does not include
the financial statements and our auditor's report thereon.

Our opinion on the financial statements does not cover the other information and we do not
express any form of assurance conclusion thereon.

In Connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially
inconsistent with the financial statements or our knowledge obtained during the course of
our audit or otherwise appears to be materially misstated

If based on the work we have performed, we conclude that there is a material misstatement
of this other information; we are required to report that fact. We have nothing to report in
this regard.

Responsibility of Man: :ment and those charged with governance for the Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these financial
statements that give a true and fair view of the state of affairs {financial position),profit and
lass (financial performance including other comprehensive income), changes in equity and
cash flows of the Company in accordance with the accounting principles generally accepted
in India, including the Indian Accounting Standards (Ind AS) specified under Section 133 of the
Act.

This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for
preventing and detecti  frauds and other irregularities; selection and application of
appropriate implementation and maintenance of accounting policies; making judgments and
estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal financial controls, that were operating effectively for ensuring the accuracy
and completeness of the accounting records, relevant to the preparation and presentation of
the financial statements that give a true and fair v'-—-- --- --- f--- %--- material
misstatement, whether due to fraud or error.
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In preparing the financial statements, management is responsible for assessing the
Company’s ability to continue as a going concern, disclosing, as appticable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the ompany or to cease operations, or has no realistic alternative but to
do so.

The Board of Directors are aiso responsible for overseeing the company’s financial reporting
process.

Auditor's Res;  sibility for the Audit of the Financial Stat¢  :nts

Our objectives are to obtain reasonable assurance about whether the financial statements as
a whole are free from material misstatement, whether due to fraud or error, and to issue an
auditor’s report that in  1des our opinion. Reasonable assurance is a high level of assurance,
but is not a guarantee that an audit conducted in accordance with SAs will always detect a
material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with Standards on Auditing, we exercise professional
judgment and maintain professional skepticism throughout the audit. We also:

. ldentify and assess the risks of material misstatement of the financial statements,
whether due to fraud or error, design and perform audit procedures responsive to
those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstatement resulting from
fraud is higher than for one resulting from error, as fraud may involve coilusion,
forgery, intentional omissions, misrepresentations, or the override of internal control.

. Obtain an understanding of internal controls relevant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3){i) of
the Act, we are also responsible for expressing our opinion on whether the Company
has adequate internal financial controls system in place and the operating
effectiveness of such controls.

. Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

. Conclude on the appropriateness of management’s use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists related to events or conditions that may cast significant doubt on the Company’s
ability to continue as a going concern. If we conclude that a material uncertainty exists,
we are required to draw attention in our auditor’s report to the related disclosures in
the financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our
auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

J Evaluate the overall presentation, structure and content of the financial statements,

including the disclosures, and whether the financial statements represent the
underlying transactions and events in a manner the* ~~%i~~= £~i- =-=-=qtation,
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We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our
independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

|.  As required by section 197(16) of the Act, we report that the Company has not paid
remuneration to its directors during the year.

Il. Asrequired by the Companies {Auditor’s Report) Order, 2020 (“the Order”), issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Companies
Act, 2013, we give in the “Annexure A” statement on the matters specified in paragraphs
3 and 4 of the Qrder, to the extent applicable.

As required by Section 143(3) of the Act, we report that:

{a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purposes of our audit;

{b} In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books;

{c) The Balance Sheet, the Statement of Profit and Loss (including other comprehensive
income}, the Cash Flow Statement and the statement of changes in equity dealt with by
this Report are in agreement with the books of account;

{ In our opinion, the aforesaid financial statements comply with the Indian Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies
{Accounts) Rules, 2014,

{e) On the basis of the written representations received from the directors as on 31st March,
2022 taken onrecord by the Board of Directors, none of the directors is disqualified as on
31st March, 2022 from being appointed as a director in terms of Section 164 (2) of the
Act;

(f) With respect to the adequacy of the internal financial controls over financial reporting of
the Company and the operating effectiveness of such controls, refer to our separate
Report in “Annexure B”; and

{g) with respect to the other matters to be included in the Auditor’'s Report in accordance
with Rule 11 of the Companies (Audit and Auditors} Rules, 2014, in our opinion and to the

best of our information and according to the explanations given to us:

i. The Company has disclosed the impact, if any, of pending litigations as on 31t March,
2022 on its financial position in its financial statements,
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fil.

The Company did not have any long term contracts including derivative contracts for
which there were any material foreseeable losses; and

There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

{a) The Management has represented that, to the best of its knowledge and belief, no
funds (which are material either individually or in the aggregate) have been advanced
or loaned or invested {either from borrowed funds or share premium or any other
sources or kind of funds) by the Company to or in any other person or entity, including
foreign entity (“Intermediaries”), with the understanding, whether recorded in writing
or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf of the
Company {“Ultimate Beneficiaries”} or provide any guarantee, security or the like on
behalf of the Ultimate Beneficiaries;

{b) The Management has represented, that, to the best of its knowledge and belief, no
funds {which are material either individually or in the aggregate) have been received
by the Company from any person or entity, including foreign entity (“Funding Parties”),
with the understanding, whether recorded in writing or otherwise, that the Company
shall, whether, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

{c) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has caused us
to believe that the representations under sub-clause (a) and {b) above, contain any
material misstatement.

The company has not declared or paid any dividend during the year.

FOR NDAA & ASSOCIATES LLP
Firm Registration No.: 129486W/W100775
Chartered Accountants

o

#

NiRAJ D. ADATIA
Partner

UDIN

1 22120844AZVZBNT7992

Membership No.: 120844

Place :

Date

Mumbai
: 22" September 2022
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ANNEXURE “A” RE  RRED TO IN INDEPENDENT AUDIT REPORT OF EVEN DATE TO THE MEMBERS
OF ACKRUTI SAFEGUARD SYSTEMS PRIVATE LIMITED ON THE FINANCIAL STATEMENTS FOR THE
YEAR ENDED 31* MARCH, 2022;

On the basis of such checks as we considered appropriate and in terms of the information and
explanations given to us, we state that: -

3
(a)

(b}

(c)

(d)

In respect of the Company’s Property, Plant and Equipment and intangible Assets:

A. The Company has maintained proper records showing full particulars, including
guantitative detaits and situation of Property, Plant and Equipment

B. The Company has maintained proper records showing full particulars of intangible
assets.

The Fixed Assets have been physically verified by the Management during the year and no
material discrepancies were noticed on such verification;

As per the information and explanation given to us, lease deed and transfer formalities with
respect to lease hold land included in immovable properties are yet to be executed.

The Company has not revalued any of its Property, Plant and Equipment during the year.

No proceedings have been initiated during the year or are pending against the Company as
at 31st March, 2022 for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder.

a. According to the information and explanations given to us and based on our
examination of the records of the Company, the management has conducted physical
verification of inventory at reasonable intervals, no material discrepancies were noted
on the aforesaid verification.

b. The Company has not been sanctioned working capital limits in excess of ¥ 5 crores,
in aggregate, at any points of time during the year, from banks or financial institutions
on the basis of security of current assets and hence reporting under clause 3{ii}{h) of
the Order is not applicable.

The Company has not made investments in, provided any guarantee or security or granted
any loans or advances in the nature of loans, secured or unsecured, to companies, firms,
Limited Liability Partnerships, and not granted unsecured loans to other parties, during the
year, in respect of which:

a. The Company has not provided any loans or advances in the nature of loans or stood
guarantee, or provided security to any other entity during the year, and hence reporting
under clause 3{iii){a} of the Order is not applicable.

b. The company has not made any investments or provided guarantee or security to any
other entity during the year and hence reporting under clause 3({iii)(b) of the Order is
not applicable,

c. The Company has not provided any loans or advances in the nature of loans hence
reporting with respect to repayment of principal and regular payment of interestis not
applicable.
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VI,

VI

The Company has not provided any loans or advances in the nature of loans hence
reporting with respect to overdue amounts and steps taken by the company for the
recovery is not applicable,

There were no loan granted by the Company which has fallen due during the year or
has been renewed or extended or fresh loans granted to settle the overdues of existing
loans given to the same parties hence reporting under clause ~iii}{e) of the  deris not
applicable

The Company has not granted any loans or advances in the nature of loans either
repayable on demand or without specifying any terms or period of repayment during
the year. Hence, reporting under clause 3{iii) (f} is not applicable.

The Company has not invested or provided any loans ar stood guarantee, or provided
security to any other entity during the year. Therefore, Provision of Clause 3{iv) of the said
order are not appticable to the company.

According to the information and explanations given to us, the Company has not accepted
any deposits from the public during the year within the meaning of Sections 73 to 76 of the
Act and the Rules framed thereunder.

In our opinion, and according to the information and explanation given to us, the Company
has not crossed the threshold limit as prescribed by the Central Government under sub -
section (1) of the section 148 of the Act for maintenance of cost records and hence the
provision for maintenance of records are not applicable to the Company.

According to the information and explanations given to us and the records of the
Company examined by us, in our opinion, the Company is generally regular in depositing
undisputed statutory dues, including provident fund, employee state insurance, value
added tax, income-tax, sales tax, service tax, goods and service tax, profession tax, tax
deducted at source, duty of customs, duty of excise and other material statutory dues,
wherever applicable, with the appropriate authorities. Further, no undisputed amounts
were outstanding as at the last day of the financial year for a period exceeding six
months from the date they became payable.

According to the information and explanations given to us and the records of the
Company examined by us, the particulars of dues of Value added Tax, as at the Balance
Sheet date which have not been deposited on account of a dispute, are as follows :

Name of the Period to which ‘

Statute Nature of dues the amount| Amount (7}
relates {F.Y.}

Tripura  Value| Section 31(1) 2013 -14 1,89,457

Added Tax Act

Tripura  Value| Section31(1) 2014 -15 514,663

Added Tax Act

Tripura Value| Section 31(1) 2015-16 2,74,994

Added Tax Act

Tripura Value| Section31(1) 2016 -17 1,99,409

Added Tax Act

a4
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VL

Xl.

Xl

XNI.

XIV.

XV.

There were no transactions relating to previously unrecorded incame that have been
surrendered or disclosed as income during the year in the tax assessments under the Income
Tax Act, 1961 (43 of 1961).

a. The Company has not taken any term loans or other borrowings from any iender. Hence
reporting under clause 3(ix)(a) of the Order is not applicahle.

b. The Company has not been declared wilful defaulter by any hank or financial institution
or any lender.

c. The Company has not taken any term loan during the year and there are no outstanding
term loans at the beginning of the year and hence, reporting under clause 3{ix){c) of the
Order is not applicable.

d. The company has not raised any funds during the year hence reporting under the clause
3(ix)(d) of the order is nat applicable.

e. The Company doesn’t have any subsidiary, Joint ventures or Associates. Therefore,
provision of clause 3(ix)(e) is not applicable.

f. The Company doesn’t have any subsidiary, Joint ventures or Associates. Therefore,
provision of clause 3{ix}(f) is not applicable.

a. The Company has not raised maneys by way of initial pubtic offer or further public offer
{including debt instruments) during the year and hence reporting under clause 3(x){a) of
the Order is not applicable.

b. During the year, the Company has not made any preferential allotment or private
placement of shares or convertible debentures (fully or partly or optionally) and hence
reporting under ctause 3(x)(b) of the Order is not applicabte.

a. Nofraud by the Company and no material fraud onthe Company was required to noticed
or reported during the year,

b. Noreport under sub-section (12) of section 143 of the Companies Act has been filed in
Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014
with the Centrai Government, during the year and up to the date of this report.

¢. The company has not received any whistle blower complaint during the year.

in our opinion and according to the information and explanations given to us, the Company
is not a Nidhi company. Accordingly, paragraph 3{xii) of the Order is not applicable.

In our opinion, all transactions with the related parties are in compliance with section 177
and 188 of the Companies Act, 2013 and the details have been disctosed in the financial
statements as required by the applicable Accounting Standards;

a. Inour opinion the Campany has an adequate internal audit system commensurate with
the size and the nature of its business.

b. The Company is not requil | to appoint internal auditor as per the requirements of the
Companies Act, hence reparting under clause 3 (xiv) of the Order is not applicable.

Based upan the audit procedures perfarmed and the information and explanations given by
the management, the Company has not entered into non-cash transactions with directors
or persons connected with him.
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XVI.

bAYTR

XVIIN.

XIX.

XX.

a. Thecompany is notrequired to be registered under section 45 |A of the Reserve Bank of
india Act, 1934,

b. In our opinion Company has not conducted any Non-Banking Financial or Housing
Finance activities without a valid Certificate of Registration (CoR) from the Reserve Bank
of India as per the Reserve Bank of India Act, 1934;

c. The company is not a Core Investment company as defined in the regulation made by
the Reserve Bank of India.

d. Inour opinion, there is no core investment company within the Group [as defined in the
Core Investment Companies (Reserve Bank} Directions, 2016) and accordingly reporting
under clause 3(xvi){d) of the Order is not applicable.

The Company has not incurred cash losses during the financial year covered by our audit and
the immediately preceding financial year.

There has been no resignation of the statutory auditors of the Company during the year.

On the basis of the financial ratios, ageing and expected dates of realisation of financial
assets and payment of financial liabilities, other information accompanying the financial
statements and our knowledge of the Board of Directors and Management plans and based
on our examination of the evidence suppaorting the assumptions, nothing has come to our
attention, which causes us to believe that any material uncertainty exists as on the date of
the audit report indicating that Company is not capable of meeting its liabilities existing at
the date of balance sheet as and when they fall due within a period of one year from the
balance sheet date. We, however, state that this is not an assurance as to the future viability
of the Company. We further state that our reporting is based on the facts up to the date of
the audit report and we neither give any guarantee nor any assurance that all liabilities falling
due within a period of one year from the balance sheet date, will get discharged by the
Company as and when they fall due.

a. The company is not required to spend any amount to CSR as per requirement of
Companies Act, 2013. Accordingly, reporting under clause 3(xx)(a) of the Order is not
applicable for the year.

b. Thecompanydoes not spend any amounts towards Corporate Social Responsibility {CSR)
for ongoing projects, hence reporting under clause xx (b) of the order is not applicable.

FOR NDAA & ASSOCIATES LLP
Chartered Accountants
Firm Registration No.: 129486W/W 100775

G

NIRAJ D. ADATIA

Partner

Membership No.: 120844

UDIN: 22120844 AZVZBN7992
Place: Mumbai
Date: 22" September 2022
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“ANNEXURE B” TO THE INDEPENDENT AUDITOR’S REPORT OF EVEN DATE ON THE IND AS FINANCIAL
STATEMENTS OF ACKRUTI SAFEGUARD SYSTEMS PRIVATE LIMITED

Report on the Internal Financial Controls under Clause {i) of Sub-section 3 of Section 143 of the Companies
Act, 2013 (the “Act”)

We have audited the internal financial controls over financial reporting of ACKRUTI SAFEGUARD SYSTEMS
PRIVATE LIMITED (“the Company”) as of 31st March, 2022 in conjunction with our audit of the Ind AS financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial Controls
over Financial Reporting issued by the Institute of Chartered Accountants of India (ICAl). These
responsibilities include the design, implementation and maintenance of adequate internal financial controls
that were operating effectively for ensuring the orderly and efficient conduct of its business, including
adherence to the Company’s policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely preparation of reliabie
financial information, as required under the Companies Act, 2013.

Auditors” Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controis over Financial Reporting (the “Guidance Note”) and the Standards on Auditing,
issued by ICAl and deemed to be prescribed under section 143(10) of the Companies Act, to the extent
applicabie to an audit of internal financial controls, both applicable to an audit of Internal Financial Controls
and, both issued by the ICAI. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether adequate
internal financial controls over financial reporting was established and maintained and if such controls
operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Qur audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risks. The procedures selected
depend on the auditor’s judgment, including the assessment of the risks of material misstatement of the
standalone Ind AS financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of financial ¢

external purposes in accordance with generally accepted accounting principles. A comy

financial control over financial reportine includes those policies and procedures that;



(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of tt  1ssets of the company;

{2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of
financial statements in accordance with generally accepted accounting principles and that receipts and
expenditures of the company are being made only in accordance with authorizations of management
and directors of the company; and

(3) provide reasonable assurance regarding prevention or timely detection of unauthorized acquisition,
use, or disposition of the company's assets that could have a material effect on the financial
statements.

inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial controls
over financial reporting to future periods are subject to the risk that the internal financial control over
financial reporting may become inadequate because of changes in conditions or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at 31st March 2022, based on the internal control over financial reporting criteria established
by the Company, considering the essential components of internal control stated in the Guidance Note on
Audit of Internal Financial Controls over Financial Reporting issued by the Institute of Chartered
Accountants of India.

FOR! HAA & ASSOCIATES LLP

Chartered Accountants

Firm Registration No.: 129486W/W100775
w

NIRAJ D. ADATIA

Partner

Membership No.: 120844

UDIN . 22120844, ™' /ZBN7992

Place : Mumbai

Date : 22" September 2022



ACKRUTI SAF  JARD SY MS PRIVA  LIMIT
CIN: U51909MH1999PTC176073
BALANCE SHEET as at 31st March, 2022
Particulars Note As at As at
No. 31st March, 2022 31st March, 2021
{T in thousand) {T in thousand)

ASSETS
Non-Current Assets
(a) Property, plant and equipment 3 25,138.97 26,852.60
(b) Intangible assets 4 1.581.97 1,945.94
(¢} Financial assets

(iy Other financial assets 6 1,144.90 981 72
Total Non-Current assets 27,B65.84 29,78 5
Current assets
{a) Inventories 7 11,611.44 11,425.94
(b) Financial assets

(i) Investments 5 7,507.97 6,641.84

(1) Trade receivables 3 2,070.25 1,789.29

(liy Cash and cash equivalents 9 7.189.05 6,525.21

{iv) Loans 10 1,400.00 1,400.00

{¥) Other financial assets 6 2,601.71 2,618.64
{c} Current tax assets (Net) " 684.12 B671.77
(d) Other current assets 12 1.519,44 4,183.70
Total Current Assets 583.58 35,286.35
TOTAL ASSETS 64,449.82 65,038.65
EQUITY AND LIABILITIES
Equity
(a) Equity share capital 13 2,676.00 2,676.00
{b) Other equity 14 (71,659.41) {114,069.99
Total Equity {68,983.41) (111,393.99)
Liabilities
Non-Curre Liabilities
(a) Financial Liabilities

(i) .Other Financial Liabilities 15 2712.56 2,257.09
© Defenvved Tax Liabilikl  CHab) 16 3.932.13 -
Total Non-Current Liabilities 6,644.69 2,257.09
Current Liabilities
{a) Financial Liabilities

{i) Trade payables 17

- Due to MSME 174.75 152.69
- Due to Others 1,295.53 3,169.98

(iy Other financia =~ Jilities 15 124,728.32 170.108.65
(b) Other current habiliues 18 589.84 744.24
Total Current Liabilities 126,788.55 aTaame ey
Total Liabilities 133,433.24 -
TOTAL EQUITY AND LIABILITIES 64,449.82 e

The accompanying notes are an integral part of the financial statements.

As per attached report of even date

F¢ N A& ASSOCIA LLP
Firm Registration No. 129488WAW100775
CHARTERED ACCOUNTANTS

B

NIRAJ ADATIA
PARTNER
Membership No. 120544

Mumbai
Date: 22nd September, 2022

'RA

For and on behalf of the Board of Directors

K4 AH
stor
DIN: 01317352

HINDE

Jirector
DIM : 03140671

Mumbai

Date: 22nd September, 2022
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ACKRUTI SAFEGUARD SYSTEMS PRIVATE LIMITED
I: U1 9MH1999PTC176073

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st March, 2022

Note 1.
11

1.2

Note 2.

COMPANY OVERVIEW AND SIGNIFICANT ACCOUNTING POLICIES

Company Overview

Ackruti Safequard Systems Private Limited is an Private Limited Company domiciled in India, incorporated under
the Companies Act, 1956. The Company is engaged into manufacturers, buyers, seliers, traders, importers,
exporters, merchant exporters, brokers, distributors, factors, stockiest, dealers of all kinds of high security number
plates and to act as consultants and agents for any Government, semi-Government, or any other organization for
all kinds of high security number plates and matters related thereto.

The financial statements are approved for issue by the Company's Board of Directors on 22nd September, 2022

Significant Accounting Policies followed by the Company

Basis of preparation of financial statements
0 Compliance with Ind AS

These financial statements have been prepared in accordance with the Indian Accounting Standards (hereinafter
referred to as the ‘Ind AS’) as notified by Ministry of Corporate Affairs pursuant to Section 133 of the Companies
Act, 2013 (‘Act) read with of the Companies {Indian Accounting Standards) Rules, 2015 as amended and other
relevant provisions of the Act.

The accounting policies are applied consistently to all the periods presented in the financial statements.
a) Historical Cost Convention

The financial statements have been prepared an historical cost basis, except for the following:
i.  Cenrain financial assets and liabitities that have been measured at fair value
H.  Assets heid for sale - measured at lower of carrying amount or fair value less cost to sell.

b) Current versus non- current classification

The Company presents assets and liabilities in the balance sheet based on current/non current classification.
An asset is classified as current when it is:

Expected to be realised or intended to sold or consumed in normal operating cycle

Held primarily for the purpose of trading

Expected to be realised within twelve months after the reporting period, or

Cash or cash equivalent unless restricted from being exchanged or used to settle a liability for at least twelve
months after the reporting period

All other assets are classified as non-current.

A liability is classified i current when:

It is expected to be settled in normal operating cycle

it is held primarily for the purpose of trading

*  ltis due to be settled within tweive months after the reporting period, or

There is no unconditional right to defer the settlement of the liability for at least twelve months after the

All other liabilities are classified as non-current.

Based on the nafure of products and the 1 - between acquisition of assets for processing and their
realisation in cash and cash equivalents, the company has identified twelve months as its operating cycle for
the purpose of current/ non current classification of assets and fiabilities.

€) Functional and presentation currency

The financial statements are presented in Indian Rupee ('INR’) which is also the functional and presentation
currency of the Company.

Significant accounting judgements, estimates and assumptions

The preparation of financial statements in conformity with the recognition and measurement principles of Ind
AS requires management to make judgements, estimates and assi  tions that aff  the reported balances
of revenues, expenses, assets and liabllities and the accompanying disclosures, and the disclosure of
contingent liabilities. Uncertainty about these assumptions and estimates could result in outcomes t  -equire
~ ~~*rial adjustment to the carrying amount of assets or liabilites affected in future periods.



ACKRUTI SAFEGUARD SY! :MS PRIVATE LIMITED
CIN: U51909MH1998PTC176073
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st March, 2022

limates and assumptions

The key assumptions co  rning the future and other key sources of estimation uncertainty at the reporting
date, that have a significant risk of causing a material adjustment to the carrying amounts of assets and
liabiliies within the next financial year. The Company based its assumptions and estimates on parameters
available when the financial statements were prepared. Existing circumstances and assumptions about future
developments, however, may change due to market changes or circumstances arising that are beyond the
control of the Company. Such changes are reflected in the assumptions when they occur.

21 REVENUE :COGNITION

A. Revenue from contract with customer (Applied from 1 April 2018)
Revenue from contracts with customers is recognised when control of the goods or services are transferred to
the customer at an amount that reflects the censideration to which the Company expects to be entitled in
exchange for those goods or services. The Comp: has generally concluded that it is the principal in its
revenue arrangements, because it typically controls the goods or services before transferring them to the
customer.

B. Income
Interest income from a financial asset is recognized when it is probable that the economic benefits will flow to
the Company and the amount of income can be measured reliably. Interest income is accrued on a time basis,
by reference to the principal outstanding at the effective interest rate applicable, which is the rate that exactly
discounts estimated future cash receipts through the expected life of the financial asset to that asset’s net
carrying ameount on initia agnition.
Dividend income is recognized when the right to receive payment is established.

Cc. Others
Revenues / Income and Costs/ Expenditure are generally accounted on accrual, as they are earned or

D. Profit/loss from partnership firms:
Share of profit / loss from partnership firms is accounted in respect of the financial year of the fimn, during the
reporting period, on the basis of the audited/ management reviewed accounts, which is considered as a part
of other operating activity.

22 PRO F  PLANT AND EQUIPMENT AND DEPRECIATION / AMORTIS ON

A. Tangible Fixed Assets are stated at cost of acquisition or construction less accumulated depreciation and
accumulated impairment losses, if any.

B. Technical Knowhow are classified as intangible assets are stated at cost of acquisition less accumulated

Depreciation is provided on the straight line method on the basis of estimated useful life of the asset in the
manner specified in Schedule |l to the Companies Act, 2013. Depreciation on additions to assets or on
sale/disposal of assets is calculated pro-rata from the month of such addition, or upto the month of such
sale/disposal, as the case may be.

Asset Category Estimated useful life {in Years)
Leasehold Land 60
Building 30
Plant and Machinery 15
Computer 3
Office Equipments 5
Furniture and Fixture 10

Technical Knowhow 20
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z2.10.

CASH FLOW STATEMENT

Cash flows are reported using the indirect method, whereby profit for the period is adjusted for the effects of
transactions of a non-cash nature, any deferrals or accruals of past or future operating cash receipts or payments
and item of income or expenses associated with investing or financing cash flows. The cash flows from operating,
investing and financing activities of the company are segregated.

FOREIGN CURRENCY TR2 ACTIONS

i. Alltransactions in fore 1 currency are recorded in the reporting currency, based on closing rates of exchange

ii. Monetary assets and liabilities in foreign currency, outstanding as on the Balance Sheet date , are converted
in reporting currency at the closing rates of exchange prevailing on the said date. Resultant gain or foss is
recognized during the year in the statement of profit and loss.

iii. Non monetary assets and liabilities denominated in foreign currencies are carried at the exchange rate
prevalent on the date of the transaction.

PROVISIONS, CONTINGENT ASSETS AND CONTINGENT LIABILITIES

Provisions are recognized only when there is a present obligation, as a result of past events, and when a refiable
estimate of the amount of obligation can be made at the reporting date, These estimates are reviewed at each
reporting date and adjusted to reflect the current best estimates. Provisions are discounted to their present values,
where the time value of money is material.

Contingent liability is disclosed for:

* Possible obligations which will be confirmed only by future  ents not wholly within the control of the
Present obligations arising from past events where it is not probable that an outflow of resources will be
required to settle the obligation or a reliable estimate of the amount of the obligation cannot be made.

CRITICAL ACCOUNTING JUDGEMENTS AND ESTIMATES

*

a. Fair value measurements and valuation processes
Some of the company's assets are measured at fair value for financial reporting purposes. In estimating the
fair value of an asset or liability, the Company uses market-observable data to the extent it is available.
Where Level 1 inputs are not available, the Company engages third party qualified valuers to perform the
valuation. The Company works closely with the qualified external valuers to establish the ap ale
vaiuation techniques and inputs to the model.

b. Property, plant and equipment / Intangible assets
The charge in respect of periodic depreciation is derived after determining an estimate of an asset's expected
useful life and the expected residual value at the end of its life. The useful lives and residual values of
Company's assets are determined by management at the time the asset is acquired and reviewed peiodically,
including at each financial year end. The lives are based on historical experience with similar assets as weil
as anticipation of future events, which may impact their life, such as changes in technology.

¢. Recent accounting pronouncements

ind AS 116
On 30th March 2019, the Ministry of Corporate Affairs (MCA) has notified Ind AS 116 Leases, under Companies {Indian

Accounting Standards) Amendment Rules, 2019 which is applicable with effect from 1st April, 2019,

ind AS 116 sets out the principles for the recognition,measurement, presentation and disclosure of leases for both
parties to a contract i.e., the lessee and the lessor. Ind AS 116 introduces a single lease accounting model for lessee and
requires the lessee to recognize right of use assets and lease liabilities for all leases with a term of more than twelve
months, unless the underlying asset is low value in nature. Currently, operating lease expenses are charged to the
s ment of profit and loss. Ind AS 116 substantially carries forward the lessor a nting requirements in Ind AS 17.
As per Ind AS 116, the lessee needs to recognise depreciation on rights of use assets and finance costs on lease

liabilities in the statement of profit and loss. The lease payments made by the lessee under the lease arrangement will
be adjusted against the lease hiabilities.

The Company is evaluating the requirement of the amendment and the impact on the financial statements. The effect
on adootion of IND AS 116 is expected to be insignificent.
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Note 4. Intangible assets {¥ in thousand)

Technical Knowhow

Cost or deemed cost

Balance at 31 Mz h, 2020 7.455.35
Additions -
Disposals -
Balan«c at 31 March, 2021 7,455.30

Accumulated depreciation

Baiance at 31 March, 2020 5.145.44
Eliminated on disposal of assets -

Depreciation expe e 363.97
Balance at 31 March, 2021 5,509.41
Net ( ‘rying value as at 31 March, 2021 1,945.94

Cost or deemed cost

Balance at 31 March, 2021 7,455.35
Additions -
Disposals -
Balance at 31st March, 2022 7,455.35

Accumulated depreciation

Balance at 31 March, 2021 5,509.41
Eliminated on disposal of assets -

Depreciation expense 363.97
Balance at 31st March, 2022 5,873.38

Net Carrying value as at 31st March, 2022 1,581.97
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Note 5. Investments

Current

{Quoted at Fair Value)

(Trade, unjess otherwise specified)

Investments in Mutual Funds

IDFC Super Saver IF MT Plan

88676.4040 Units {As at 31st March, 2021, 1,29,176.4040 units)

. & T Short Term Income Fund Growth

(Nil ,(As at 31st March ,2021, 15,772.3400 units}

Templeton Short Term Income Plan -Growth

(12.3370 units (As at 31st March ,2021, 132.0690 units)

Templeton Short Term Incot Plan - Segregated

(445.2400 Units, (As al st March ,2021, Nil}

Tata Balanced Advantage Fund Growth

(2,24,812.0620 units,(As at 31st March ,2021, Nil)
Total

As at
A1st March, 2022
(T in thousand)

As at
31st March, 2021
@ in thousand)

4,121.04 5,765.14
- 349.67
58.14 527.03
39.12 -
328967 -
7,507.97 6,641.84







ACKRUTI SAFEGUARD SYSTEMS PRIVATE LIMITED

CIN: US1909MH1999PTC1 73

NOTES TD THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31st March, 2022

Note 10. Loans

Current
Loans to related parties {Refer Note 27}
Unsecured, considered good
Total

Figures For the Current Reporting Period

As at
31st March, 2022
= '3 thousand)

As at
31st March, 2021
{T in thousand)

1,400.00

1,400.00

1,400.00

1,400.00

Amount of loan or
advance

% to Total Loan or

Borrower outstanding Advance
{ Tin thousand)
i i 3 - -
KMPs - -
Related Parties 1,400.00 100.00
Total 1,400.00 100.00

Figures For ™ -~ ricus Reporting Period

Amount of loan or
advance

% to Total Loan or

Borrower outstanding Advance
{ Tin thousand)
Promoters - N
actors R _
KMPs R _
Related Parties 1.400.00 100 00
Total 1,400.00 100.00
Note 11. Current tax assets
Income tax Asset 684 12 67177
Totat - .42
Note 12, Other assets
Current
Advance to Suppliers 1,581.88 2,216 39
Advance to Others 12.75 11.75
Other Advances
Input Tax Credit 1,924 83 1.855.56
Total 3,519.44 41 ...







(a)

Add :

Less

Add -

Less

Add :

Less

Add :

Less

Add .

Less

Add :

Less
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As at R
31st March, 2022 31st March, 2021
(T In thousand) {T in thousand)
Note 13. Equity share capital
Authorised Share Capital:
Class A
7.500,000 {As at 3tst March, 2021: 75,00.000; } Equity Shares of T 10/- each 75,000.00 75,000.00
Class B
1,500,000 (As at 31st March, 2021: 15,00,000; } Equity Shares of T 10/- each 15,000.00 15,000.00
Preference Shares
100,000 (As at 31st March, 2021: 1,00.000; } Preference Shares of ¥ 100/- each 10,000.00 10,000.00
Issued and subscribed capital comprises:
Class A
50.000 (As at 31st March, 2021. 50,000; ) Equity Shares of ¥ 10/- each fully paid 500.00 500.00
up
Class B
17,600 (As at 31st March, 2021: 17,600; ) Equity Shares of T 10/- each fully paid 176.00 176.00
up
Preference Shares
20.000 {As at 31st March, 2021: 20.000; ) 9% Cumulative Convertible Preference 2.000.00 2,000.00
Shares of ¥ 100 each
Total 2, ..t -,376.00
Reconciliation of the number of Equity shares outstanding at the beginning
Number of shares Share Capifal
(Nos) T in thousand)
Class A
Balance at 1st April, 2020 50,000 10.00
Issued during the year - -

: Bought back during the year - .
Balance at 31st March, 2021 50,000 500.00
Issued during the period - -

: Bought back during the peried - -
Balance at 31st March, 2022 50,000 500.00
Class B
Balance at 1st April, 2020 17.600 176.00
tesyed duning the year - .

. —ought back dur  the year - -
Balance at 31st March, 2021 17,600 176.00
Issued during the period

: Bought back during the period e
Balance at 31st March, 2022 _ 176.00
Preference Shares
Balance at 1st April, 2020 20,000 2,000.00
Issued during the year - -

: Bought back during the year - -
Balance at 31st March, 2021 20,000 2,000.00
Issued during the penod - -

. Bought back during the period - -
Balan-- ="t oo Aene .000 2,000.00
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31st March, 2022 31st March, 2021

Note 22. Changes In Inventory {Z in thousand) {T In thousand)
Finished Stock:

Opening Stock Of Number Plates 5,697.26 8,279.99

Less: Closing Stock Of Number Plates 7,615.86 5,697.26

Total {2,018.60) 2,682.73

Note 23. Finance Costs
Interest costs:-
Unwinding of Security Deposit 455.48 379.00

Delayed and Penal Interest - 360.35
Total 455.48 739.35
Note 24 Depreciation and Amortisation Expenses
Depreciation of property, plant and equipment 1,761.28 1,727.99
Amonlization of intangible assels 363.97 363.97
Total 2,125.25 2,091.96
Note 25. Other Expenses
Bank Charges 0.96 0.74
Travelling Expenses 90.16 3299
Securty Charges 324.00 324.00
Rales and Taxes 31.84 30.44
Carriage Outward 1.083.29 880.58
Repairs & Mainteance (Machinery) 463 B4 5.00
Repairs & Mainteance (Others) 28.06 38.82
Professional Fees 1.292.64 1,670.21
Foreign Exchange Loss - 5.83
Other expenses (refer footnote) 1,848.89 133.37
Total 5,163.68 321,98
Footnote :
Auditor's Remuneration {included in other expenses above)
- Audit fees 75,000 )00
Tol 75,000 75,000
Note 26. Earnings per share (EPS)
Basic Eamings Per Share 848.21 12.58
Diluted Earnings Per Share * B848.21 12.58
Basic EPS
The earnings and weighted average number of equity shares used in the calculation of basic earnings per share are as
follows
Profit{l.oss} for the year altributable to the owners of the Company 42.410.57 628.86
Weighted average number of equity shares for the purposes of basic 50,000 50,000
and diluted earnings per share
Diluted EPS
The earnings and weighted average number of equity shares used in the caiculation of diluted earnings per share are as
follows
Profit/{Loss) for the year attributable to the owners of the Company 42.410.57 628.86
Weighted average number of equity shares for the purposes of basic 50,000 50,000

and diluted earnings per share

For the purpose of diluted EPS convertible instruments (3% cumulative converlible preference shares) are deemed to be
converled on the first day of the previous year. The conversion ratio has been arrived at on face vaiue basis.

9% cumulative convertible preference shares could potentially dilute basic earnings per share, hence are not included in the
calculation of diluted earnings per share, because they are antidilutive for the period presented. Diluted EPS is restricled to
the amount of Basic EPS to the extent the conversion of convertible instruments prove to be anti dilutive.

*
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Note 27. Related Party Disclosures (As per IND AS - 24)

A. Name of the related parties and related parties relationship
I Holding Company : Hubtown Limited
{1 Fellow Subsidiary Companies : Citygold Educaticn Research Limited (Heddle Knowledge Private Limited)
Il Key Managerial Personnet : Kamlesh Shah
Footnote:
Related party relaticnship are identified by the Company and relied upon by the Auditors
B. Transaction with Related Parties - (T in thousand)
" Key Management Firm in which
g Subsidi
:; Nature of Transaction cz‘:':d:"? Fell(?:m :nsi‘e: ary Personnel of the Company is a
i pany P Entity partner
i Business Advance given/repaid/adjusted
Hubtown Limited 45,380 33 - - -
(800.00}% (-1 () (-]
ii  On behalf payments made {including reimbursement of
expenses)
Kamiesh Shah - - 208.27 -
() -} (436.94} (-)
iii  On behalf payments received/adjusted
Kamiesh Shah - 208.26 -
(-} (-) (443.94) (-}
Footnote:
Previous Year figures are given in brackels
Balances ¢ inding
As at As at

Balance Payables
Hublown Limited

Kamiesh Shah

Balance Receivables
Citvgold Educatien Research |imited (Heddle Knowledge Private Limined)

Jist March, 2022

31st March, 2021

124.728.32

0.6l

§.400.0¢

170.108 63

1,400 GO
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ii)

iii)

Note 28, Contingent Liability

The Company does not have any contingent liability as at the balance sheet date as certified by the management and relied upon by the
auditors, as otherwise mentioned below:

Sr. No. Particulars As at Al e
3 1<t March 2022 31t March, 2021
{1 housand} {¥ in thousand)

1 Tnpura Value Added Tax matters pending u/s 31(1) (Refer Footnote) 1.178 52 1.178.52

Footnote:

The company has received Tripura VAT orders dated 30th July, 2018 under section 31(1) of Tripura Value Added Tax Act, 2004. The Company
has filed appeal with higher autharities against the demand raised in the respective orders The assessmeni year Breakup is as follows :

Assessment Year Tax Liability
2013-14 189.46
2014-15 514.66
2015-16 274.99
2006-47 169.41
[TOTZ.— 1 ia7ese

Further interest / penalty thal may accrue on ongmal demards are not ascerlainable, at present. The Company has taken necessary steps to
protect its pasition with respect 1o the above referred cla:ms, which in its opinion, based on professional / legal adwce. are not sustainable.

The Company does not have any contingent {iabsiity as at balance sheet date, other than stated above, as certrfied by management & relied upo
by the auditors

Note 29. Disclosure Of Derivatives

FOREIGN CURRENCY ON HAND As at As at

31st March 2022 31st March, 2021
usD 2750 2,750
Equivalent INR in thousand 208.33 201.32

MNote 30. Capital Management

The entity manages its capital to ensure that the entity will be able to continue as a going concem whiie maximising the retum to stakeholders
through aptimisation of debt equity ratio.

The capial struciure of the entity consists of net debt { Borrawings offset by cash and bank balances} and total equity of the company

NMote 31. Financial Risk Management Objectives
The company 15 exposed to market risk, credd risk and hquidity nsk. The company's management oversees the management of these nsks.
The company's board of direclors review and agrees policies for managing each of these nsks summanzed below

Market Risk

Interest rate risk

Company has received intrest free advances and it receives interest free funds for its operating cash flow from its holding company as and when
regquired {Refer note 15), hence the Company is not exposed to interest risk.

Credit Risk

Credit risk arises from the possibility that the counterparty may not be able to seftle their obligations as agreed To manage this, the Company
penodically assesses financial reliability of customers and other counier parties. taking into account the financial condiion, current econome:
trends, and analysis of histoncal bad debts and ageing of financial assets

Liquidity risk

The companies cashflow reguirement are met by funds receved from its holding company

Note 32. Loans and advances,other receivables, Trade receivables ,Trade payables and other current liabikty are subject to confirmations

and are considered receivable / payable as the

Note 33. The accumulated losses of the company have resuited in complete erosion of the net worth of the company. The Company's
management is however of the view that the same erosion is temporary in nature as the company shall recover the same in future years.

Note 34. In the opinion of the Board of Directors of the Company, all items of Current Assels, Inventories and Loans and Advances continues to
have a realizabte value of at least the amounts at which they are stated in the Balance Sheet.
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Note 37. Other statutory information for the year ended 31 March 2022 and 31 March 2021;

i} The Company does not have any benami property, where any proceeding has been initiated or pending against the Company for hoiding any
benami property under the Benami Transactions {Prohibition) Act, 1988 (45 of 1988) and rules made thereunder.

i) The Company does not have any charge or satisfaction which is yet to be registered with Registrar of Companies beyond the statutory period.

iy The Company have not traded or invested in Crypto currency or Virtual Currency during the financial year.

iv) The Company have not advanced or loaned or invested funds to any other person(s) or entity(ies), including foreign entities (Intermediaries)
with the understanding that the Intermnediary shalk:
(a) directly or indirectly lend or invest in other persons or entities identfied in any manner whatsoever by or on behalf of the Company
(Ultimate Beneficiaries), or
(b) provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries.

v) The Company have not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the understanding
{whether recorded in wnting or otherwise) that the Company shall:
(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatscever by or on behalf of the Funding Party
{Ultimate Beneficiaries}, or
(b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries.

vi} The Company do not have any such transaction which is not recorded in the books of accounts that has been surrendered or disclosed as
income in the tax assessments under the Income-tax Act, 1961 (such as, search or survey or any other relevant provisions of the Income-tax

Act, 1951).

vii} The Company has not been declared wilful defaulter by any bank or financial institution or Government or any Government authority or other
lender in current financial year, in accordance with the guidelines on wilful defaulters issued by the Reserve Bank of India.

viii) The proviso to Clause (B87) of Section 2 of the Companies Act, 2013 read with the Companies (Restriction on number of Layers) Rules. is not
applicable to the company

ix) The Company does not have any transaction during the current financial year with companies struck off under Section 248 of the Corr  vies
Act. 2013

Note 3B. Previous year figures have been regrouped or reclassified whereever necessary.
The accompanying notes are an integral part of the financial statements.

For and on behalf of the Board of Directors

FOR NDAA & ASSOCIATES LLP iHAH

Firm Registration No.

CHARTERED ACCOUNTANTS 12
>

NIRAJ ADATIA HNL

PARTNER

Membership No. 120844 DIN : 03140671

Mumbai Mumbai

Date: 22nd September, 2022 Date: 22nd September, 2022


















3 With respect to the matter 10 ne ncluded in the Auditor's Report under Section
197{16) of the Act:
Since the Company is a Private Lim1 ed Company. the provisions of Section 197 of the
Act are not applicable. The Miris - of Corporate Affairs has not prescribed other
detalls under Section 197(16) of th- Act which are required to be commented upon by
us.

For Sanket R Shah & Associates
C rtered Accountants
FRN:

Sank
Prop

M. NU 1J£9203

Flace : Mumbai
Date : 27 September, 2022

UDIN: 22152369BBOJZA3879















(xviii)

(x1x)

{xx)

There s beennot ignation of the atutory auditors during the ar. Accordingly
Clause 3(xviii} of the Order is nct zopiicable.

According to the information ano <xplanations given to us and on the basis of the
financial ratios, ageing and expecied dates of realization of financial assets and
payment of financial liabilites ot~er information accompanying the Ind AS financial
statements. our knowledge of th= Board of Directors and management plans and
based on our examination of the ./ idence supporting the assumptions. nothing has
come to our attention, which ca.ces us to believe inat any matenal uncertainty exists
as on the date of the audit report '~at company is not capable of meeting its labilities
existing at the date of balance sneet as and when they fall due within a period of one
year from the balance sheet date /ve. however, state that this i1s not an assurance
as to the future viability of the ~om 2any

We further state that our reporting s based on the facts up to the date of the audit
report and we neither give any gu=rantee nor any assurance that all liabilities falling
due within a period of one year - n the balance sheet date. will get discharged by
the company as and when they fa  2ue

The provisions related to sectior 135 of the companies Act. 2013 regarding the
Corporate Social Responsihility 15 not applicable to the company hence no further
disclosure is required in this rega-f

For Sanket R Shah & Associates
Chartered Accountants

FRN:

Sank

FProp

M. Nc¢

Flace : Mumbai

Cate

- 2™ September, 2022

UDIN: 22152369BBOJZA3879










Explanatory ragraph:

We also have audited. in accordance v/ th the Standards on Auditing issued by the ICAI.
as specified under section 143{10) of the Act, the Ind AS financial statements of the
Company, which comprises the Balance Sheet as at 31¢ March, 2022, and the related
Statement of Profit and Loss and Casi. Flow Statement for the year then ended, and
summary of significant accounting pclic,ss and other explanatory information. and issued
our report of even date and expressed ar unqualified opinion thereon

For Sanket R Shah & Associates
Chartered Accountants
FRM

San
Pro

M. !‘U.. [ LAY A

Place : Mumbai
Date : 2" September, 2022

UDIN: 221523698B0OJZA3879







































































































