
NDAA & ASSOCIATES LILP 

CHARTERED ACCOUNTANTS 

INDEPENDENT AUDITOR'S REPORT 

To the Members of GUJARAT AKRUTI - TCG BIOTECH LIMITED 

Report on the Audit of the Financial Statements 

Opinion 

We have audited the accompanying financial statements of GUJARAT AKRUTI TCG 
BIOTECH LIMITED ("the Company") which comprises the Balance Sheet as at March 31, 
2022, the Statement of Profit and Loss (including other comprehensive income), Statement 
of Changes in Equity and Statement of Cash Flows for the year then ended and notes to the 
financial statements, including a summary of significant accounting policies and other 

explanatony information (hereinafter referred to as "the financial statements"). 

In our opinion and to the best of our information and according to the explanations given to 

us, the aforesaid financial statements give the information required by the Companies Act, 
2013 ("the Act") in the manner so required and give a true and fair view in conformity with 
the accounting principles generally accepted in India including the Indian Accounting 
Standards (Ind AS) prescribed under section 133 of the Act read with Companies (Indian 
Accounting Standard) Rules, 2015 as amended of the state of affairs(financial position) of 
the Company as at March 31, 2022, and its profit (including other comprehensive income), 
changes in equity and its cash flows for the year ended on that date. 

Basis for Opinion 

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under 

section 143(10) of the Companies Act, 2013. Our responsibilities under those Standards are 

further described in the 'Auditor's Responsibilities for the Audit of the Financial 
Statements' section of our report. We are independent of the Company in accordance with 
the Code of Ethics issued by the Institute of Chartered Accountants of India (ICAI) together 
with the ethical requirements that are relevant to our audit of the financial statements 
under the provisions of the Act and the Rules thereunder, and we have fulfilled our other 

ethical responsibilities in accordance with these requirements and the ICAl's Code of 
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate 
to provide a basis for our opinion on the financial statements. 

Emphasis of Matters 

Attention is invited to footnote c to note 3 in the financial statements with regards to 
status of Biotech Project of the company. As informed, the Company has challenged the 
eviction notice received from Gujarat Industrial Development Corporation, in the court and 
is in discussion with Department of Science and Technology Government of Gujarat for 

permission of development of the project. Management believes that the recoverable 
amount of Property, Plant and Equipment and capital working in progress is higher than its 

carrying value as shown in balance sheet which has been relied upon by us for the purpose 
of our audit of the financial statements. Our Audit Report is not qualified in respect of this 

matter. 
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Key Audit Matters 

Key audit matters are those matters that, in our professional judgment, were of most 

significance in our audit of the financial statements of the current period. These matters 

were addressed in the context of our audit of the financial statements as a whole, and in 

forming our opinion thereon, and we do not provide a separate opinion on these matters. 

We have determined that there are no key audit matters to be communicated in our 

report. 

Responsibility of Management and those charged with governance for the Financial 

Statements 

The Company's Board of Directors is responsible for the matters stated in section 134(5) of 

the Companies Act, 2013 ("the Act") with respect to the preparation of these financial 

statements that give a true and fair view of the state of affairs (financial position), profit 
and loss (financial performance including other comprehensive income), changes in equity 

and cash flows of the Company in accordance with the accounting principles generally 
accepted in India, including the Indian Accounting Standards (lnd AS) specified under 

Section 133 of the Act. 

This responsibility also includes maintenance of adequate accounting records in accordance 
with the provisions of the Act for safeguarding of the assets of the Company and for 
preventing and detecting frauds and other irregularities; selection and application of 

appropriate implementation and maintenance of accounting policies; making judgments 
and estimates that are reasonable and prudent; and design, implementation and 
maintenance of adequate internal financial controls, that were operating effectively for 
ensuring the accuracy and completeness of the accounting records, relevant to the 

preparation and presentation of the financial statements that give a true and fair view and 

are free from material misstatement, whether due to fraud or error 

In preparing the financial statements, management is responsible for assessing the 
Company's ability to continue as a going concern, disclosing, as applicable, matters related 
to going concern and using the going concern basis of accounting unless management either 
intends to liquidate the Company or to cease operations, or has no realistic alternative but 

to do so. 

Those Board of Directors are also responsible for overseeing the company's financial 

reporting process. 

Auditor's Responsibility for the Audit of the Financial Statements 

Our objectives are to obtain reasonable assurance about whether the financial statements 
as a whole are free from material miss tatement, whether due to fraud or error, and to 
issue an auditor's report that includes our opinion. Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with Standards on 
Auditing will always detect a material misstatement when it exists. Misstatements can arise 
from fraud or error and are considered material if, individually or in the aggregate, they 
could reasonably be expected to influence the economic decisions of users taken on the 
basis of these financial statements. 

As part of an audit in accordance with Standards on Auditing, we exercise professional 
judgment and maintain professional skepticism throughout the audit. We also: 
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ldentify and assess the risks of material misstatement of the financial statements, whether 

due to fraud or error, design and perform audit procedures responsive to those risks, and 

obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion. 

The risk of not detecting a material misstatement resulting from fraud is higher than for 

one resulting from error, as fraud may involve collusion, forgery, intentional omissions, 

misrepresentations, or the override of internal control. 

Obtain an understanding of internal controls relevant to the audit in order to design audit 

procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, 

we are also responsible for expressing our opinion on whether the Company has adequate 

internal financial controls system in place and the operating effectiveness of such controls. 

Evaluate the appropriateness of accounting policies used and the reasonableness of 

accounting estimates and related disclosures made by management. 

Conclude on the appropriateness of management's use of the going concern basis of 

accounting and, based on the audit evidence obtained, whether a material uncertainty 

exists related to events or conditions that may cast significant doubt on the Company's 

ability to continue as a going concern. If we conclude that a material uncertainty exists, we 

are required to draw attention in our auditor's report to the related disclosures in the 

financial statements or, if such disclosures are inadequate, to modify our opinion. Our 

conclusions are based on the audit evidence obtained up to the date of our report. 

However, future events or conditions may cause the Company to cease to continue as a 

going concern. 

Evaluate the overall presentation, structure and content of the financial statements, 

including the disclosures, and whether the financial statements represent the underlying 

transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 

planned scope and timing of the audit and significant audit findings, including any 

significant deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied 

with relevant ethical requirements regarding independence, and to communicate with 

them all relationships and other matters that may reasonably be thought to bear on our 

independence, and where applicable, related safeguards. 

From the matters communicated with those charged with governance, we determine those 

matters that were of most significance in the audit of the financial statements of the 
current period and are therefore the key audit matters. We describe these matters in our 

auditor's report unless law or regulation precludes public disclosure about the matter or 

when, in extremely rare circumstances, we determine that a matter should not be 

communicated in our report because the adverse consequences of doing so would 

reasonably be expected to outweigh the public interest benefits of such communication. 

Report on Other Legal and Regulatory Requirements 

. As required by the Companies (Auditor's Report) Order, 2020 ("the Order"), issued by 
Central Government of India in terms of sub-section (11) of section 143 of the Companies 
Act, 2013, we give in the "Annexure A" statement on the matters specified in paragraphs 

3 and 4 of the Order, to the extent applicable. 

the 
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As required by Section 143(3) of the Act, we report that: 

(a) We have sought and obtained all the information and explanations which to the best of 

our knowledge and belief were necessary for the purposes of our audit; 

(b) In our opinion, proper books of account as required by law have been kept by the 

Company so far as it appears from our examination of those books; 

(c) The Balance Sheet, the Statement of Profit and Loss (including other comprehensive 

income), the Cash Flow Statement and the statement of changes in equity dealt with 

by this Report are in agreement with the books of account; 

(d) In our opinion, the aforesaid financial statements comply with the Indian Accounting 
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies 

(Accounts) Rules, 2014; 

(e) On the basis of the written representations received from the directors as on 31st 

March, 2022 taken on record by the Board of Directors, none of the directors is 

disqualified as on 31st March, 2022 from being appointed as a director in terms of 

Section 164 (2) of the Act; 

() With respect to the adequacy of the internal financial controls over financial reporting 
of the Company and the operating effectiveness of such controls, refer to our separate 

Report in "Annexure B"; and 

(g) With respect to the other matters to be included in the Auditor's Report in accordance 

with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to 

the best of our information and according to the explanations given to us: 

i. The Company has disclosed the impact, if any, of pending litigations as on 31st March, 

2022 on its financial position in its financial statements. 

i. The Company did not have any long term contracts including derivative contracts for 

which there were any material foreseeable losses; and 

ii. There were no amounts which were required to be transferred to the Investor Education 

and Protection Fund by the Company. 

iv. (a) The Management has represented that, to the best of its knowledge and belief, 
no funds (which are material either individually or in the aggregate) have been 

advanced or loaned or invested (either from borrowed funds or share premium or 
any other sources or kind of funds) by the Company to or in any other person or 

entity, including foreign entity ("Intermediaries"), with the understanding, 

whether recorded in writing or otherwise, that the Intermediary shall, whether, 
directly or indirectly lend or invest in other persons or entitles identified in any 
manner whatsoever by or on behalf of the Company ("Ultimate Beneficiaries") or 
provide any guarantee, security or the like on behalf of the Ultimate 

Beneficiaries; 
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(b) The Management has represented, that, to the best of its knowledge and 

belief, no funds (which are material either individually or in the aggregate) have 

been received by the Company from any person or entity, including foreign entity 
(Funding Parties"), with the understanding, whether recorded in writingor 
otherwise, that the Company shall, whether, directly or indirectly, lend or invest 
in other persons or entities identified in any manner whatsoever by or on behalf of 

the Funding Party ("Ultimate Beneficiaries") or provide any guarantee, security or 

the like on behalf of the Ultimate Beneficiaries; 

(c)Based on the audit procedures that have been considered reasonable and 

appropriate in the circumstances, nothing has come to our notice that has caused 

us to believe that the representations under sub-clause (1) and (i) of Rule 11(e), 

as provided under (a) and (b) above, contain any material misstatement. 

v. The Company has not declared any dividend during the year. 

(h) As required by Section 197(16) of the Act, we report that the Company has not paid 
remuneration to its directors during the year in accordance with the provisions of 

and limits laid down Section 197 read with Schedule V of the Act. 

For NDAA &Associates LLP 

Chartered Accountants 
Firm Registration No. 129486W/w100775 

Cidhia 

Niraj Adatia 

Partner CHARTERED 
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ANNEXURE "A" REFERRED TO IN INDEPENDENT AUDIT REPORTOF EVEN DATE TO THE 
MEMBERS OF GUJARAT AKRUTI TCG BIOTECH LIMITED ON THE FINANCIAL STATEMENTS 
FOR THE YEAR ENDED 31 MARCH, 2022; 

To the best of our information and according to the explanations provided to us by the 
Company and the books of account and records examined by us in the normal course of 

audit, we state that: 

In respect of the Company's Property, Plant and Equipment and Intangible Assets: 

a)(A) The Company has maintained proper records showing full particulars, including 
quantitative details and situation of Property, Plant and Equipment. 

(8) The Company does not have intangible assets hence reporting under clause (i(6) of the 

order is not applicable. 

6) The Fixed Assets have been physically verified by the Management during the year and no 

material discrepancies were noticed on such verification 

(c)Based on our examination we report that lease deed and transfer formalities with respect 

to lease hold land included in immovable properties are yet to be executed in the name of 

the company. (refer footnote c to Note 3) 

(d) The Company has not revalued any of its Property, Plant and Equipment during the year. 

The company does not have any intangible assets. 

(e) No proceedings have been initiated during the year or are pending against the Company as 

at March 31, 2022 for holding any benami property under the Benami Transactions 

(Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder. 

ii. (a) As per information and explanation given to us and based on our examination of the 

records of the Company, the Company does not have any inventory during the year. 
Accordingly, paragraph 3 (i) of the Order is not applicable. 

(b) The Company has not been sanctioned working capital limits in excess of T 5 crores, in 
aggregate, at any points of time during the year, from banks or financial institutions on the 

basis of security of current assets and hence reporting under clause 3(i)(b) of the Order is 

not applicable. 

ii. The Company has not made investments in, companies, firms, Limited Liability 
Partnerships, and not granted unsecured loans to other parties, during the year, in respect 

of which: 

(a) The Company has not provided any loans or advances in the nature of loans or stood 

guarantee, or provided security to any other entity during the year, and hence reporting 

under clause 3(ii)(a) of the Order is not applicable. 

b)The company has not made any investments and hence reporting under clause 3(ii)6) of 

the Order is not applicable. 

eThe Company has not provided any loans or advances in the nature of loans hence reporting 
under clause 3(ii)(c) of the Order is not applicable. 

d) The Company has not provided any loans or advances in the nature of loans hence reporting 

under clause 3(ii)(d) of the Order is not applicable. 

(e)There were no loan granted by the Company which has fallen due during the year and has 

been renewed or extended or fresh loans granted to settle the overdues of existing loans 

given to the same parties, 
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( The Company has not granted any loans or advances in the nature of loans either repayable 
on demand or without specifying any terms or period of repayment during the year. Hence, 
reporting under clause 3(ii)(f) is not applicable. 

iv. The Company has not granted loans, made investments and provided guarantees and 

securities to any other company. Hence, reporting under clause 3(ifi)(f) is not applicable. 

V. The Company has not accepted any deposit or amounts which are deemed to be deposits. 

Hence, reporting under clause 3(v) of the Order is not applicable. 

vi. The Central Government has not prescribed the maintenance of cost records under sub 
section (1) of section 148 of the Act, for any of the services rendered by the Company and 

accordingly paragraph 3 (vi) of the order is not applicable. 

vii. In respect of statutory dues: 

(a) According to the information and explanations given to us and the records of the 

Company examined by us, in our opinion, the Company is generally regular in 

depositing undisputed statutory dues, including provident fund, income-tax, sales tax, 

service tax, goods and service tax, duty of customs, cess and other material statutory 

dues, wherever applicable, with the appropriate authorities. The statutory dues of 

Service Tax amounting to INR 1,65,284 and interest thereon of INR 2,83,569 and TDS 

amounting to INR 62,006 and interest thereon of INR 47,443 were outstanding as at 

the last day of the financial year for a period exceeding six months from the date they 

became payable. 

(b) According to the information and explanations given to us and the records of 

the Company examined by us, the particulars of dues of Income Tax, as at the 

Balance Sheet date which have not been deposited on account of a dispute, 

are as follows: 

Period to 
Forum 

which the 
Name of the Nature of Amount where the 

amount 
dispute is 
pending 

Statute dues (INR) relates 

F.Y. 
2011-12 3,570 Income Tax 

Appellate 
Tribunal 
| Income Tax 
Appellate 

Tribunal 
Commission 

er of Income 

Income Tax 143 (3) 
Act, 1961 

Income Tax 143 (3) 
Act, 1961 

2012-13 4,750 

Income Tax 271(1)(c) 
Act, 1961 

2012-13 19,61,283 

Tax 
(Appeals) 
| Commission 

er of Income 

Income Tax 271(1)(c) 
Act, 1961 

2013-14 4,21,052 

Tax 

Income Tax 143 (3) 
Act, 1961 

| 2013-14 520 
(Appeals) 
Income Tax 

Appellate 
Tribunal 
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viii. There were no transactions relating to previously unrecorded income that have been 

surrendered or disclosed as income during the year in the tax assessments under the 
Income Tax Act, 1961 (43 of 1961). 

ix. (a) The Company has not defaulted in repayment of borrowings from any lender. Hence 

reporting under clause 3(ix)(a) of the Order is not applicable. ( Refer foot note to Note 9) 

(b)The Company has not been declared wilful defaulter by any bank or financial institution 

or government or any government authority. 

(C)The Company has not taken any term loan during the year and there are no outstanding 
term loans and hence, reporting under clause 3(ix)(c) of the Order is not applicable. 

(d) The company has not raised any funds on short term basis during the year and hence, 
reporting under clause 3(ix)(d) of the Order is not applicable. 

(e)The company does not have any subsidiaries hence reporting under clause 3(ix)(e) of the 

Order is not applicable. 

(f)The Company has not raised any loans during the year and hence reporting on clause 

3(ix) f) of the Order is not applicable. 
x. (a) The Company has not raised moneys by way of initial public offer or further public offer 

(including debt instruments) during the year and hence reporting under clause 3(x)(a) of 

the Order is not applicable. 

(b) During the year, the Company has not made any preferential allotment or private 

placement of shares or convertible debentures (fully or partly or optionally) and hence 

reporting under clause 3(x)(b) of the Order is not applicable. 
xi. (a) No fraud by the Company and no material fraud on the Company has been noticed or 

reported during the year. 

(b)No report under sub-section (12) of section 143 of the Companies Act was required to be 

filed in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 
2014 with the Central Government, during the year and up to the date of this report. 

(c)No whistle blower complaints have been received by the Company during the year (and 

up to the date of this report). 

xii. The Company is not a Nidhi Company and hence reporting under clause (xit) of the Order is 

not applicable. 

xii. In our opínion, the Company is in compliance with Section 177 and 188 of the Companies 
Act, 2013 with respect to applicable transactions with the related parties and the details of 

related party transactions have been disclosed in the standalone financial statements as 

required by the applicable accounting standards. 

xiv. (a) In our opinion the Company has an adequate internal audit system commensurate with 

the size and the nature of its business. 

(b) The Company is not requlred to appoint internal auditor as per the requirements of 

the Companles Act, hence reporting under clause (xiv) of the Order is not applicable. 

xv. In our opinion during the year the Company has not entered into any non-cash transactions 

with its Directors or persons connected with its drectors and hence provisions of section 

192 of the Companies Act, 2013 are not applicable to the Company. 

xvi. (a) In our opinion, the Company is not required to be registered under section 45-IA of the 

Reserve Bank of India Act, 1934. Hence, reporting under clause 3(xvi)(a), (b), (c) and (d) of 

the Order 1s not applicable. 
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vii. The Company has incurred cash losses during the financial year covered by our audit and 

the immediately preceding financial year 

xvii. There has been no resignation of the statutory auditors of the Company during the year. 

aix. As per the information and explanation given to us and represented by the management, 
on the basis of the expected dates of realisation of financial assets, recoverable value of 
non-financial assets and payment of financial liabilities and our knowledge of the Board of 

Directors and Management plans and based on our examination of the evidence supporting 
the assumptions, nothing has come to our attention, which causes us to believe that any 

material uncertainty exists as on the date of the audit report indicating that Company is 

not capable of meeting its liabilities existing at the date of balance sheet as and when 

they fall due within a period of one year from the balance sheet date. We, however, state 

that this is not an assurance as to the future viability of the Company. We further state 

that our reporting is based on the facts up to the date of the audit report and we neither 

give any guarantee nor any assurance that all liabilities falling due within a period of one 

year from the balance sheet date, will get discharged by the Company as and when they 

fall due. Refer note 27 in the financial statement. 

xX. (a) There are no unspent amounts towards Corporate Social Responsibility (CSR) requiring a 

transfer to a Fund specified in Schedule VIl to the Companies Act in compliance with 

second proviso to sub-section (5) of Section 135 of the said Act. Accordingly, reporting 

under clause 3(xx)(a) of the Order is not applicable for the year. 

(b) The company does not spent any amounts towards Corporate Social Responsibility (CSR) 

for ongoing projects, hence reporting under clause xx (b) of the order is not applicable. 

For NDAA &Associates LLP 

Chartered Accountants 

Firm Registration No. 129486W/w100775 

Niraj Adatia 
Partner 
Membership No. 120844 

Date: 04/09/2022 
Place: Mumbai 
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ANNEXURE "B" REFERRED TO IN OUR INDEPENDENT AUDITORS REPORT OF EVEN DATE 
TO THE MEMBERS OF GUJARAT AKRUTI TCG BIOTECH LIMITED ON THE FINANCIAL 

STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2022; 

Report on the Internal Financial Controls under Clause () of Sub-section 3 of Section 
143 of the Companies Act, 2013 (the 'Act') 

We have audited the internal financial controls over financial reporting of GUJARAT AKRUTI 

TCG BIOTECH LIMITED ("the Company") as of March 31, 2022 in conjunction with our audit 
of the Financial Statements of the Company for the year ended on that date. 

Responsibility of Management and Those Charged with Governance for Internal 
Financial Controls 

The Company's management is responsible for establishing and maintaining internal 

financial controls based on the internal control over financial reporting criterla established 
by the Company considering the essential components of internal control stated in the 

Guidance Note on Audit of Internal Financial Controls over Financial Reporting issued by the 

Institute of Chartered Accountants of India (ICAI). These responsibilities include the design, 
implementation and maintenance of adequate internal financial controls that were 

operating effectively for ensuring the orderly and efficient conduct of its business, 
including adherence to the Company's policies, the safeguarding of its assets, the 
prevention and detection of frauds and errors, the accuracy and completeness of the 

accounting records, and the timely preparation of reliable financial information, as 

required under the Act. 

Auditors' Responsiblity for the Audit of the Internal Financlal Controls with Reference 
to Financial Statements 

Our responsibility is to express an opinion on the Company's internal financial controls over 
financial reporting based on our audit. We conducted our audit in accordance with the 
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the 
"Guidance Note") and the Standards on Auditing, issued by ICAI and deemed to be 
prescribed under section 143 (10) of the Act, to the extent applicable to an audit of 
internal financial controls. Those Standards and the Guidance Note require that we comply 
with ethical requirements and plan and perform the audit to obtain reasonable assurance 
about whether adequate internal financial controls over financial reporting was 
established and maintained and if such controls operated effectively in all material 

respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of 
the internal financial controls system over financial reporting and their operating 
effectiveness. Our audit of internal financial controls over financial reporting included 
obtaining an understanding of internal financial controls over financial reporting, assessing 
the risk that a material weakness exists, and testing and evaluating the design and 
operating effectiveness of internal control based on the assessed risks. The procedures 
selected depend on the auditor's judgment, inctuding the assessment of the risks of 
material misstatement of the financial statements, whether due to fraud or error. 

We believe that the audit evidence we have obtained is sufficient and appropriate to 
provide a basis for our audit opinion on the Company's internal financlal controls system 
over financilal reporting. 
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Meaning of Internal Financial Controls over Financial Reporting 

A Company's internal financial control over financial reporting is a process designed to 

provide reasonable assurance regarding the reliability of financial reporting and the 

preparation of financial statements for external purposes in accordance with generally 
accepted accounting principles. A company's internal financial control over financial 

reporting includes those policies and procedures that; 

(1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly 

reflect the transactions and dispositions of the assets of the company; 

(2) provide reasonable assurance that transactions are recorded as necessary to permit 

preparation of financial statements in accordance with generally accepted accounting 

principles and that receipts and expenditures of the company are being made only in 

accordance with authorizations of management and directors of the company; and 

(3) provide reasonable assurance regarding prevention or timely detection of unauthorized 

acquisition, use, or disposition of the company's assets that could have a material effect on 

the financial statements. 

Inherent Limitations of Internal Financial Controls over Financial Reporting 

Because of the inherent limitations of internal financial controls over financial reporting, 

including the possibility of collusion or improper management override of controls, materíal 

misstatements due to error or fraud may occur and not be detected. Also, projections of 

any evaluation of the internal financial controls over financial reporting to future periods 

are subject to the risk that the internal financial control over financial reporting may 

become inadequate because of changes in conditions or that the degree of compliance with 

the policies or procedures may deteriorate. 

Opinion 

In our opinion, the Company has in all material respects, an adequate internal financial 
controls system over financial reporting and such internal financial controls over financial 

reporting were operating effectively as at March 31, 2022, based on the internal control 
over financial reporting criteria established by the Company, considering the essential 
components of internal control stated in the Guidance Note on Audit of Internal Financial 

Controls over Financial Reporting issued by the Institute of Chartered Accountants of India. 

For NDAA& Associates LLP 

Chartered Accountants 
Firm Registration No. 129486W/W100775 

Niraj Adatia 

Partner 

Galalt 
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GUJARAT AKRUTI - TCG BIOTECH LIMITED 

CIN: U70102Gj2007PLco50966 

BALANCE SHEET AS AT 31ST MARCH, 2022 
Particulars Note As at As at 

No. 31st March, 2022 31st March, 2021 

INR in thousand INR in thousand 
ASSETS 

Non-Current Assets 

(a) Property plant and equipment 176,956.67 
146,419.16 

177,284.72 
146,419.16 (b) Capital work-in-progress 

C) Financial assets 
Other financial assets 207.60 207.60 

323,583.43 Total Non-Current assets 323,911.48 

Current assets 
Financial assets 

156.57 ) Cash and cash equivalents 

ii) Other financial assets 

57 7.00 

2.16 
59.16 

323,642.59 

3.67 
160.24 

324,071.72 
Total Current Assets 
TOTAL ASSETS 

EQUITY AND LIABILITIES 

Equity 
(a) 500.00 Equity share capital 

(b) Convertible Instruments classified as Equity 
Ocher equity 

Total Equity 

b 500.00 

161,526.90 161,526.90 

41,547.97) 
120,478.94 

(40,300.37) 
121,726.533 

Liabilities 
Non-Current Liabilities 

Financial Liabilities 
9 Borrowings 

Total Non-Current Liabilities 

Current Liabilities 

(a) Financial Liabilities 

0 Borrowings 
(ii) Trade payables 
ii) Other financial liabilities 

(b) 

166,855.42 
25,528.66 

3,570.76 

166,855.42 
24,781.25 

9 

11 

10 3,560.26 

7,148.26 
202,345.19 

202,345.19 
324,071.72 

12 7,208.81 
203,163.65 

203,163.65 
323,642.59 

Other current liabilities 

Total Current Liabilities 

Total Liabilities 
TOTAL EQUITY AND LIABILITIES 

The accompanying notes are an integral part of the financial statements 

As per our report of even date For and on behalf of the Board pf Rirectors 

FOR NDAA & ASSOCIATES LLP 

Gujara D.V. Prabhu Firm Registration No. 129486W/W100775 

Chartered Accountants Director 

DIN: 03142640 

NIRAJ ADATIA RUSHANK SHAH 
CHARTERED 

ACOUNTANTS/ On 
Director Partner 

Membership No.: 120844 DIN: 02960155 

Mumbai Mumbai 
Date: 7th September, 2022 Date: 7th September, 2022] 



GUJARAT AKRUTI - TCG BIOTECH LIMITED 

CIN: U70102G]2007PLCO50966 

STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31ST MARCH, 2022 
Note Year Ended Year Ended 

Particulars 31st March, 2021 No. 31st March, 2022 

INR in thousand INR in thousand 
INCOME 

13 Revenue from Operations 
2.06 
2.06 

14 Other Income 
TOTAL INCOME 

EXPENSES 
15 Costs Of Construction / Development 

Finance Costs 
Depreciation and Amortisation Expenses 

Other Expenses 
TOTAL EXPENSES 

72.63 60.55 
328.05 

859.00 
1,247.600 

16 
328.05 17 

442.21 
842.89 

18 

(1,247.60) (840.83) 
Profit/(Loss) before Tax 

Tax Expense 

Income tax (charge)/ Credit 

Profit/(Loss) for the Year 
Other Comprehensive Income 

Total Comprehensive Income 

(1,247.60) (840.83) 

(1,247.60) (840.83) 

Earning per equity share of nominal value of INR 10/- each 

Basic 

19 
(24.95) 
(24.95) 

(16.82) 
(16.82) 

Diluted 

The accompanying notes are an integral part of the financial statements 
For and on behalf of the Board of Directors 

As per our report of even date 

FOR NDAA & ASSOCIATES LLP AKrut DX.Prabhu 
Firm Registration No. 129486W/w100775 

Director 

arat 4 

Chartered Accountants 
DIN: 03142640 

!1 

NIRAJ ADATIA 

Partner 

CHARTEREDm 

ACCOUNTANTS 

RUSHANK SHAH 

Director 

DIN: 02960155 
Membership No.: 120844 

Mumbai 
Mumbai Date: 7th September, 2022 Date: 7th September, 2022 



GUJARAT AKRUTI - TCG BIOTECH LIMITED 

CIN: U70102G)2007PLCO50966 

CASH FLOW STATEMENT EOR THE YEAR ENDED 31ST MARCH. 2022 
For the year ended 
31st March, 2022 

INR in thousand 

For the year ended 

31st March, 2021 

INR in thousand 

Particulars 

[A] CASH FLOW FROM OPERATING ACTIVITIES 
Profit/(Loss) before tax 

Add/(Less) 
Depreciation/Amortisation/Impairment of Property, Plant and Equipments and 

Intangible Assets 

Interest Income 

(1,247.60) (840.83) 

328.05 328.05 

(2.06) 
72.63 60.56 

Interest Expenses 
Provision/Advances/Sundry Balances written back 

Operating Profit/(Loss) before changes in working capital (858.99) (442.21) 

Adjustment for (Increase)/Decrease in Operating Assets 

Adjustments for increase (decrease) in trade payables, current 

Adjustments for increase (decrease) in other current liabilities 

Adjustments for other financial liabilities, current 

Adjustments for other financial liabilities, non-current 

Cash flow from operations after changes in working capital 

(260.53) 
3.25 

747.41 

10.50 693.60 

757.91 436.32 

Net Direct Taxes (Paid)/Refunded 

(101.08) (5.88) 
Net Cash Flow from/(used in) Operating Activities 

[B] CASH FLOW FROM INVESTING ACTIVITIES 
Inflow/(Outflow) on account of : 

Interest received 
Net Cash Flow from/(used in) Investing Activities 

ICI CASH FLOW FROM EINANCING ACTIVITIES 
Inflow/(Outflow) on account of: 

Interest paid 
Net Cash Flow from/(used in) Financing Activities 

(99.57) (5.88) Net Increase/ (Decrease) in Cash and Cash Equivalents (A+B+C) 

156.57 162.46 
Cash&Cash Equivalents at beginning of period (see Note 1) 

57.00 156.58 Cash and Cash Equivalents at end of period (see Note 1) 

Notes: 
1 Cash and Cash equivalents comprise of: 

Cash on hand 
0.10 0.10 

Balances with banks 127.69 28.12 
On Current accounts 

28.78 
57.00 

28.78 
156.57 Deposit with maturity of less than three months 

2 Figures of the previous year have been regrouped/ reclassified wherever necessary. 

The accompanying notes are an integral part of the financial statements 

For and on behalf of the Board of Dxector 
As per our report of even date 

AKrut FOR NDAA& ASSOCIATES LLP 

Firm Registration No. 129486W/W100775 

Chartered Accountants 

DV.Prabhu ujarat 

Director 
DIN: 03142640 

RUSHANK SHAH 

Director NIRAJ ADATIA 
CHART 

ACCOU 
DIN:02960155 Partner 

Membership No.: 120844 Mumbai 
Date: 7th September, 2022 

Mumbai Date: 7th September, 2022 



JARAT AKRUTI - TCG BIOTECH LIMITED 

N:U70102Gj2007PLCO50966 

STATEMENT OF CHANGES IN EQUITY FOR THE YEAR ENDED 31ST MARCH, 2022 

A. EQUITY SHARE CAPITAL 

As at 1st April, 2020 

Changes in equity share capital 

As at 31st March, 2021 

Changes in equity share capital 
As at 31st March, 2022 

INR in thousand 

500.00 

500.00 

500.00 

B. OTHER EQUITY AND CONVERTIBLE INSTRUMENTS 
INR in thousand 

Total Particulars Convertible Instruments Retained Earnings 
classified as Equity 

161,526.90 (39,459.54)| 122,067.36| As at 1st April, 2020 
Other comprehensive income for the year 
Total comprehensive income for the year 
As at 1st April, 2021 
Other comprehensive income for the year 
Total comprehensive income for the year 
Balance at 31st March, 2022 
The accompauying notes are an integral part of the financial statements 

(840.83) 
(40,300.37Z)L 

(840.83) 
121,226.54 161,526.90 

(1,247.60) 
(41,547.67)| 

(1,247.60) 
119,979.24] 161,526.90| 

As per our report of even date For and on behalf of the Board ofpirectors 

FOR NDAA &ASSOCIATES LLP 
D.v. Prabhu Firm Registration No. 129486W/w100775 

Chartered Accountants Director 
DIN: 03142640 

SSO 

CHARTEREDm 
ACCOUNTANTS 

Colata 

NIRAJ ADATIA RUSHANK SHAH 

Partner Director Oo1 

DIN: 02960155 Membership No.: 120844 

Munbai Mumbai 

Date: 7th September, 2022 Date: 7th September, 2022 



GUJARAT AKRUTI - TCG BIOTECH LIMITED 

CIN:U70102Gj2007PLCO50966 
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2022 

Note 1. Statement of Significant Accounting Policles. 

1.1 Company Overview 

Gujarat Akruti - TCG Biotech Limited is an unlisted limited Company domiciled in India, incorporated under the Companies Act, 1956. The Company is engaged in the business of development, construction, marketing and maintenance of a blo-technology park in the state of Gujarat. The Company was incorporated on 28th May, 2007 as a joint venture between Gujarat State Biotechnology Mission, Hubtown Limited and TCG Urban Inírastructure Holding Private Limited to carry on 

the business of development, construction, marketing and maintenance ofa blo-technology park In the state of Gujarat, as per the Memorandum of Understanding dated 5th March, 2007. The Company is yet to commence commercial activities. 

1.2 The financial statements are approved for issue by the Company's Board of Directors on 7th September, 2022 

Note 2. Signiflcant Accounting Policiles followed by the Company 

Basls of preparation of financial Statements 

(0 Compliance with Ind AS 
These financial statements have been prepared in accordance with the Indian Accounting Standards (hereinafter referred to as the "Tnd AS) as notified by Ministry of Corporate Affairs pursuant to Section 133 of the Companies Act, 2013 (Act) read with of the Companies (Indian Accounting Standards) Rules, 2015 as 
amended and other relevant provisions of the Act. 

The accounting policies are applied consistently to all the periods presented in the financial statements 
i) Historical cost convention 
The financial statements have been prepared on a historical cost basis, except for the following: 1) certalin financial assets and liabilities that are measured at fair value; 
2) assets held for sale - measured at lower of carrying amount or fair value less cost to sell; 3) defined benefit plans -plan assets measured at fair value; 

Current non-current classification All the assets and liabilities have been classifñed as current or non-current, wherever applicable, as per the operating cycle of the Company as per the guidance set Out in Schedule Ill to the Act. Operating cycle for the business activities of the Company covers the duration of the project/ contract including the defect liability period, wherever applicable, and extends upto the realisation of receivables (including retention monies, if any) within the credit period normally applicable to the respective project 

L Significant accounting judgements, estimates and assumptions The preparation of financial statements in conformity with the recognition and measurement principles of Ind AS requires management to make judgements, estimates and assumptions that affect the reported balances of revenues, expenses, assets and liabilities and the accompanying disclosures. 
and the disclosure of contingent liabilities. Uncertainty about these assumptions and estimates could result in outcomes that require a material adjustment to the carrying amount of assets or liabilities affected in future periods. a) Judgements 
Classifñcation of property 
The company determines whether a property is classifed as investment property or inventory property. Investment property comprises land and buildings that are not occupied substantally for use by, or in the operations of, the company, nor for sale in the ordinary course of business, but are held primarily to earn rental income and capital appreciation. These buildings are substantially rented to tenants and not intended to be sold in the ordinary 
cOurse of business. Inventory comprises property that is held for sale in the ordinary course of business. Principally, these are properties that the company develops and intends to sell before or on completion of construction. 
b) Estimates and asumptions 
The key assumptions concerning the future and other key sources of estimation uncertainty at the reporting date, that have a significant risk of causing a 
material adjustment to the carrying amounts of assets and liabilities within the next financial year, are described below. The Company based its assumptions and estimates on parameters available when the financial statements were prepared. Existing circumstances and assumptions about future developments, however, may change due to market changes or circumstances arising that are beyond the control of thee Company. Such changes are 
reflected in the assumptions when they occur. 

Revenue recognidon 

Revenue Recognition Revenue is recognised upon transfer of control of promised goods or services to customers in an amount that reflects the 
consideration which the Company expects to receive in exchange for those goods or services. 
A. Revenue from sale of properties/ development rights 

Revenue from the long term lease of land / properties are recognised when the company satisfies performance obligations at a point in time Le when control is transferred to the customer which Is usually on giving possession to the customer. 
Revenue is measured based on the transaction price, which is the consideration, adjusted for discounts, rebates, price concessions, returns and financing component if any, as specified in the contracts with the customers. Kevenue excludes taxes collected from customers on behalf of the government 

Amount received as Advance from customers towards premium lor long term lease ot land / property are classified as Contract Liabilities. The company's right to consideration in exchange for goods or services that the company has transferred to the customer are classified as receivables. The Company has purchased land on leasehold basis Irom Gujarat Industrial Development corporation for the purpose of building and executing work thereon for development of Bio-tech park. The same ill be sub leased to customers for lease rental after the lease deed and other formalities are executed. 

The Company has adopted Ind AS 115 Revenue from contracts with customers, with elfect irom April 1, 2018. Ind AS 115 establishes principles for reporting information about the nature, amount, timing and uncertalnty or revenues and cash iloWs arising from the contracts with its customers. The Company has adopted Ind AS 115 using the modiled retrospectIve approach to contracs that were not completed as at April 01, 2018 and there were no amounts required to be debited to Retained Earnings pertalning to recognion or revenue based on satisfaction of performance obligations ata point in time. 

Accordingly, the comparative amounts of revenue and corresponding contract assets/ llabintues have not been retrospectively adjusted. 
B. Interest Income 

Interest income from a financial asset is recognized when it is probabie that he economic Denens wil flow to the Company and the amount of 
income can be measured rellably. Interest income is accrued on a time basis, Dy reterence to he principal outstanding at the effective Interest rate applicable, which is the rate that exactly discounts estimated future cash receipts througn the expected lite of the financial asset to that asset's net 
carrying anount on initial recognition, 

Others: 
Other revenues / incomes and costs/ expenditure are accounted on accrual, as they a earned or incurred. 
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&UJARAT AKRUTI-TCG BIOTECH LIMITED 
CIN: U70102GJ2007PLCOs0966 

NOTES TO THE FINANCIAL STATEMENTS FOR TIHE YEAR ENDED 31ST MARCH, 2022 

I.Property plant and equipment, Investment property and depreclation /ammortisation 

A. Tangible Flxed Assets are stated at cost of acqulsitlon or construction less accumulated depreciation and accumulated Imparment losses, If any 

B Depreciation is provided on the straight line method on the basis of estimated useful life of the asset in the manner specified in Schedule II to the 

Companies Ac, 2013. Depreciation on additions to assets or on sale/disposal of assets Is calculated pro-rata from the month of such addition, or upto 
the month of such sale/disposal, as the case may be. 
Asset Category 
Compound Wall 

Estimated useful life (in Years) 
30 

Computers & Laptops 
C Leasehold land will be amortized over the balance period of lease after the lease deed and other transfer formalites are executed, 

D. apital work-in-progress, representing expenditure incurred in respect of assets under development and not ready to use for their intended use, are 

carried at cost. Cost includes related acquisition expenses, construction cost, related borrowing cost and other direct expenditure. 

Financial Instruments 

A linancial instrument is any contract that gives rise to a financial asset of one entity and a financial lability or equity Instrument of another entity, 

A Investments and Financial Assets 

Initial recognltion 
Finandal assets are subsequently measured at amortised cost if these financial assets are held within a business model with an objective to hold| 
these assets in order to collect contractual cash flows and the contractual terms of the financial asset give rise on specified dates to cash fows that 

are solely payments of principal and interest on the principal amount outstanding Interest income from these financlal assets is included In finance 

come using the effective interest rate (EIR) method. Impairment gains or losses arising on these assets are recognised in the Statement of Profit 

and Loss. 
i. Subsequent measurement 

For purposes of subsequent measurement, financial assets are classified in following categories: 
a) Financial Assets at Amortised Cost 

A financial asset is subsequently measured at amortised cost if it is held within a business model whose objective is to hold the asset in order to 

collect contractual cash fows and the contractual terms of the financial asset give rise on specified dates to cash lows that are solely payments of 
principal and interest on the principal amount outstanding 

b) Financial Assets Measured at Fair Value 
Financial assets are measured at fair value through OCI if these financial assets are held within a business model with an objective to hold these 

assets in order to collect contractual cash flows or to sell these financial assets and the contractual terms of the financial asset give rise on specifed 
dates to cash flows that are solely payments of principal and interest on the principal amount outstanding. Movements in the carrying amount are 

taken through 0CL except for the recognition of impairment gains or losses, interest revenue and foreign exchange gains and losses which are 
recognised in the Statement of Proft and Loss. Further, in cases where the Company has made an Irrevocable election based on Its business model 
for its investments which are dlasified as equityinstruments, the subsequent changes in fair value are recognized in other comprehensive income. 

Financial asset not measured at amortised cost or at falr value through 0CI is carried at FVTPL 

ii. De-recognition of Financial Assets: 

The Company de-recognises a financal asset only when the contractual rights to the cash lows from the asset expire, or it transfers the financia 
asset and substantialy ll isks and rewards of ownership of the asset to another entity. Ifthe Company neither transfers nor retalns substantiallyall 
the risks and rewards of ownership and continues to control the transferred asset, the Company recognizes its retained interest in the assets and an 
associated liability for amounts it may have to pay. 

If the Company retains substantially all the risks and rewards of ownership of a transferred financial asset, the Company continues to recognise the 
financial asset and also recognises a collateralised borrowing for the proceeds received. 

Equlty Instruments and Financial Liabilities 

Financial liabiltes and equity instruments issued by the Company are classified acording to the substance of the contractual arrangements entered| 
Into and the definitions of a financial liablity and an equity instrument 

i. Equity Instruments 

An equity instrument is any contract that evidences a residual interest in the asets of the Company after deducting all of its liabilties. Equity 
instruments which are issued for cash are recorded at the proceeds received, net of direct issue costs. Equity instruments which are issued for consideration other than cash are recorded at fair value of the equlty instrument 

il. Financial Liabilities 
1. Initial Recognition 
Financial liabilities are classified, at initial recognition, as financial líabilities at FVPL, loans and borrowings and payables as appropriate. All financial 
liabilities are recognised initially at fair value and, in the case of loans and borrowings and payables, net of directly attributable transaction costs. 

2. Subsequent Measurement 

The measurement of financial liabilities depends on their clasification, as described below: 
-Financial liabilities at FVTPL 
Financial liabilities at FVTPL include financial liabilities held for trading and financial liabilities designated upon initial recognition as at FVTPL 
Financial liabilities are classified as held for trading if they are incurred for the purpose of repurchasing in the near term. Galns or losses on liabilities held for trading are recognised in the Statement of Profit and Loss. 

Financial guarantee contracts issued by the Company are those contracts that require a payment to be made to reimburse the holder for a loss it 
incurs because the specified debtor fails to make a payment when due in accordance with the terms of a debt instrument. Financial guarantee 
contracts are recognised initially as a liability at fair value, adjusted for transaction costs that are directly attributable to the Issuance of the guarantee. Subsequentdy, the liability is measured at the higher of the amount of loss allowance determined as per impairment requirements of Ind 
AS 109 and the amount recognised less cumulative amortisation. Amortisation is recognised as finance income In the Statement of Profit and LosSs. 

Financial liabilities at amortised cost 

After initial recognition, interest-bearing loans and borrowings5 are subsequently measured at amortised cost using the EIR method. Any difference between the proceeds (net of transaction costs) and the settlement or redemption of borrowings is recognised over the term of the borrowings in the Statement of Profit and Loss. Amortised cost is calculated by taking into account any discount or premium on acquisition and fees or costs that are an integral part of the EIR The EIR amortisation Is Included as finance costs in the Statement of Profit and Loss. 
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GUJARAT AKRUTI - TCG BIOTECH LIMITED 

CIN:U70102cj2007PLCO50966 

NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2022 

3. De-recognition of Financial Llabilities 
Financial liabilities are de-recognised when the obligation specihed in the contract is discharged, cancelled or expired. When an existing financial 

liablity is replaced by another from the same lender on substantally different terms, or the terms of an existing liability are substantially modifled 

such an exchange or modification is treated as de-recognition of the original liability and recognition of a new liability. The difference in the 

respective carrying amounts is recognised in the Statement of Profit and Loss. 

C. Offsetting Financial Instruments 
Financial assets and financial liabilities are offset and the net amount is reported in the Balance Sheet if there is a currently enforceable legal right to 
offset the recognised amounts and there is an intention to settle on a net basis to realise the assets and settle the liabilities simultaneously. 

Derecognition ot hinanclal instruments 
The Company derecognizes a financial asset when the contractual rights to the cash fows from the financial asset expires or it transfers the finacial asset 
and the transfer qualifies for derecognition under IndAS 109. A financial liability (or a part of a financial liability) is derecognized from the Company's 

Balance Sheet when the obligation specified in the contract is discharged or cancelled or expires. 

Impairment 
a. Financial assets 

IL. 

The Company measures the expected credit loss associated with its assets based on historical trend, industry practices and the business environment in 

which the entity operates or any other appropriate basis. The impairment methodology applied depends on whether there has been a significant increase 

in credit risk 

b. Non-financial assets 
The Company assesses, at each reporting date, whether there is an indication that an aset may be impaired. If any indication exists, or when annua 
Impalirment testing for an asset is required, the Company estimates the asset's recoverable amount. An asser's recoverable amount is the higher of an 
assee's or cash-generating unie's (CGU) fair value less costs of disposal and its value in use. Recoverable amount is determined for an individual asset 
unless the asset does not generate cash inflows that are largely independent of those from other assets or groups of asset. When the carrying amount o 

an asset or CGU exceeds its recoverable amount, the asset is considered impaired and is written down to its recoverable amount 

In assessingg value in use, the estimated future cash flows are discounted to their present value using a pre-tax discount rate that reflects current market 

assessments of the time value of money and the risks specific to the asset. In determining fair value less costs of disposal, recent market transactions are 
taken into account. If no such transactions can be ldentified, an appropriate valuation model is used. These calculations are corroborated by valuation 

multiples, quoted share prices for publicly traded companies or other available lair value indicators. 

mpairment losses, including impairment on inventories, are recognised in the statement of profit and loss. 
Property, plant and equipment 

roperty.pant and equipment are evaluated for recoverabilily wheneer events or changes in cireumstances Indicate that thelir carryling amounts may not 
ereroerabe For the purpose of impairment testing the recoverable amount (ie. the higher of the fair value less cost to sel and the value-in-use) is 
determined on an Individual asset basis unless the asset does not generate cash lows that are largely independent of those from oher assets. In such cases, the recoverable amount Is determined for the CGU to which the asset belongs. 

li. Provisions 
A provision is recognized it, as a result of a past event, the Company has a present legal or constructive obligation that is reasonably estimable, and it is probable that an outflow of economic benefits will be required to settle the obligation. Provisions are determined by discounting the expected future cash tlows at a pre-tax rate that reflects current market assessments o 

e time value of money and the risks specific to the lability. 
VIll. Taxation 

L. Current Tax 

The tax currentdy payable is based on taxable profit for the year. Taxable profit differs from profit before tax' as reported n the financial statement of profit and loss becauseof ltems of Income or expense that are taxable or deductible In other years and Items that are never taxable or deductible. The Company' s current tax is calculated using rates that have been enacted or substantively enacted by the end of the reporting period. 
In case the Company is liable to pay income tax u/s 115]B of Income Tax Act, 1961 (Le. MAT), the amount of tax paid in excess of normal Income tax is recognized as an asset (MAT Credit entitlement) only if there is convincing evidence for realization of such asset during the specified period. MAT credit entitlement is reviewed at each Balance Sheet date. 

I1. Deferred Tax 

Deferred tax Is recognized on temporary diferences between the carrying amounts of assets and llabilities in the financlal statements and the corresponding tax bases used in the computation of taxable profit. DeferTed tax liabilities are generally recognized for all taxable temporary differences. Deferred tax assets are generally recognized for all deductible temporary difterences to the extent that it is probable that taxable profits will be available against which those deductible temporary differences can be utilized. 
The carrying amount of deferred tax asset is reviewed at the end of each reporting period and reduced to the extent that it is no longer probable that 
sufficient taxable profits will be avallable to allow all or part of the asset to be recovered. Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in the period in which the liability is settled or the asset 
realized, based on tax rates (and tax laws) that have been enacted or substantively enacted by the end of the reporting period. The measurement of deferred tax liabilities and assets reflects the tax consequences that would follow from the manner in which the Company expects, at 
the end of the reporting period, to recover or settle the carrying amount of its assets and liabilities. ii. Current and deferred tax for the year 
Current and deferred tax are recognized in profit or loss, except when they relate to items that are recognized in other comprehensive income or directly 
in equity, in which case, the current and delerred tax are also recognized in otner comprenensive income or directly in equity respectively. 
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GUARAT AKRUTI TCG BIOTECIH LIMITED 

CIN: U70102GJ2007PLCO50966 

NOTES TO 
THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCI, 2022 

Borrowlngs 
and Borrowing 

costs 

IX Borrowing 
Iinitally recognised at Net off transation cOst incurred and measured at amortised cost Any difference between the proceeds (net of 

and the redemptlon amount is recognised in statetment of proIt and loss over ther perlod of the borrowings using the effective Interost 

method. other borrowing costs Included under finance costs calculated as per effective interest rate attributable to qualiflylng assets, which takes 
Interesl eriod of time to get ready for its intended use are allocated as part of the cost of construetion / development of such assets, Suc allocation i 

during extended perlods In wlhleh active development 1s nterrupted and, no costs are allocated once all sueh activitles are substantlally 

te Iavestment income earned on the temporary investment of specific borrowings pending their expenditure on qualilying assets lis deducted from 

bhe borrowing costs ellglble for cajpitalsaton. Oher borrOwIng costs are charged to the Profit and Loss Account. 

borrow he 
Earnings per Share 

Barnings per share are calulated by dividing the net proft or loss for the year atrilbutable to equly shareholders by the weighted average number 
Ihares outstanding during the year. The welghted average number of equity shares outstanding during the year is adjusted for events of bonus 

of equiy 
issue, if any. Par the purpose of calculating diluted earnings per share, the net profit or loss for the year attributable to equity shareholders and the welghted average 

number of shares outstanding during the year are adjusted for the effects of all dilutive potental equity shares, 

Cash Flow Statemen 
ow are reported using the indirect method, whereby profit for the perlod is adjusted for the effects of transactions of a non-cash nature, any 
Cash rals or acruals of past or future operating cash recelpts or payments and Item of Income or expenses assoclated with Investing or fnancing Cash 
deferral fows. The cash flows from operating, imvesting and nancing activities of the company are segregated, 

ash and Cash Equlvalents 
Ch and cash equivalent in the balance sheet comprise cash at banks and on hand and short-term deposits with an orlginal maturity of three months or 

less, which are subject to an insignincant risk of changes in value. 
Far the purpose of the statement of cash nows, cash and cash equivalents consist of cash and short-term deposits, as defined above, net of outstanding 
bank overdrafts as they are considered an Integral part of the Company's cash management 

XIIL Forelgn currency 
transactions 

A. All transactions in foreign currency are recorded in the reporting currency, based on closing rates of exchange prevalent on the dates of the relevant 

transactions 
B. Monetary assets and liabilities in loreign currency, outstanding as on the Balance Sheet date, are converted in reporting currency at the closing 

rates of exchange prevailing on the said date. Resultant gain or loss is recognized during the year in the Statement of Profit and Loss 

CNon monetary assets and liablities denominated in foreign currencies are carried at the exchange rate prevalent on the date of the transaction. 

XIV. Provisions, contingent liabilities and contingent assets 
A provision is recognized when an enterprise nas a present obligation (legal or constructive) as result of past event and it is probable that an outhilow o 

embodying economic benefits of resources Will be required to settle a reliably assessable obligation. Provisions are determined based on best estimate 

required to settle each obligation at each balance sheet date. If the effect of the time value of money is material, provisions are discounted using a curren 
pre-tax rate that reflects, when appropriate, the risks specific to the liability. When discounting is used, the increase in the provision due to the passage of 

time is recognised as a finance cost 

Contingent liabilities are disclosed in respect of possible obligations that arise from past events, whose existence would be confirmed by the occurrence or 

non-occurrence of one or more uncertain future events not wholly within the control of the Company. A contingent liability also arises, in rare cases, 

where a liability cannot be recognised because it cannot be measured reliably. 

Contingent assets are neither recognised nor disclosed in the financial statements. 

XV. Standards Issued but not Effective 
On March 23, 2022, the Minístry of Corporate Afairs (MCA) has notified Companies (Indian Accounting Standards) Amendment Rules, 2022. This 
notification has resulted into amendments in the following existing accounting standards which are applicable to company from April 1, 2022. 

i. Ind AS 101- First time adoption of Ind AS 

ii. Ind AS 103- Business Combination 

ii. Ind AS 109- Financial Instrument 
iv. Ind AS 16- Property, Plant and Equipment 
v. Ind AS 37-Provisions, Contingent Liabilities and Contingent Assets 

vi. Ind AS 41- Agriculture 

Application of above standards are not expected to have significant impact on the company's financial statements. 
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NOTAS TO TIE 
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STATI 

olant and equlpment 
and capital workln-prog 

IE FINANCIAL STATEMENTS THE YEAR ENDED 31ST MARCI, 2022 
INR In thousand 

Leasehold Land (Refer 
Tootnote a) 

Prope Computers and 

Laptops 
Compound Wall Total Capital work-in-

progress 
(Refer footnote b and 

) 

Balance 

at 1st April, 
2020 

dditions 

Cost 
or 

deemed 

cost 

171,496.66 10,635.20 17.16 102,149.10 146,419.16 

171.196.6 10,635.20 17.16 102,149.10 146419.16 
Balance 

at 
31st 

March, 2 

cumulated 
depreciation 

and impairment 

4,519.17 17.16 4,536.33 
328.05 

4,864.38 
177,284.72 

Balance 
at Ist April, 

2020 

Depreciation epense 

Balance 
at 3Ist March, 

2021 

Carrying 
anmount 

as on 31st March, 2021 

328.05 
4,847.22 

5,788.06 
17.16 

171,496.66 146,419.16 
Leasehold land (Refer 

footnote a) 
Computers and 

Laptops 
Compound Wall Total Capital work-in 

progress 
(Refer footnote b and 

) 

Cost or 
deenmed cost 

171,496.66 10,635.28 17.16 182,149.10 146,419.16 

Balance at 1st April, 2021 

Additions 

Balance at 31st March, 2022 171,496.66 10,635.28 17.16 182,149.10 146,419.16 

Accumulated depreciation and impairment 

Balance at 1st April, 2021 

Depreciation expense 

Balance at 3 1st March, 2022 

Carrying 
amount as at 31st March, 2022 

4,847.22 17.16 

328.05 
5,175.27 
5,460.01 

4,864.31 
328.05 

5,192.43 
176,956.67 

17.16 
171,496.66 146,419.16 

Notes 
a. Refer note 2(1V)C 

b. CWIP Ageing Schedule 

CWIP Amount in CWIP for a period of 
2-3 years 

Total 

Less than 1 year 1-2 years More than 3 years 
Projects temporarily suspended, as on 31st 

March, 2022 

Projects temporarily suspended, as on 31st 

March, 2021 

23,950.11 122,469.05 146,419.166 

(23,950.11) (20,512.36) (101,956.70 (146419.17) 

.CWIP Completion Schedule 
The Company has recelved eviction notice from Gujarat Industrial Development Corporation due to non-payment of NA tax on the land ocupled by he Company where the 
project is proposed to be developed. The Company has challenged the eviction notice in the court. The Company is in discussion with Department of Sclence and Technology 
Government of Gujarat for permission of development of the project Biotech Park, the said project is in progress. As per management the recoverable value of property plant 

and equipment and Capital work in progress is far more than carrying value as shown in balance sheet. 

As at As at 

31st March, 2022 31st March, 2021 

4.Other financial assets 
INR in thousand INR in thousand 

Non-current 

Security deposits 207.60 
207.60 

207.60 
207.60 Total 

Curren 
Other Advances and Receivables 

Interest accrued on fixed deposits 2.16 3.67 

Total 2.16 3.67 

5.Cash and cash equivalents 

Balances with banks: 
- in current accounts 

deposit having maturity less than 3 months 
28.12 127.69 

28.78 28.78 

Cash on hand 

Total 
0.10 0.10 

156.57 7.00 

0arat 
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NOTES1 ES TO TIHE EINANCIAL STATEMENTS EORTIUR YEAR ENDED 31ST MARCI. 2022 
cIN U701026]2007PLO 

As at As at 

31st March, 2022 31st March, 2021 

INRIn thousand JNRUn thaMBAnd 

6. Equity 
Share capltal 

Authorised Share Capital: 

3,000,000 (P.Y. 3,000,000) Equlty Shares of INR 10/- each 
30,000.00 30,000.00 

800,000 (P.Y. 8,00,000) Preference Shares of INR 100/- cach 

Total 

B0,000.00 
110,000.00 

80,000.00 
110,000.00 

Issued and subscribed capital comprises: 

50,000 (P.Y.50,000) Equlty Shares of INR 10/- each fully pald up 

Total 

500.00 
500.00 

500.00 
500.00 

a) Reconciliation of Number of shares outstanding at the beginning and at the end of the year 

Fully paid equity shares Share Capltal 
INR In thousand Number Of Share 

50,000 500.00 
Balance at 1st April, 2020 

Add: Issued during the year 

Less: Bought back during the year 
Balance at 31st March, 2021 

Add: Issued during the year 
Less: Bought back during the year 

Balance at 31st March, 2022 

50,000 500.00 

50,000.00 500.00 

b) Rights, Preferences and Restrictions attached to Shares 

The company has a single class of equity shares having a face value of INR 10 per share. Each holder of equity share is entitled to one vote per share. In the 

event of liquidation of company, the holders of equity shares will be entitled to receive remaining assets of the company, after distribution of all preferential 

amounts. The distribution will be in proportion to the number of equity shares held by the shareholders. 

c) Equity Shares heldby its holding company or its ultimate holding company, subsidaries or assocoiates of the hoiding company or the ultimate 

holding company 

As at 31st March, 2022 
No of shares 

As at 31st March, 2021 
No of shares held % holding 

% holding 

held 

37,000.00 
37,000.00 

74.00 
74.00 

37,000.00 
37,000.00 

74.00 
74.00 Hubtown Limited with Benificiary Owners 

Total 

d) Details of shares lheld by each shareholders holding more than 5% shares 

As at 31st March, 2022 
No of shares 

As at 31st March, 2021 
No of shares held % holding % holding 

held 

Fully paid equity shares 
Hubtown Limited with Benificiary Owners 

TCG Urban Infrastructure Holdings Private Limited 

74.00 
26.00 

74.00 
37,000.00 
13,000.00 

37,000.00 

13,000.00 26.00 

e) Details of shares held by Promoters* 

As at 31st March, 2022 
No of shares 

As at 31st March, 2021 
No of shal es held % holding % holding 

held 

Fully paid equity shares 
Hubtown Limited with Renificiary Owners 37,000.00 

37,000.00 
74.00 
74.00 

37,000.00 
37,000.00 

74.00 
74.00 

There has been no change in promoter's shareholding during the year. 

GUjare 

4AOCOUNTAITS 

N 9101 
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2G)2007 PLCO50966 

NOTES 

TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2022 

7 Convertible Instruments classified as Equity 

Debentures of the face value of INR 100 each 

As at 
31st March, 2022 
INR In thousand 

As at 
31st March, 2021 
JNR In thousand ble Debentures classified as Equity 

convea (e.Y. : 1,615,269) Zero Coupon Compulsorily Convertible 
1,615,269 

161526.90 
161,526.900 

Total 

161,526.90 
161,526.90 mpulsorily convertible debenture of INR 100 each to be converted not later than five years from 

Footnote: 

615,269, zero coupon comp 

1,610f allotment, into 16,152,690 number of equity shares of face value of INR10/-
the date of 

Ind 
AS Peecuer holds an unconditional right to avoid a cash outflow. Hence, it has been regrouped under equity. 

AS 32 & 109, zero coupon compulsorily convertible debentures of INR 100 each have been classified as equity Sin r debentures were due for conversion on March 30, 2022, however in view of accumulated losses and the severe 
eing faced by the Company, the tenure of the said CCDs be extended by further period of one year from| 

liquidity crunch bein 
ligu02022 to March 30 2023, such that the CCDs shall fall due for conversion in to equity shares of the Company on 
March 30, 2023. 

8.Other Equity 

Retained Earnings 
Balance at the beginning of the year 
Profit attributable to the owners of the company 

Items of OCl recognised directly in retained earnings 

Total 

(40,300.37) 
(1,247.60) 

(39,459.54) 
(840.83) 

(41,547.97) (40,300.37) 

Gujara 
yo ejo1 
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GUJARATA 
ARAT AKRUTI- TCG BIOTECH LIMITED 

CIN: U70102GJ2007PLCO050966 

NOTRS TO THE EINANCIAL STATEMENTS FOR THE YEARENDED 31ST MARCH. 2022 
9. Borrowings 

Non-current 

Secured 
Debentures 

768,919 (P.Y.: 768,919) 0% Secured Reedeemable Non-Convertible 
Debentures of the face value of INR 100 each (Refer Footnote) 
Current maturity of long term borrowings 

166,855.42 166,85542 
(166,855.42) (166.855.42] 

Footnote: 

768,919, 09% Debenture having face value of INR 7,68,91,900 are to be reedeemed at the end of five years from the date of allotment. These debentures are secured by creation of first charge by way of the receivables from the project of the company and the project being presently executed and developed at Savil, near Vadodara, Gujarat. These debentures will be redeemed at a premium of INR 117 each. The debentures are valued at amortised cost, using EIR method using 16.76% as the effective interest rate which has been derived by compounding the face value of the debentures to the redeemable value over a period of 5 years. The interest calculated is capitalised to Capital-WIP. 
The above debentures were due for redemption on March 30, 2022, however in view of accumulated losses and the severe liquidity crunch being faced by the Company, the tenure of the said NCDs be extended by further period of one year from March 30, 2022 to March 30 2023, such that the NCDs shall fall due for redemption on March 30, 2023. 

Current 

Current maturity of long term borrowings 166,855.42 
166,855.42 

166,855.42 
166,855.42 

10.Other financial liabilities 

Current 
Business Advance received from related party(Refer Note 23) 
Other payables 

2,798.83 

761.43 
3,560.26 

2,798.83 

771.93 
3,570.76 Total 

Gujara 
oe018 ASS 
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ACOOL.IA 



ARRUTI-TCG BIOTECH LIMITED 
ARAT AR 

U701026]2007PLCO50966 

N aE EINANCLAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2022 
NOTES 7 

As at 
31st March, 2022 
JNR In thousand 

As at 
31st March, 2021 

INRIn thousand 11. Trade payables 

Due to Micro & Small enterprises 
Due to others 

Total 782,09 

24,746.57 
25,528.66 

290.58 
24,490.67 
24,781.25 Footnote 

The above information has been provided as avallable with the Company to the extent such partles could be ldentifled on the basis of the Information 

available with the Company regarding the status of suppliers under the MSMED Act. The princlpal amounts outstanding to the extent Rs. 7,82,089/ 
(P.Y- Rs. 2,90,583/-) are payable to such vendors at the Balance Sheet date. The Interest on overdue amount has not been pald/ provided since there 

are differences in supplier account and the balances are under reconciliation. 
b. Ageing of Trade Payables 

SR. Particulars 
No. 

1 MSME 
2 Others 
3 Disputed Dues-MSME 
4 Disputed Dues -0thers 

ITotal 

Less than 1| 1-2 years 2-3 years year 

As at March 31, 2022 
INR in thousand 

Total More than 3 years 
564.45 

279.66 
217.64 

93.30| 
1,215.27 

782.09 
1,592.78 

23,153.80 
24,369.077 

844.11 310.94 23,153.80 
25,528.67 4.55 

As at March 31, 2021 
SR. Particulars 
No. 
1 MSME 
2 Others 
3 |Disputed Dues -MSME 
4 Disputed Dues -Others 

Less than 1 1-2 years 2-3 years 
NR in thousand 

More than 3 years Total 
year 

290.58 
23.60 290.58 

1,336.87 98.00 1,215.27 

23,153.80 
24,369.07 

23,153.80 
24,781.25 

Total 314.18 98.00| 
12. Other Liabilities 

Current 
Advance from customers 

5,300.00 5,300.00 
1,350.00 Deposits (Unsecured) 

Other payables 
Statutory dues 

Total 

1,350.00 

558.81 
7,208.81 

498.26 
7,148.26 

miteg 
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FINANCIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2022 

NOTES 
TO THE FIN 

Year Ended 
31st March, 2022 
INR in thousand 

ear Ended 
31st March, 2021 
INR In thousand 

13. Revenue from operations 

Other operating revenue 

Sundry credit balances appropriated 
Excess Provision Written Back 

Total 

14. Other income 

a) Interest Income: 
Bank fixed deposits 

2.06 
2.06 

b) Other gains and losses 
Gain on foreign currency fluctuation (Net) 

Total 

2.06 15. Costs of Construction/Development Construction costs incurred during the year: Approval and consultation expenses Total 

16. Finance Costs 

Interest costs 
Interest on Debentures 
Less - Transfer to Capital WIP 

Delayed/penal interest on statutory dues 
60.55 
60.55 

72.63 
72.63 

Total 

17. Depreciation and Amortisation Expenses 

328.05 
328.05 

328.05 
328.05 

Depreciation of property, plant and equipment 
Total 

18. Other Expenses 

23.60 227.01 Legal and professional fees (refer footnote) 

Security Charges 
Director sitting fees 

Other expenses 

616.95 397.24 
7.50 15.00 

7.54 
859.00 

6.37 
442.21 Total 

mited 
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CIAL STATEMENTS FOR TIHE YEAR ENDED 31ST MARCH, 2022 
oSTO THINANCI 

Year Ended 
31st March, 2022 

JNR 

Year Ended 
31st March, 2021 

INR 

19,Larning 
Ver 

5hare 
(EPs 

Earnings Per Share 

(EPS) (24.95) 
(2495) 

(1682) 
(1682) 

Diluted 

Earnings Per Share 

EPS 

s and 
welehted 

averaee 
number e 

e used in the calculation of basic earnings per share(INR in thousand) 

of eauity shares used in the calculation of basic earnines oer share are as follows 

19.1 Basic 1 

Earnings 

used 
in t 

(1.247.60) (840.83) 

r of equity shares for the purposes of basic earnings per share 

elghted 
average 

number e 

50,000 50,000 

19.2 Diluted EPS 

The 
earnings 

and 
weighteda rage number of equity shares used in the calculation of basic earnings per share are as follows 

calculation of diluted earnings per share 

Earnings 

used in the cald 

(1.247.60) (B40.83) 

rof equity shares for the purposes of diluted earnings per share 

Welghted average number 

COose of calculating diluted EPS convertible instruments (zero coupon compulsorily convertible debentures) are deemed to be converted into 

50,000 50,000 

ordinary 
shares at the beginning of the period. 

ouOon compulsorily convertible debentures are antidilutive for the periods presented, hence Diluted EPS is restrícted to the amount of Basic 

EPS to the extent the conversion of convertible instruments prove to be anti dilutive. 

20. 
Contingent 

Liabilities (Not Provided For): 

Particulars 

As at 
As at 

31st March, 2022 31st March, 2021 

Claims against the Company, not acknowledged as debts on account of: 

Income Tax Matter with Income 1ax Appellate Tribunal u/s 143(3) for 

the E.Y. 2011-12 (A.Y. 2012-13) 

Income Tax Matter with Income Tax Appellate Tribunal u/s 143(3) for 

the F.Y. 2012-13 (A.Y. 2013-14) 

Income Tax Matter with Commissioner of Income Tax (Appeals) u/s 

271(1)(C) for the P.Y. 2012-2013 (A.Y. 2013-14) 

Income Tax Matter with Income Tax Appellate Tribunal u/s 143(3) for 

the F.Y. 2013-14 (A.Y. 2014-15) 

Income Tax Matter with Commissioner of Income Tax (Appeals) u/s 

271(1)(C) for the F.Y. 2013-2014 (A.Y. 2014-15) 

3.57 3.57 

4.75 
4.75 

1,961.28 
1,961.28 

0.52 
0.52 

421.05 421.05 

Footnote: 

The Company does not have any contingent liability as at balance sheet date, other then stated above, as certified by management & relied upon by the 

auditors. 

n 
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NO 

TO 7E 
FINANCIAL 

lzable value of at least the amounts at which they are stated In the balance sheet 

8 PINANCIAL STATEMENTS FOR THR YBAR KNDRD 81ST MARCH, 2022 
alan of the Board of Directors of the Company, all tema of current assots, current labilities & loans and advsoe 

1. 
n 

the 
opinio 

have a, 
nues t 

2 
Related 

Parties Disclosu 

Names of related parties and descriptlon of relationship 

Holding Company 

Hubtown Limited 

Joint entures of Holding Company, with whom Transactions have taken place during the year 

Hubtown Bus Terminal (Ahmedabad) Private Limlted 

Hubtown Bus Terminal (Vadodara) Private Limited 

Related Party relationships are 1dentified by the company and relled upon by the auditors 

B. 
Transitions with Related Parties 

Sr 
Nature of Transition 

INR in thousand 

Holding 
Company No. 

Joint Venture of 

Holding Company 
Business Advances received/recovered/adjusted 

Hubtown Bus Terminal (Ahmadabad) Private Limited 

Hubtown Limited 

(100.00) 

(550.00) 

Previous years figures are given in brackets 

C.Balance outstanding payables/receivables 
As at As at 

31st March, 2021 31st March, 2020 

a) Unsecured Non- Convertible Debenture 

INR in thousandINR in thousand 

Hubtown Limited 

b) Business Advances payable 

166,855.42 166,855.42 

Hubtown Limited 

Hubtown Bus Terminal (Ahmedabad) Private Limited 
Hubtown Bus Terminal (Vadodara) Private Limited 

1,676.22 
1,119.15 

1,676.22 
1,119.15 

3.46 3.46 

ch 
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AKRUTI-TCG BIOTECH LIMITED 

GJ2007PLCo50966 NU7010 

s TO THE FINANCIAL STATEMENTS FOR THE YEA ENDED 31ST MARCH, 2022 NOTES TO 7 

3. Capital Management 

The 
primary 

objective of compar 

business and maximise 

ective of company's capital management is to ensure that it malntalns strong capital ratlos In order to shareholder's value. The company's Board of Directors revlews the capital on an annual basis, support its 

structure of the company consists of net debt (borrowlngs and offset by cash and bank balances) and total equity of the 
The capitalstr 

mpany. There are no borrowings from banks/ înanclal Instltutlons or corporates other than the equlty shareholders and their 
comp. 

group companies. 

Debt-Rquity Ratio 
The debt equity ratio at the reporting period was as follows INR in thousand 

As at As at 

31st March, 2022 31st March, 2021 
Secured Debentures 

Less: Cash and Bank Balances 

Net Debt (A) 

166,855.42 

(57.00) 
166,798.42 

166,85542 

(156.57) 
166,698.85 

Equity Share Capital 

Convertible lInstruments classified as Equity 

Other Equity 
Total Equity (B) 

500.00 500.00 

161,526.90 

41,547.97 
120,478.94 

161,526.90 

(40,300.37) 
121,726.544 

Debt Equity Ratio A/B(%) 138% 137% 

24. Financial Risk Management Objectives 

The Company's financial risk management is an integral part of how to plan and execute its business strategies. The Company's 

financial risk management policy is set by the Managing Board. 
The Company manages market risk through a treasury department which evaluates and exercises independent control over the 

entire process of market risk management. The treasury department recommend risk management objectives and policies whicn 

are approved by the senior management. The activities of this department include management of cash resourses, borrowing 

strategies and ensuring compliance with the market risk limits and policies. 

1) Market Risk 
a) Interest rate risk 

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in 

market interest rates. The company is not exposed to interest rate risk as the borrowings of the Company are to be reedeemed at 

fixed premium. 

b) Foreign currency risk 

Foreign currency risk is the risk that the fair value or future cash flows of an exposure will fluctuate on account of changes in 

foreign exchange rates. The company does not have any exposure to the risk of changes in foreign exchange rates from its 

operating activities or investments in foreign companies. 

There is no purchase of materials of imported materials hence foreign currency risk does not arise. 

2) Credit Risk 
The Company is not exposed to credit risk form its operating activities. Credit risk from balances with bankS and inter corporate 

loans is managed by the company's treasury department in accordance with the company's policy. 

3) Liquidity risk 

The Company's cashflow requiremnet are met by funds received from its holding company. 

CG 
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Ratlos 

5 
Particulars 

Y 2021-22 Y 2020-21 Varlation Change % Remarks 

rNo |Current Ratio 

|E Current ASSets / Current 
Llabllities 

Tmes 
0.00 0,00 

00 0.00% 

2 Debt 
Equlty 

Ratio 

Debt/ Bquity 

1.38 
1.37 

-1.50%| 

Tmes 

1,10% 

3 Debt Service Coverage Ratio* 

=Net Operating lncome / Debt Service 

nmes 
0.01 

0.01 0.00%| 0.00% 

4 Return on Equity Ratio 

= Net 
Income/Shareholder's 

Fund 
1.049% -0.69% 0.34% 49.91% Loss has Increased due to higher 

legal fees expenses, this has resulted 

in to high variation in the ratio as 

compared to previous year. 

5 lnventory 1urnover Ratio* 

COGS/Average value of Inventory 

Times 
Not applicable Not applicable 

6 Trade Receivables Turnover Ratio 

= Net Sales/ Average Accounts 

Receivables 

imes 
Not applicable Not applicable 

Trade Payables Turnover Ratio 

F Net Purchases/ Average Accounts 

Payables 

mes 
Not applicable 

Not applicable 

8 Net Capital Turnover Ratio 

= Net Sales/Capital Employed 

Times 

Not applicable Not applicable 

9 Net Profit Ratio 
= Net Profit/Net Sales 

Not applicable_ Not applicable 

10 Return on Capital Employed 
Earning Before Interest and Tax/ 

Capital Employed 

-0.01 -0.01 
0% 

11 Return on 1nvestment 
ant 

Income from Investment / 
Investment 

Not applicable |Not applicable 

Akru ujarar 
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-TCG BIOTECH LIMITED 

NCIAL STATEMENTS FOR THE YRAR ENIDED J1ST MARCH, 2022 

NOTHS 
TO 

TIIE 

FINANCIAL. 

ment of Financlal 
Instruments 

INK in thousand 

r6. 
Falr 

Value 

measureme. 31st March 2022 31st March 2021 

FVPL FVOCIAmortised 
CostVPLPVOCAmortised Cogt 

SinancialAssets 
other linancial assets 

Cash and cash 
equivalent 

Total of Financial 
Assets 

209.76 
57.00 

266.76 

211.27 
156.57 

367.84 

Binancial Liabilities 

Borrowings 

Trade payables 
Other Financial liabilities 

Total of Financial Liabilities 

166,855.42 
25,528.66 

3,570.76 
195,954.844| 

166,85542 
24,781.25 
3,560.26 

195,196.93 

27. On the basis of expected dates of realisation of financial assets, 
recoverable value of non-finaancial assets and payment of 

financial liabilities, other information and Management plans, the board is confident that the Company will be able to meet its 

liabilities existing at the date of balance sheet as and when they fall due. 

28. Disclosure of Struck off Companies 

The Company does not have any balances with or 
transactions with struck off Companies 

29. The Company do not have any Benami property, 
where any proceeding has been initiated or pending against the Company for 

holding any Benami property. 

30. The Company do not have any charges or satisfaction which is yet to be registered with ROC beyond the statutory period. 

31. The Company have not traded or invested in Crypto currency or Virtual Currency during the financial year. 

32. The Company have not advanced or loaned or invested funds to any other persons or entities, including forelgn enuu 

(Intermediaries) with the understanding that the Intermediary shal: 

a. directly or indirectly lend or invest in other persons or of the company (Ultimate Beneficiaries) or entities 
identified in any 

manner 
whatsoever by or on behalf of the company (Ultimate Beneficiaries) or 

b. provide any guarantee, security or the like to or on behalf of the Ultimate Beneficiaries 

33. The Company have not received any fund from any persons or entityies, including foreign entities (Funding Party) with the 

understanding (whether recorded in writing or otherwise) that the Company shall: 

(a) directly or indirectly lend or invest in other persons or entities identified in any 
manner 

whatsoever by or on behalt or the 

Funding Party (Ultimate Beneficiaries) or 

(b) provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries 

34. The Company does not have any 
transaction which is not recorded in the books of accounts that has been surrendered or 

disclosed as income during the year in the tax assessments under the Income Tax Act, 1961 (such as, search or survey or any other 

relevant provisions of the Income Tax Act, 1961). 
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CIN CIAL STATEMENTS FOR THE YEAR ENDED 31ST MARCH, 2022 

company has not been declared willful delaulter by any bank or inanclal institution or government or any gover 

35. 
The 

company 
has 

authority. 

36, 
Previous years figures have been regrouped/reclassified 

wherever necessary. 

ment 

As per our report of even date 

For and on behalf of the Board of Directors 

FOR NDAA & ASSOCIATES LLP 

Firm Registration No. 129486W/W100775 

Chartered Accountants 

AkrO D.V.Prabhu GUjar 
Director 

oGIA 
DIN: 03142640 

NIRAJ ADATIA /CHARTERED 
ACOOURTANTS/C 

Partner 

RUSHANK SHAH 

Membership No.: 120844 

Director 
DIN: 02960155 

Mumbai 

Date: 7th September, 2022 

Mumbai 

Date: 7th September, 2022 
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